
BYLAWS O}-
THE ESTATES AT S]]OIqE R,IDGE, OWNIRS ASSOCTATIC)N,INC.

These are the Byiar,vs o1' Th,: Estates at Stone itidge Ow,ners Association, Inc. (the
"Association"), rvhich shall operate under tlre Colorado Revised Nonpro{.rt Corporation Act, as

stnended (C.R.S. *7-l2l-101, e{ s:eQ.) ("Corporation Act") and the Colorado Common Intcrcst
L)i"vnership Act, as amended (C.R.-q. $ 38-3"1"3-l 01. et seq.) (the "Act" or "CCIOA").

ARTICLE T

INTRODUCTIOIS

Seqtiol l. Pufirose. 1-he prurpose lbr lvhic,h the Associatiorr is frrrrned is to perlorm all
obligations and duties of the Associati,on and to exercise all rights and pow'en; ol'the Association.
as specified in the Declaration 1br l'he Estates at Stone Ridge datecl f)ecember 6.2016
("Declaration"). and to pronrote the healtlr, safbty. r.veltare. and common benellt o1'the Orvncr"s
and residents a{"lhe Bstates al Stone Fi,idge.

.Sgelqga Owners Subjg_c1_tU.llylaU:. All present or future Orvners" tenants. lirture tenants.
or an\r'other person that rnight use in any manner the iacilities of I'he Estates at Stone Ridgc arc
subjer:t to the terms and provision set fbrth in these By'laws. ['he mere acquisition or rental of erny

Unit, or the mere act of occupancy o['an-v t-Jnil will signiiy that these l]ylar.vs ate accepted. ratified,
and u,ill be complied with.

,,\RTICLE II
DF]FTNITIONS

Terms r.vhiclr are defined in the, Clondominium L)eclaration fbr1-he l.smtes at Stcxe Ridge
recor<Ied in the public records of' M,cntrose County. Colorac.lo at Ri:ception No. 88 132!) ancl

amenrlments thcrcto cir such sinrilar docurnenl as may be subsequently a<lopted by thc
N{emtlerslrip, slrall have the same meaning herein, unless otherwisc defined herein" 'l'he word
Memtrer or Members as used in these Bylerr.vs means and shall rel?r to the Clwner or Owners oJ'
any Unit (as defined in the Declaration) in 'llhe Estates at Stone Ridge.

ARTICLE IIT
IVIEIITINC OF NIBMBERS

Section l. Annuai Meetings. T'he llrst annual meeting ol'the Members shall be held within
one vi3ar o1'rhe sale olithe first Unit to a third party, and each sui:sequent regs16l annual meeting
cif'th* Mernbers shall,, as rnuch as; practicable, be held during the sanre rnonth of' each v,:ar
thereaifter. at such hour as the lixecrrtil,e Board chooses.

Section 2. Special-Mg:tingi. Special meetings o1'the lvlembers mtry' be callctl at any rimc
lry tht: President or by t]re llxecutive Board, or upon written request of the Members rvho are
entitled to vote I l4 af all votss"
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Section 3. Notice of'Meetings= Written notice of each meeting ol'th,l Mernbers shall be
given by, or at the direrctir:n ol, the secretar,v or person authorized to call the meeting, by emailor
by ma,iling a copy ol'r;uch notice, postage prepaid. at leasi ten (.10) days betirre such meeting to
each lvlember entitled to vote there at. addressed to the Member's address last appearing on the
books of the Associatir;tt. or supplie,l b'y such Member to the Association lbr the plrrpose of notice.
Such notice shall specil_v the;rlace. drev and hnur of the meeting. ancl, in thc case ola special
meeting, the purpose of the meeting.

Sectir:n 4. Ouorum. 'lhe presenc,e at the meeting ol'Members entitled to cast, or of'proxies
entitlejd to cast, l/3 of irhe votes of the l\ulembership shall constitute a quorum lbr any action except
as oth,crw'ise provided in thc Articles of Incorporation, the Declaration or these f3ylaws.

Section 5. Proxies. At all meetings ol-Members. each Menrber may vote in person clr by
prox)/,, or by rnailed rrote. Altr proxies; and mailed votes shall be in w,riting and filed rvith the
secretrlry. EverY prox)/ shall be reyocable and shall automatically cease upotl coltveyance by thc:

h4emtrer o{'}ris Unit.

