
BYLAWS OF
BROOKSIDE HOMEOWNERS ASSOCIATION OF

GRAND JUNCTION, INC.

ARTICLE I

NAME AND LOCATION

The name ol'the corporation is BRooKStDE HoMEowNERS ASSoctATtoN oF GRAND
JUNCTION, lNC., (the "Association"), a Colorado nonprofit corporation. The maiting address of the
association is located at P.O. Box 4032, Grand Junction, CO g1504

ARTICLE II
DEFINITIONS, PURPOSES AND ASSENT

Section 2.1' pefinitions. The definiiions in of the Declarations of Covenants, Conditions, and
Restrictions and Easements for Brookside Subdivision Filing No. 1, Mesa County, Colorado, as amended
from time to time and recorded in the office of the Clerk and Recorder of Mesi County, Colorado, shallapply to these Bylaws, and all defined terms used in the Bylaws shall have the same meaning as the
defined terms used in the Declaration.

Section 2-2 D:pdatiltion Administration Purpose. To administer and enforce the covenants andrestrictions and to collect and disburse the assessments and charges set out in the Declaration ofRestrictions, Easements and Covenants of Covenants of Brooksiae Suboivision Filing No. 1, Mesa
County, Colorado (the "Decliaration"). Tile Declaration is recorded in the records of the ffrfu." Corniy Cflif,and Recorder's Office r:n September 21,2000, in Book 2t52 at pages 921 through 935.

Section 2.3. &;sociation Function. Purpose. To be the Association referred to in said Declaration,and to take such actions and perform such dutiesls are required of the Association in said Declaration,including sole responsibility' for the irrigation system including its maintenance, administration andimprovement, and the maintenance and administration of properties and facilities owned by theAssociation, sole responsibility to determine all architectural qualiiy issues, and to fix, levy, collect andenforce payment by iany laMul means, all charges or assessments pursuant to the terms of theDeclaration.

Section 2.4. Nonproltit Purpose. The Association is formed exclusively for purposes for, which acorporation may be formed under the Colorado Non-Profit Corporation Act and not for pecuniary profit orfinancial gain. No part of the assets, income or profit of the Association shall be distributable to, or inureany person except to the extent permitted under the Colorado Non-Profit Corporation Act. TheAssociation shall not operattl any listing service for its directors or contributors, o1. tr[" .t"p. *'n"l"n *iiserve to facilitate the triansaction of specific business by its directors or promote ihe private interest or anydirector or contributor, or errgage in any activities which would constitute a regular business of a kindordinarily carried on for profit.

Section 2'5. Assent. All present or future owners, their families, present or future tenants, andtheir guests and invitees, and any other person using the private, common or public facilities of the
Brookside Subdivision Filing No. 1 in any manner are subject io the Association Documents, including the
Bylaws. The mere acqr"risitiorr or rental of any of the family units (hereinafter referred to as units) oi theproject or the mere act of ocr:upancy of any ol said units will signify that these bylaws and the provisions
of the regulatory agreernent are accepted, ratified, and will oe comptieo witn.

ARTICLE III
MEMBERSHIP

Section 3.1 Membership and votino privileqes. The Association shall have only one class ofvoting membership whir;h shiall be any real person or entity who shall be an Owner or one or more units.



Each Member shall be entitled to vote on Association matters on the basis of one (1) vote per Member,
not per each unit owned.

Section 3.2. Proof of membership. Any person or entity, on becoming an owner of a unit, shall
furnish to the Manager or to the Secretary of the Association a photocopy-or a certified copy of the
recorded instrument vesting that person or entity with an ownership interest, which instrument shall
remain in the files ol'the ,\ssociation. An Owner shall not be deemed a Member of the Association in
good standing and slrall not be entitled to vote, at any annual or special meeting of the Members unless
this requirement is first mel. 

