
Fountain Greens patio Homes Fromeowners Association
Policies and procedures

For lnvestment of Reserve Funds
As required by C.R.S. 38-33.3_209.5

l

The following Proceduresiave been adopted by the Fountain Greens patio Homes HomeownersAssociationl(,,theffi::::?:i:;i:H:ilr,:i:;fj::, #::Hn:[I**5ix';:;j:$,;x',n:ilarmee,n!.]]-#,.,1o.,
PURPOSE:

To adopt a policy governing the investment of reserve funds

il:"Yi#::ii"35-t; ill:Jtt"LVED that rhe Association does hereby adopt the rorowins procedures to siverrr the

TheBoardisboundbythestandardofconductsetoutinSiection 
7-12g-4olofthecororadoRevisedilonprotit

fl:;:ff?:xl"[::Lt:';i]"%"##*tr:,# i=:iji:y*:li:;:z;:"?:!:ii_,;;;;;,e];;,,,believes to be in the best interest iitni"'ror-profit corporation.,, 
manner the director o, oii"u, ;",";"i;;;iy

Ic R s 38-33'3-303(2)(b) provides that Members elected to the Board wiil be riabre for wanton or wirfuriactions or
omissions.

c 
Jn:r:o,:T:;r?"1ii:H:,ffXJ"o the Business Judgemenil Rure in their review or actions taken by Boprds or

1' Without waiving the statutory duty of care appricabre to the-Bo?ig 
": 

erected by owners, ftre nssoc]ation,acting through the Board, snarr exercis" orrin"..lrog",r,"r, in the investr"ri"r reserve funds2 The Association will vote annually on.a certain percentage of firnds to be invested. lf there is no qujrum, tht;i3:J: y,i::;tiilffi ff ig;;t;g-e 
to invest ir,," p"*l.tase to be investeJ *irr ou renected in rhe

3 Balances in savings' or any other reserve investment(s), shail be made known at the Association,s ,Annuiar
Membership Meeting to upiateiesl-rre status to ownersi- 

talt De made known ar

4' ln the event the,Board lacks experience in the investment options being considered to evaruate the safet,y and
income potential,, the Board ,rv 

"onrio"i' 
tne opinion. oi,, ir r"grr counser, its pubric accountant, or other

person the Board reasonably outi"'"t is competenrin sucn matters, provid"Jti.t other person wi, hot
directly benefit from the in'".tr"niJi tnrt p"iron is insu eo against errors and omissions.

S The Board shall discuss the results of the investigation and the options for investment which meet the
Association's goals for safety 

"nJ'inlor" potentLr. Emphasrs wiit oe pr"."o on ine preservation of;a' safety of lncome-lncome will continue to be paid in amount expected at time expectedb safety of Principal- principai vJue ot investr"rt rrJiuire at the 
"r1.J'*irj ie avairabre at maturrity.

c' 
:H:'r::l$tsociations 

t"t"'" irnos shourd oe riquio ru-nds to have quick access to cash for and. yield_ the return gained on the investment.

6. Reserve funds documents h,ht i^
before ,"il,;t;'"",H;J:.i"';:l:":::::j$;Hffi:I:?:i:#fli::,T:"3n;::;#5,1*X;",,,, ,,

l

I

B.



All accounts or investments of reserve funds should be listed in the name only of Fountain Greens patio

ffffii;,lxeowners 
Assoclation. No individual homeowners name is to be tisteo on the account or

All funds deposited' withdrawn, or transferred from acr:ounts should have full approval from the Board anrjshould be documented in meeting minutes.a Amount withdrawn,.transferred or deposrted; by wlrom, date, and amount of money; and reason orpurpose for said action shourd be approved and documented '!r v'| "'|v'(i)
b' All withdrawals must have two members from the r:oaro fresent at the time of the transaction. Ther boardmembers present may not be from the same hous,ehord or rerated occupants

should any banking or investment institution require a signature card, the Board will provide

a3* ,lf.ir1;[t 
on any such required and signatur*iannot be from members oith" r"r" househord or

ln case of discrepancies between this Policy and Procedure and tht-. lieclaration of covenants, conditions, andRestrictions (the Declaration), or the Bylaws or The Association, ther Declaration shall controt,

The undersigned, berng mr-.mbers of the Board of Directors of the Associationcertify that the foregoing resorution was adopted by The aorro oi Dir".arj ,, ,n"Association at a dury carecr and herd meeting of rhe Board on
,/)
( ln-* q..*r( .J L. , '2 EL Z_ ,or.)

Fountain Greens patio Hornes Homeowners Association
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