SectiorylS. Wa:iver of Notice. A,ny Member may, at any tirne. r.vaive notice of anr- rneeting
ol'the Association in rvriting, and the w'air,,er shall be cleernecl the same as receipt of notice. A
waiver of notice, signed by any Mernbe:r, befbre, al. or alier any meeting shall l:e a valid substitutc
ibr notice for such Members signing a wavier o1'notice,

ExgcurrvE eoAsrrl$"T;lti',1n, rERM oF oFFrcE

Section L Nurnber" The affarirs of this Association shall be n:anaged by an ExecLrtive
Board of Directors, w'ho, with the exception of Directors appointed by the Declarant. shall he
Membrers of the Association. l'he nurnber of Directors on the Executive Bo,ard shall be an odd
number not less than three (3) or more lhan five (5). '['here shall be a minimum of one ( I ) I)ireor.or
lor each building in the C)omrnunity. If there are an even number of buildings rvithin the
Commuuit\r, one Director shall be ei.ected'oat large" so that there is an odd number ol'l)irectors on
the E>iecutive Board. The Executive Board shall include the of'ficers of the Association. Tlre
President. Vice President, and a Seclretiary-'lreasurer shall be slected by the Dircctors as provided
fur herein" 'Ihe r:ulnber of Directorrs may he increased by amendment of theser Bvlau,s; provided.
horvever, that the number of D,ire,ctors shall not be increased to more than five (5).
Noti.vithstanding the lbregoing. dr:ring the period of Declarant L-ontrol las cietrned in tlie
Declaration), there may be one (1') €rr nlorc members of the llxecutivc Board r.vho shall lre
appointed hy thc Declarant or other',\ise elected as provided by the Act.

Section 2. Terni of _()ttlce. 'Ihe Directors shall serve fbr a term olhvrl years.

Section 3. I':lection. Sub-iect to the Declarant's right to appoinl and remove ol'flcers and
flirectors of the Executive Board durring the period of, Declarant Corrtrol as set fbrth in the
Declar:ation, Directors ol'the E,xecul.ive, Board shall be elected by a major:ity o1'the Olvrrers voting
at the annual meeting of the Members of the Association.
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Section 4. Staggeredlenns. The tenns of the llxecutive Board shatl he staggered. Ol'the
initial three members of the Executive Board, one shall have an initial term c'f onl1,'one (l) year
and tv,,o shall have an initial term ol'tvlo (?) years. As new members o{'the E:iecutivc, Boarcl nray
be added" tlreir ternrs shall be fixed in such a manner that in any given year approximately one-
thircl (i/3) olthe Executive Board nrenrbers [erms are cxpiring.

Section 5. Renroval. Anr,' I-)irector may be removecl from the F.xecu'tive Board" r.vith or
rvithr-iut cause, by a majority vote of the Members of the Association. In the event o1'death.
resignation or rem<)val o1-a Director, his successor sirall be selected by rhe renraining memtrers af
the E.tecutive Board and shatrl serve for the unexpired term of his predecessor.

Section (. Clontpensation. l'lo iDirector shall receive cornpensation fbr anv service he ma1,
rc,nder to the Association. Flowcv{:r, riiny Director mi},v be reinlbursed ftrr lris actual expenses
incurred in the performance of his dutir:s.

Section 7. Action l aken WitlroLrt a lvleeting. The Directurs shalI have the rig]it to take any
action in t}-re absence of a rneeting u,hich they could take at a meeting by ohtaining the rvritten
appro,ral of all the Dirr-ctors. Any action so approved shall have the same el'fect as though taken
at a meeting ol the Directors.

ARTICLE V
NOMINATION AND EI,ECTION OIT OFFICERS

Sectitm _1. Electiqu. The oflicers of tlrc Associatiorr shall be elected annuall1,b1.the
Executive Board at the organizational meeting of each new, I:,xecutivtl Board and shall hold offrce
at the pleasure of tlie Executive Board^ All ottcers, except officers appointed by Declarant, must
be N4embe rs of the Associntir:n.

Mr:Errrffil?ifrIi.ro*,

&:Sticln- l. Regular lVleetin&s. R,:gular meetings ol'tlre Executive {}oard shall be held as the
businerss of the Association n:ay requirr;, at such place and hour as may be f ixed fiom time to tirne
by resolution of the E,xecutive Board, l\otice of such meetings shall be given to the iVlembers b;-
email and/or posting at a bulletin boarcl or other established locatioil on rhe propert_v w,hich is used
regularly for giving notice to the Nzlembers.

Section 2. Special Meetings. Special meetings of the Executive []oard shall bc. held when
called by tlre president of the Associal.ion, or by any two Directors, atier noi less than three t'-1)

days' notice to each Director.

SectioL 3-. Emefgenc), Mectirlgg. The [xecutivc Board may convene an emergency
meeting in which to discuss and take action on any' matter involving damage or injury to persons
or propefty rvithin the Communit\I. The Executive Board shail provide as much advance notice ot'
an emergency meeting as is reasonably practical.
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Section 4. Quorum. A majority of the nunrber of Direotors shail constilute a quorum fbr
the trinnsaction of trusiness. Svery act or decision done <lr made Lry a majoritl, ol'the f)irectors
present at a duly held nreeting at u,hi,;h a quorum is presenr shall he regarded as the act of the
Executive Board.

Section 5. Attgldance. Members shall be allowecl to be present at meetings ol'the Executive
Boarc[, to be heard bl,that lrody, and be advised crf the Hxecutive Board's actions and the reasr]]rs
therelbr.