:

Section 3.3 lJotice. Notice of matters affecting the common interest community may be given to
unit owners by the ltssociation or other unit owners by personal deliver to each ,nit or by ririt ctass
United States mails, addre:;sed to the registered address of the unit Owner, and with postage prepaid.

ARTICLE IV
ASSOCIATION: MEET|NGS, QUORUM, VOTING, PROX|ES

Section 4.1' /\nnual meetinqs. The first annual meeting of the Members shall be held within one(1) year after the derte of incorporation of the Association. Each subsequent annual meeting of theMembers shall be held on a date and at a time set by the Board of Directors. Annual meetings-shall beheld at a place within the Slate of Colorado selected Oy tne Board of Directors.

Section 4.2. lipecial Meetinq. Special meetings of the Members may be called at any time by thePresident of the Association or by the Board of Directors, or upon written iequest of Members who arecollectively entitled to vote at least twenty percent (2oo/.) of all'of the votes of the Class A membership.Upon call, the Board of Direrctors shall designate a place within the County of Mesa, State of Colorado forthe meeting.

section 4 3' !lotice of Meetinq- written notice stating the place, day, and hour of each meeting,and, in case of a special rneeting, the purpose or purposes for which the meeting is called, shall bedelivered not less thetn ten (10) nor more tha.n fifty (50) days before the date of the meeting, eitherpersonally or by mail, by or at the direction of the Piesident, or the Secretary, or the persons calling themeeting, to the registr3red rnailing address of each member entifled to vote-at such meeting. lf mailed,notices are deemed delivered when deposited in the United Sates mail, postage prepaid, addressed tothe registered mailing address as it appears on the records of the Association.

section 4 4. ctuorunn. Except for acting on proposals to encumber or convey common Elements,the presence at the commencement of a meeting of Members entiiled to cast (or of proxies entifled tocast) flve pbrcent (5%) of the total votes shall constitute a quorum throughout the meeilng for any action.lf however, such quorum shall not be present or represented at the ,uetlng, the Members entiiled to voteat the meeting shall lrave power to adjourn the meeting from time to time, without notice other thanannouncement at the.meeting, until a quorum shall be present or represented by proxy. For matters thatno other majority requirement has been established, actlon may be taken by a milority of those present inperson.

Section 4.5. v\faiver of Notice. Waiver of notice of a meeting of the Members shall be deemed theequivalent of proper notice. Any Member may, in writing, waive notice of any meeting of the Members,either before or after such meeting. Attendance at, a meeting by a Membei, whethJr in person or byproxy, shall be deemeld waiver by such Member of notice oitne time, date, and place of tne meetini
unless such Member specifir;ally objects to lack of proper notice at the time the meeiing is called to order.Attendance at a speciirl mer:ting shall also be deemed waiver of notice of all business transacted at the
meeting unless objectircn to the calling or convening of the meeting, of which proper notice was not given,
is raised before the business; is put to a vote.



Section 4.6. eqnduct of Meetinqs. The President shall preside over all meetings of the
Association, and the Secretary shall keep the minutes of the meeting and record in a minut6 book all
resolutions adopted ett the meeting, as well as a record of all transactions occurring at such meeting.

Section 4.7. Action Without a Meetinq. Any action which may be taken by the vote of the
Members at a regular or special meeting may be taken without a meeting if a conseni in writing, setting
forth the action so tak:en, is signed by all of the Members.

ARTICLE V
BOARD OF DIRECTORS; SELECTTON; TERM OF OFFTCE

Section 5.1 Numbrer and lnitial Board. The affairs of this Association shall be managed by a
Board of not less than one (1)and no more than twelve (12)Directors.

Directors shall b-e r:lected by the Members at each annual meeting of the Members. At the firstgeneral election of the Boiard by Association members and subsequent elections, the Members of theAssociation may cast as many votes as they are entitled to exercise under the provision of Section 3.i.above. Voting for Directors shall be by secret written ballot.

