AR ARTICLES OF INCORPORATION EXiDSAﬂEEZ?l

OF
Patterson Gardens Townhomes F l LE D

ASSOCIATION

; 29 APR'TE

In compliance with the requirements of _"The Coloradmps Npn~Profi€RADO
(reference tPERatUBE mdad E
: _ 7-23-106
¥ Corporation Act" 1973 CRS 7-20-101 through/, the undersigned, all of whom are
which incorporation is sought)

residents of The State of Colorado and all of whom

are of full age, have this day voluntarily associated themselves together for the

purpose of forming a corporation not for profit and do hereby certify:

ARTICLE T

The name of the corporation is Patterson Gardens Townhores

Association , hereafter calied the "Association'.

o

ARTICLE II

The principal office of the Association is located at 2820 Nerth Avenue,

Grand Junction, Colorado 81501

Lt ) ARTICLE III

Maurice H. McCoy ) , whose address is

2820 North Avenue, Grand Junction, Colorado ,» 1s hereby appointed

the initial registered agent of this Association.

ARTICLE IV

PURPOSE AND POWERS OF THE ASSOCIATION

S This Association does not contemplate pecuniary gain or profit to the members

. thereof, and the specific purposes for which it is formed are to provide for
b maintenance, preservation and architectural control of the residence Lots and Common

Area within that certain tract of property described as:

Blocksl through 11, both inclusive, in Patterson
Gardens in the City of Grand Junction, Mesa County,
Colorado. :
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‘and to promote the health, safety and welfare of the residents within the ebove- .
described propercty and any additions thereto as may hereafter be brought within
the jurisdiction of this aAssociation for this purpose to:

(a) exercise all of the powers and privileges end to perform all of the
duties and obligations of rhe Association as set forth in that certain
Declaration of Covenants, Conditigns and Restrictions, hereinafter called the
"Daclaration", applicable to the property and recorded or to be recozded in

the Office of Clerk and Recorder, Mesa Countv, Colorado

end as the same may be amended from time to time as therein provided, said
Declaration being incerporated herein as if set forth at length;

(b) £fix, levy, collect and enforce payment by &any lawful means, all
charges OT assessments pursuant to the terms of the Declaration; to pay all
expenses in connection therewith and all office and other expenses incident to
the conduct of the business of the Association, including all licenses, taxes
or governmental charges Jevied or imposed against the property of the
Association;

(c) acquire (by gift, purchase or otherwise), own, hold, improve, build
upcn, operate, aeintain, convey, sell, lease, transfer, dedicate for public
use or otherwise dispose cf reel or personal property in connection with the
2Sfairs of the Assoclation;

(d) btorrow money, and with the assent of two-thirds (2/3) of each class
of members mortgage, pledge, deed in trust, or hypothecate any oT all of its
real or personal property as security for money borrowed or debts incurred;

(e) dedicate, sell of transfer all or eny pert of the Common Aree T2
any public agency, authority, or ucilitf £or such purposes and subject to
such conditions as may be agreed to by the members. No such dedication oT
transfer shall be effective unless an instrument has been signed by two-thirds
(2/3) of each class of members, agreeing to such dedication, sale or transfery

(£) participate in mergetrs and consolidations with other nonprofit
corporations organized for the same purposes OT anuex additionsl residential
property and Common Area, provided that any such merger, consolidation or
ennexation shall have the assen: of two-thirds (2/3) of each class of members;

(g) have and te exercise any and all powers, rights and privileges
which a corporation organized under the Non-PBrofit Corporation Law of the

State of Colorado by law may now OT hereafter have or exercise.

Rev. October 1973
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ARTICLE V ’
MEMBERSHIP

Every person oT entity who is 2 record cuner of a fee or undivided fee interest

in any Lot which is subject by covenants of record to assessment by the Association,

including contract sellets, shall be & member of the Asscoiation. The foregoing

is not intended to include persons OT entities who hold an interest merely as

security for the performance of an obligaticn. Membership shall be appurtenant to

and may not be separated from ownership of any Lot which is subject to assessment

by the Assoriation.

ARTICLE VI
VOTING RIGHIS
The Association shall have two classes of voting membership:

Class A. Class A members shall be all Owners, with the exception of the
Declarant, and shall be entitled to one vote for each Lot owned. When moTe
then one person holds an interest in any Lot, all such persons shall be
members. The vate far such Lot shall be exercised as they determine, but in no event shall
more than one vote be cast with respect to any Lot

Class B. The Class B member(s) shall be the Declarant (as defined in
che Declaration), and shall be entitled tc rhree (3) votes for each Lot
owned. The Class B membership shall cease and be converted to Class A
membership on the happening of either of the following events, whichever
occurs earlier:

(a) when the total votes outstanding in the Class A membership
equal the total votes outstanding in the Class B membership; oOF

(b) on June 1 19 77.

3

ARTICLE VII
BOARD OF DIRECIORS
The affairs of this Association shall be managed by & Boaxd of three .(3)
Directors, who need not be Qembers of the Association. fhe number of directors may
be changed by amendment of the By-Laws of the ASsociat;on. The‘nanes and addresses
of the personﬁ who are to act in the capacity of directors until the selection of

their successors are:

Rev. October 1973
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ARTICLE XI

FHA/VA APPROVAL

As leong as there is a Class B membership, the following act::ions will require
the prior approval of the Federal Housing Administration or the Veterans
AdministTation: annexation of additional properties, mergers and consolidations,
mortgaging of Common Area, dedication of Common Area, dissolution and amendment

of these Articles.

IN WITNESS WHEREOF, for the purpose of forming this corporation under the

laws of the State of Colorado » we, the undersigned, constituting

the incorporators of this Association, have executed these Articles of Incorporation

- ]

this _ /P4 day of April , 19 76
Dot T

_ Maurice H. Mccoy\‘/
Allenivey /

Lawrence Warren

(Add appropriate ackrowledgment)

STATE OF COLORADO )
)

COUNTY OF MESA ) _
The foregoing instrument was acknowledged before me this

{Z@éday of April, 1976, by Maurice H. McCoy, AllenIvey; and

Lawrence Warren.

L SV hyCunm...ssanezEuasauﬁL&lilﬁ
g); Emnm:.ss:.on expires

& | ':__v‘.'\t'sn.- : Q’&WM/

Notary Public

ay
et
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