-ARTICLES OF INCORPORATION
' oF
WESTWOOD ESTATES ASSOCIATION

The undersigned, a citizen of the United States,
desiring to form a non-profit corporation under the Colorado
Non-Profit Corporation Act, does hereby cert fy:

ARTICLE 1

The name of the corporation is: WESTWOCD RSTATES
ASSOCTATION, a Coulorado Non-Profit Corporation, hereinafter
called the "Association."

ARTICLE I1

The registered office of the Association is located at:

3154 Lakeside Drive, #103, Grand Junction, Colorado 81501.
AKTICLE 111

MICHAEL R, BENSON, whosc address is 3154 Lakeside Drive, # 103,
Srand Junction, Colorado 81501, {s hereby appolnted the
nitial repistered apent of this Association.

ARTICLE 1V
PLRPOSE AND POWERS OF THE ASSOCIATION

This co~poratior. does not contemplate pecuniarv gain or
profit to the members thereof, and the specific purposes for
which it is formed are to provide for the mainte: ance and
preservation of the property known as WESTWOOD ‘' Mesa y
County, Colorado, and to nromote the health, safety and

welfare of the residents within satd property and any @
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additions thereto as mav hereinafter bn brought within the
jurisdiction of this Association for this purpose to:

(a) Exercise all of the powers and Privileges and
to perform all of the duties and obligations of the
Association as set forth in that certain Condeminium
Declaration, hereinafter called the "De.laration, "

Colorudo, and as the same may be amended from time to
time as herein provided; said Declaration being incorporated
herein as if set forth at length;

(b) Fix, levy, collect, and enforce payment bv
any lawful means, all charges or assessments pursuant
to the terms of the Declaration; to pay all expenses in
connection therewith and all office and other expensecs
incident <o the conduct of the business of the Association,
including all licenses, taxes or governmental charges
levied or imposed against the property of the Association;

(c) Acquire (by pife, purchase or otherwise),
own, hold, improve, builg udpon, operate, maintain,
cenvey, sell, lease, transfer, dedicate for public t.«e
or otherwige dispose of real or personal nrorerty in
ccnnection with the affairs of the Association;

(d) Borrow roney, and, with the assent of two-
thirds of both classes of members, to mercgage, pledge,
deed 1n trust, or hypothecate an: cr all of its rea: ar
personal property as security for menev borrowed or
debts Incurred, provided that ry resulting lien shajl
have prioriry over any first wortgage on an individual
unitc;

(e) Dedicate, aell or franafer all or any part of
the Common Area or Common Elementr to any public
apency, aut) arity, or utilityv, for auch purposcs and
fubject to  yeh conditions as may be agreed to hy the
membera, 1o such dedication or transfer nhall be
effective unleng An instrumc.,t has heeon slpned by twoe-
thirds of both clasnses of members combined, agreeing o
such dedicat.on, sale or transfer

(f) Participate in rergers and consolidations
wizh otner nen-profit corrorationrs frganized for the
Same pur'poses or annex additional residential prope-ty
inte Common Area or Common Elements, provided that any
such merger, consHlidation or amnexii.on shall have the
assent of two-thir-(s of both classes o~ members ccabined;



(g) To have and to exercise any and all powers,

rights and privileges which a corporatior organized

under the Non-Profit Corporation laws of the State of

Colorado by law may now or hereafter have or exerci e.

ARTICLE V
MEMBERSHIP

Every person or entity who is a record holder of a fee
or undivided fee interest in any condominium unit which is
subject by covenants or record to assessment by this Association,
including installment land contract sellerr, shall be a
member of the Association. The toregoing is not Intended tc
include persons cr entities who hold such an interest merelv
as security for the performance of an obligation. Membership
shall be appurtenant to and may not be separated from ownerszhip
of anv condominium unit which is subject to assessment by
the Association.

ARTICLE VI
VOTING RIGHTS
The Association shall have two classes of voting membershiov:
Class "A": Class "A" members shall be ill owners

with the exception of the Declarant and its desigroted

successors, if any, and shall be entitled to ore ote

for each condominium uuit owned. Whron more than one

person holds an interest in any urit, all such pe~sons

shall be members. The vote for such unit shall be

exercised as they determine, but in no event shall more

— 3.



than one vote be cast with reipect to any condominium

unit on behalf of Class "A" members.

Class "B": The <luss "B" members snall be the Declarant
(as defined in ti.c Msclaration), and its designated successors,
it any, and shall be entitled to one hundred eighty (180)
less three (3) votes for each condominium unit conveyed of
record by the Declarant or its desipnated successors.
However, the Class ''B" membership shall cease and be convert.cd
to Class "A" membership when the total votes outstanding in
the Class "A" membership equal the teotal votes outstanding
in the Class "B" membership.

ARTICLE V111
BOARD OF DIRECTORS

The affairs of the Association shall be managed by a
Board of three (") directors, who need not be members of the
Assoclation. The numbcr  * directors may be chanead by
amendment of the By-Laws of the Association. The names and
addresses of the persons who are to act in the cnpacity of

dircctors until the selection of their successors are:

Name Address
M. A. Mosko 1018 Lakeside Drive

Grand Junction, CO 81501

Michael R. Ben=son 3112 Northridge Drive
Grand Junction, CO 81501

T. L. Benson 925 Lakeside Court
Grand Junction, CO 81501
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At the first annual meeting, the members shall elect,
by majority vote, directors for a term of one year, one
director for a term of twe years, and one director for a
term of tkree vears; and at each annual meeting thereafter,
the members shall clect, by majority vote, successors for a
term of three years each as the above d'rectors' terms
expire.

ARTICLE VII!
DISSOLUT1O04

The Association may be ¢! iolved with the assent given
in writing and signed by not le.s than three-fourthe (3/4)
vote of the members. Upon dissolution of the Association,
other than incident to a merger or consolidation, the agsets
of the Associatlon shall be dedicated to an appropriate
public agency to be used for rurposes similar to those for
which this Association was created. In the event that such
dedication is refused acceptance, such assets shall he
graated, conveved and assigned to any non-profit corporation,
asscociation, trust or other organization which is devoted to
such sinmilar purposes.

ARTICLE IX
DURATION

The Association shall exist perpetually,
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ARTICLE X
AMENDMENTS

Amendment of these Articles shall require the asscnt of
two-thirds of the voting power of the entire membership.

IN WITNESS WHEREOYF, for the purpose of forming a non-
profit corporation under the laws of the State of Colorado,
1, the undersigned constituting the incorporator of this
Arsocliation, have executed these Articles of Incorporation

thia 2nd day of July , 1980,

i E‘ Eens;n

Grand Junction, CO 81501

VERIFICATION

STATE OF COLORADO )
)ss.
COUNTY OF M E S A )

1, Sandra Bradford , a notary public, hereby
certify that on the day ol Jul , 1980,
personally appeared before me T. L. Benson, who being by me
first duly sworn, declared that he signed the foregoing

document as an incorporator, and that the statements containcd
therein are true.

/ e
i Pagli o e ntire L
- Notary Public
Mv Commigsion exp.res: October 10, 1983
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