Section 5.2. l-erm r:f office of Directors. The term of office for the initial Directors elected by theMembers shall be fix:ed al the time of their election as they themselves shall determine in order toestablish a system of three (3) year terms in which at least one-third (1/3) of the Board is elected eachyear, and the Board shall iclentify in which year the directorships for each category of representation aresubject to election. For example, if the number of Directors on the Board is .Jt ai tnree (3) pursuant toSection 5'1' above, one (1) Director shall serve for a one (1) year term, one (1) Directors shall serve for atwo (2) year term, ancl one (1) Director shall serve for a three (3) year ierm. nitneLxpiration of the initiatterm of office of each resprective Director, a successor shall be elected to serve three (3) years. EachDirector shall hold offir;e until such Director's successor is elected and qualified.

- Section 5.3' filgmoval of Directors: vacancies. Directors may be removed and vacancies on theBoard may be filled as follovrs:

(a) By the Mermbers: Any Director elected by the Members may be removed, with or withoutcause, at any regular or special meeting of the Members by a majority of vbtes of the Members entiled tovote for a successor. A sur:cessor to any Director ,"rorLd may be elected at such meeting to fill thevacancy created by removal of the Director. A Director whose removal is proposed by the Members shallbe given notice of the proposed removal at least ten (10) days prior to the date of such meeting.(b) By the Board. A,ny Director who has tnree (s) ionsecutive unexcused absences from Boardmeetings or who is delinquernt in the payment of any Assessment for more than thiriy (30) days ,1"v ouremoved by a majority vote of the Directors present at a regular or special meeting at which ,'qror6 i,present, and a successor may be appointed by the Board. ln the event of thl death, oisioiriiy, oiresignation of a Director, a vacancy may be declared by the Board, and the Board may appoint asuccessor. Any successor appointed by the Board shall serve for the remainder of the term of the Directorreplaced.

Section 5.4. Compensation. No Director shall receive compensation for any service he or shemay render to the Ass<lciation. However, any Director may be reimbursed for actual 
"*p"n.". 

incurred inthe performance of his or her duties as a Director.



ARTICLE V]
MEETINGS OF DIRECTORS

Section 6.1..Reqular Meetinqs. Regular meetings of the Board of Directors shall be held at such
regular times as set by the Board of Directors, at such place and hour as may be fixed from time to time
by resolution of the Board. Should the meeting fall upon a legal holiday, then that meeting shall be held at
the same time on the next day which is not a legal holiday.

Section 6.2. Special Meetinqs. Speciaf meeting of the Board of Directors shall be held when
called by the President of the Association, or by a majority of Directors, after no less than three (3) days,
notice to each Director.

Section 6.3. ()uorum. A quorum for the transaction of business is deemed present throughout the
meeting if persons entitled to cast a majority of the votes on that board are present at the commelncement
of the meeting. Every action taken or decision made by a majority of the Directors present at a duly held
meeting at which a quorum is present shall be regarded as the act of the Board.

Section 6.4. lVaiver of Notice. The transactions of any meeting of the Board of Directors, however
called and noticed olwhere,ver held, shall be as valid as tnougn taken at a meeting duly held after regular
call and notice if (a) a quorrrm is present, and (b) either before or after the meetirig each of the Directors
not present signs a written vrratver of notice. The waiver of notice or consent need not specify the purpose
of the meeting. Noticer of a meeting shall also be deemed given to any Director who attends tne meltingwithout protesting lackl of aclequate notice before or at comrirencemeniof such meeting.

Section 6.5. Action Taken Without a Meetinq. The Directors shall have the right to take any actionwhich they could take at a nreeting in the absence of a meeting by obtaining the written approval of all theDirectors' Any action so approved shall have the sa*e efflci as though taken at a meeting of theDirectors.

ARTICLE VII
POV\IERS AND DUTIES OF THE BOARD OF DIRECTORS

section 7'1' Genereil. The Board of Directors shall have the powers and duties necessary for theadministration of the affairs of the Association. The Board of Directors may do all such acts and things asare not prohibited by law, the Articles of lncorporation, these Bylaws, or the Declaration, directed to beexercised or done by tlre Mermbers.

Section 7'2. Specifir: Powers and Duties. Without limiting the generality of powers and duties setforth in Section 7.1. above, the Board of Directors shall have theiollowi-ng po*urc und drti".,

(a) To administer and enforce the covenants, conditions, restrictions, easements, uses,limitations, obligations, and iall other provisions set forth in the Declaration, and to exercise the powers ofthe Board and Associiltion set forth in the Declaration. The Declaration is incorporated herein'as if fullyset forth.

(b) To establish, make, amend from time to time, and enforce compliance with such reasonablerules and regulations ils may be necessary for the operation, use, and occupancy of the Development,
subject to the provisions of the Declaration. A copy of such rules and regulations shall be delivered ormailed to each Member pronrpily after adoption.

(c) To keep in good order, condition, and repair the irrigation system, all Association property, toensure that standard 
.architerctural quality is maintained, and att tne Common Area. No appioval oi if,"members is required for r-'xpenditures for these purposes, except as otherwise required by theDeclaration or these Bylaws.



(d) To fix, dertermine, levy, and collect the Assessments to be paid by each of the Members
towards the gross expenses of the Brookside Homeowners Association of Grand Junctron, lnc., and to
adjust, decrease, or increase the amount of the Assessments, and to credit any excess of Assessments
over expenses and ciash r€rserves to the Members against the next succeeding assessment period. The
assessments shall be fixed by the Board, based upon the cash requirements deemed to be necessary by
the Board to pay all estimated expenses growing out of or connected with the maintenance and operation
of the irrigation systenr and Common Areas.

(e) To levy iand c;ollect Special Assessments whenever, in the opinion of the Board, it is
necessary to do so in order to meet increased operating or maintenance expenses or costs, or additional
capital expenses, or because of emergencies; piovided, however, that any Special Assessment shall be
subject to the approval of ar majority of the votes of the Members attending a meeting for the purpose of
approving such Special Assessment if the aggregate Special Assessment exceeds ten percent (10%) of
the gross annual budget for the Association for that year or $1 0,000.00 total special assessment (,$222 .21
per unit), whichever is; greater. All Special Assessments shall be in statement form and shall set forth in
detail the various expenses for which the Special Assessments are being made.

(f) To levy ancl collect default Assessments for violation of the Association Documents or because
the Association has incurred an expense on behalf of a Member under the Association Documents.

(g) To collect delinquent Assessments by suit or otherwise and to enjoin or seek damages from a
noncompliant Owner els provided in the Declaration and these Bylaws; and to exercise other remedies for
delinquent Assessments as set forth in the Declaration.

(h) To borrorv funcls in order to pay for any expenditure or outlay required pursuant to the
authority granted by the provisions of the Declaration and these Bylaws and io authorize'the appropriate
officers to execute all such instruments evidencing such indebtedness as the Board of Direciors may
deem necessary; provided, however, that (1)a majority vote of the Board is required to approve any
borrowing; and (2) the Board shall not borrow more than $2,000.00 or cause the Association to be
indebted for more than $10,000.00, at any one time without the prior approval of a majority of votes of the
Members. The comm<>n elements may not be encumbered or subjected to a securiiy inierest except in
compliance with Section 7.3(c).

(i) To enter into contracts and leases, including leases for recreational facilities, within the scope
of their duties and powers.

0) To establish a bank account for the operating account of the Association and for all separate
funds which are requirred or may be deemed advisable by the Board of Directors.

(k) To cause to be kept and maintained full and accurate books and records showing all of the
receipts, expenses, or disbursements and to permit examination thereof by Members or their Mortgagees
at convenient weekday business hours.

(l) To cause ;lny and all access roads, parking areas, and driveways in and to the Brookside
Subdivision Filing No. 1 and across the Property to be maintained, except as otherwise provided under
the Declaration.

(m) To cause the rnaintenance of the lawn, trees, shrubs, and other vegetation, the outdoor
lighting, and the sprinliler or other irrigation systems located on the Common Area for the Benefit of the
Members.

(n) To obtain necessary insurance for the Common Areas and to allocate the cost thereof
pursuant to the Declariation. Exercise of this power is a mandatory duty.

(o) To delegate to the Manager or any other person or entity such of the Association's duties or
responsibilities as may'be rnore conveniently or efficiently performed by another than by the Association,



and to agree to assess to the members a reasonable fee for such services, except that the duties set
forth in subparagrapl-rs (d), (e), (f), (h), and (i)of this Section 7.2.shall not be so delegated.

(p) To dedicate, s;ell or transfer all or any part of the Common Area to any public agency,
authority or utility for such purposes upon the affirmative vote of a majority of the Board of Directors.

Section 7.3. Noticre Required for Adoption of Budqet. Within thirty days after adoption of any
proposed budget for the common interest community, the Board shall mail, by ordinary first-class mail, or
otherwise deliver a summary of the budget to allthe unit owners and shall set a date for a meeting of the
unit owners to consider ratification of the budg6t not less than fourteen no more than sixty days after
mailing or other delivery of the summary. Unless at that meeting a. majority of all unit owners-or any
larger percentage sp,ecified In the declaration reject the budget, the budget is ratified, whether or not i
quorum is present. ln the event that the proposed budget is rejected, the periodic budget last ratified by
the unit owners must be continued until such time as the unit owners ratify a subsequent budgj
proposed by the Board.

Section 7.4. fl/anacpg.

(a) The Board of Directors may employ for the Association a professional management agent or
agents as Manager for compensation established by the Board of Directors. The Board of OirectoL may
delegate to the Manerger, subject to the Board's supervision, all of the powers granted to the Board of
Directors by these Bylaws, other than the powers set forth in subparagraphs (d), (e), (f), (h), and (i)of
Sectlon 7.2. of this Article.

(b) No managemertt contracts may have a term in excess of three (3) years and must perrnit
termination by either party rvithout cause and without payment or a termination fee on ninety (90) days or
less written notice.

Section 7.5. lrccou.rrt and Reports. The following management standards of performance wlll be
followed unless the Bclard, by resolution specifically determines otherwise:

(a) Cash and iaccounts of the Association shall not be commingled with any other accounts.

(b) No remun,eratiorr shall be accepted by the Board of Directors or the Manager front vendors,
independents contractors, or others providing goods or services to the Association, whether in the form or
commissions, finder's fees, services fees; prizes, gifts, or otherwise; anything of value received shall
benefit the Association.

(c) Any financial or other interest wnich tne Manager or a member of the Board of Directors may
have in any firm providing goods or services to the Association shall be disclosed prompfly to the Board
of Directors.

(d) Commencing at the end of the calendar quarter in which the first unit is sold and closed and
continuing on a quarterly basis, financial reports shall be prepared for the Board of Directors
containing:

(i) an income statement reflecting all income and expense activity for the preceding three (3)
months on an accrual b:esis;

(i) an account activity statement reflecting all receipt and disbursement activity for the preceding
three (3)months;

(iii) a delinquency report listing all Owners who have been delinquent during the preceding three
(3) month period in pay'ing the monthly installments of Assessments and who remain delinqJent at



the time of the report, and describing the status of any action to collect such installments which
remain delinquent.

(e) A balanc€r shee,t as of the last day of the Association's fiscal year and an operating statement
for said fiscal year shall bre distributed to the Members. At the written request of any Owner or First
Mortgagee, such stertements shall be audited at the requestrng party's expense. Any such audited
statements shall be deliverr:d to any Owner requesting the report and to the Association upon payment of
a reasonable fee for copying.

(f) An accourrt status report reflecting the status of all accounts in an "actual" versus "approved"
budget format with a budget report reflecting arly actual or pending obligations which are in excess of
budgeted amounts by an amount exceeding the operating reserves or ten percent (1oo/o) of a major
budget category (as clistinct from a specific line item in an expanded chart of accounts) shall be prepared
for the Board periodically and available to all Members on an annual basis.

ARTICLE VIII
OFFICERS AND THEIR DUTIES

Section 8.1. !:numc-ration of Officers. The officers of the Association shall be a President, Vice-
President, Secretary, and llreasurer, who may but need not be Members of the Board of Directors, but
shall be Members of the Association, and such other officers as the Board may from time to time create
by resolution.

Section 8.2. !lectlon of Officers. The election of officers shall take place at the first meeting of the
Board of Directors follrcwing each annual meeting of the Members.

Section 8.3. l-erm. The officers of the Association shall be elected annually by the Board, and
each shall hold office for one (1) year or until his successor is duly elected and qualified, unless he or she
shall sooner resign, or shall be removed, or otherwise be disqualified to serve.

Section 8.4. Sioecial Appointments. The Board may elect such other officers as the affairs of the
Association may require, each of whom shall hold office for such period, have such authority, and perform
such duties as the B,oard may from time to time determine, but no term of special apfointment may
exceed twelve months.

Section 8.5. Elesiqnation and Removal. Any officer may be removed from office without cause by
the Board' Any officer may resign at any time by giving written notice to the Board, the president, or the
Secretary. Such resignation shall take effect on the date of receipt of such notice or at any later time
specified in the notice. Acceptance of such resignation shall not be necessary to make it effective.

Section 8.6. V'acancies. A vacancy in any office may be filled by appointment by the Board. The
officer appointed to such var3ancy shall serve for the remainder of the term olthe officer replaced.

Section 8.7. [4ultiple Offices. The offices of Secretary and Treasurer may be held by the same
person. No person shiall sinrultaneously hold more than one of any of tile other offices except in the case
of special offices created pursuant to Section 8.4. of this Article.

Section 8.8. Duties. The duties of the officers are as follows:

(a) President. The President shall preside at all meetings of the Board of Directors; shall see that
orders and resolutions; of tl're Board are carried out; shall sign all leases, mortgages, deeds, and other
written instruments, arrd shall co-sign all checks and promissory notes.

(b) Vice-PresirCent. The Vice-President shall act in the place and stead of the president in the
event of his absence, inability, or refusal to act, and shall exercise and discharge such other duties as
may be required by tiler Board.



(c) Secretary'. The Secretary shall record the votes and keep the minutes of all meetings and
proceedings of the Board ilnd of the Members; keep the corporate seal of the Association and affix it on
all papers requiring said seal; serve notice of meetings of the Board and of the Members; keep
appropriate current records showing the Members of the Association together with their addresses; and
shall perform such otlrer durties as required by the Board.

(d) Treasurer. The Treasurer shall receive and deposit in appropriate bank accounts all monies of
the Association and shalldisburse such funds as directed by resolution of the Board of Directors; shallco-
sign all checks and promist;ory notes of the Association; keep proper books of account; and shall prepare
an annual budget and the financial statement provided for by Section 1.34. of these Bylaw., and Oetiver
or make copies available of each t" ,n"lr"mT-**> 
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ARTICLE IX

COMMITTEES

The Board of Directors may'appoint other committees as deemed appropriate in carrying out its purpose.

ARTICLE X
INDEMNIFICATION AND LIABILITY

Section 10.1. ln adrJition to the other powers now or hereafter conferred upon the Association by
the Articles of lncorporation, these Bylaws, the Colorado Revised Nonprofit Corporation Act, or otherwise,
the Association shall possrsss and may exercise all powers to indemnify directors, officers and otherpersons and all powers whatsoever incidental thereto (including without limitation the power to advance
expenses and the power to purchase and maintain insurancs with respect thereto), without regard towhether or not such.powers are expressly provided for in the Colorado Revised Nonprofit Corp-orationAct' The Board of Directors is hereby authorized on behalf of the Association to exercise all of the
Association's powers of indemnification, whether by provision in the Bylaws or otherwise.

The Association ass;umes all liability to any person, other than the Association or its Members, forall acts or omissions of a Volunteer Director; provided, the Volunteer Director was acting, or the omissionoccurred, in the good faith performance, of the Volunteer Director,s duties.

Section 10'2- Pursuant to the Colorado Revised Nonprofit Corporation Act as it exists and as itmay be amended, the Association shall have the powers, rights, and obligations and shall be subject tothe same limitations as set forth in such Act. The Association's director., o-ffic"rs, 
"rptoy""r, 

and igentsshall have all rights, cluties, obligations and protections as afforded directors, officers, employees, and
agents of nonprofit corporations provided by the Colorado Revised Nonprofit Corporation Act.

Section 10.3. The Association's Directors and Officeis shall have the benefit of the same
limitation on personal liabilit'r for injury to every person or property arising out of a tort as provided by the
Colorado Revised Nonprofit Corporation Act.

Section 10.4. lndenlnification. The Board of Directors may authorize the Association to pay, orcause to be paid by means of insurance or otherwise, any judgment or fine rendered or levied against apresent or former Direrctor, officer, employee, or agent of the-Association in an action broughtigainst
such person to imposr= a liability or penalty for an act or omission alleged to have been committed bysuch person while a director, officer, employee, or agent of the Associaltion, provided that the Board of
Directors shall determine in good faith that such person acted in good faith and without willful misconduct
or gross negligence for a purpose which he or she reasonably believed to be in the best interests of theAssociation. Payments; autl'rorized hereunder include amounts paid and expenses incurred (including
reasonable attorney's fees) in satisfaction of any liability or penalty or in setling any action or threatened
action.

Section 10.5. ,q Director of the Association shall not be personally liable to the Association formonetary damages for a bneach of the Director's fiduciary duty arising under applicable law and as



provided for by the tlolorado Revised Nonprofit Corporation Act as it exists or as it may be amended.
However, this Article shall not eliminate or limit the liability of a director for any of the following:

(a) A breach of the Director's duty of loyalty to the Association or its Shareholders or Members;

(b) Acts or omissions not in good faith or that involve intentional misconduct or knowing violation
of law;

(c) Loans metde by' the Association to Directors and Officers in violation of the Colorado Revised
Nonprofit Corporatiorr Act;

(d) A transaction fr,cm which the Director derived an improper personal benefit;

(e)An act oromission that is grossty.negligent.

Section 10.6. The []oard of Directors is specifically authorized to acquire insurance on behalf of
the Association.

ARTICLE XI
AMENDMENTS

Section 'l 1'1. Amendrnent. These Bylaws may be amended, at a regular or special meeting or the Board,
by a vote of a majority' of a rquorum of Directors present in person, but amendment of Article V or Xl or
any portion of those A,rticles; shall require approval of all Directors.

ARTICLE XIII
MISCELLANEOUS

Section 1 2.1 Fiscal Year. The fiscal year of the Association shall begin on the first day of Januaryand end on the 31st diay of December every year, except that the first fiscal yiear shall begin on the dateincorporation.

Section 12.2. rCorpo'rate Seal. The Association may have a seal in circular form having within itscircumference the words: "Errookside Homeowners Association of Grand Junction, lnc.", or a suitable
abbreviation thereof.

Section 12.3. l3onfli,cts of Documents. ln the case of any conflict between the Articles of
lncorporation and these Byliaws, the Articles shall control; and in the case of any conflict between the
Declaration and these Bylavrs, the Declaration shall control.

The foregoing Bylavrs of Brookside Homeowners Association of Grand Junction, lnc. are
approved by the Boarcl of Directors effective the _ day of May,2oo4.