Section 6. Waiver of.Not:icg. Belbre or at any meeting of the Executive Board. anv
Director may. in writing. waive notice olsuch nTeeting and such waiver shall be deeraed equivalenr
to the giving of such notice. Artendanc:e by a Director at any meeting oI'the Executive Board shall
be a waiver o1'the notice b.v him o1'the time and place thereof" I{'all the Directors are present at
anv meeting of the llxecutive Board, no notice shall he required and any business may be
transacted at such meeting.

pown Rs .d ND Dur,ltilf ??rIli*".urrvc BoARr)

Section I.. Ilolrers. The Exer;utive Board shall have power to:

(a) adopt and publish rules antJ regulations govcrrring the use o1'the Cornmon Elements
ancl iaLcilities. and the personal conduct of the Members and their guests thereon* and to establish
penalties for the infiaction thereo{;

(b) suspend the voting rights aind right to use of the recreationai faclilities ol a Meml"rer
durinl; any periocl in which such N{enrber shall be in default in t}re paymenl of any assessment
levied by the Association. Such rights may also be sr"rspended after notice and hearing, fbr a period
not to exceed sixti, (60) days for in{iaction ol'published rules and reguiations;

(c) exercise for the Associat.ion all pow'ers, duties and authority, vesterJ in or rlelegatecl to
tliis A.ssociation and not resewed to the N{embership by other provisions ofl these Bylavvs. the
Articies of Incorporation or the Declanltionl

(d) declare the olflce of a Nzlember of the Executive Board to be vacant in tlre event such
Member shall be absent from three (3) consecutive regular meetings of the Hxecutive Board:

(e) ernploy a manager, an independent contractor. or such other empl:yees as they cleem
necessarY, and to delegate powers and duties granted to the Hxecutive l3oard; ,and

(f) those potvers ser fbrrh in the Act.

Section 2. Dp_tieg. h shatl be the duty olthe Exeoutive Board ro:
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(a) causc to be kcpt a recorrl of all its acts and corporate alfairs olthe Association and make
such inlormation reasonably available to the Members;

(b) supervise all officers, a.qents and employees of'this Association, and to see that ttrt-ir
dutiel; are properlv perf'ormed;

(c) as ntore fully providccl in the Declaration, to:

(l) fix the amount of t,ne annual assessment against eacli Unit at least thirty (-l0l
days in advance o{'each annua,i assessment period;

(2) send tvritton notice o1'each assessment to every Orvner in advance o1'' esch
annual assessment periodl and

(3) f-oreclose the lierr algainst any propefiy for rvhicir assessmellts are not paid, a1

the discretion of tlre Hxecut,ive Board.

(d) issue. or to cause an eLppropriate of{icer to issue, upon demanrJ by any persorl, a
certifircate setting furth *,hether or not any assessment has been paid. A reasonable charge niay be
made by the lixecntive Board fcrr the issuance of tliese certif-rcates. If a ;ertiflcate states an
assesixnent has been paid. sr:ch ceflific:ate shall hrc conclusive eviclence of such paryment;

(e) procure and maintain arlequate liability and hazarrl insurance on properlv ouned or
property to rvhich the Association hLas a right of use, hy easement or otlrerlvise:

(l) procure and niaintain adequate [)irectors and Ollrcers liabilitl, insLirance covering t]re
actirins of the lrxecutive Board rnernbers and oflicers o{'the association.

(g) cause all officers or er"nplorvccs having fiscal responsibilities to b,: boncled. as it rnav
deem appropriate;

(h) cause the Conrnron Elemenls to be rnaintained; ancl

(i) those duties set fbrth in tlre ;\ct.

AI{TICLE VIII
{}FFICI|RS AI'{D THIIItT DT]TIES

Section L Errur.neration of ()fllces.'l'ire oilicers ol'this Association shalt be a presiclent. a
vice-presidcnl. and a secretary-treasLrrer whr: shall at all tinres be members of the Executive Boarcl.
and strrih other otl'icers as the Execurtiv,e Board ma1' ltom time to time b,v resolution create.

Section ?. Election of Of fir;erlj. 'fhe elcction of oflicers slrall take plar:e at the annual
lreeting as provided tbr herein.

Page 5 of 8



Section-1. Term." TheofJii:ersof thisAssociationshall eachholdollicefirr lrearuniess
she/he shal1 sooncr resign, or slrail be removed, or othenvise disqualificd to s,ervc,

Section t. Special Appoinlmenlg. "fhe E.xecutivc lJoard mav elect such other nlficers as
the atifairs of the Association may require, each olwirom shall hold office fi:r such period, have
such authoritl, and perform such duties as, the Executive Board may, I'rom tinre to time, determine.

SectioLi. Il,"gsignation ancl Removal. Any otficer nra1.' be removed fi'om office r,vith or
withc,ui cause lry tire Hxecutive Board. Any officerrnay rcsign at any time p:iving,,lritten nol.ice
to the [xecutive Board. the president or the secretarv. Such resignation sha]l tarke eflbct on tlre date
ot'rec:eipt ol'sr:oh notice or an)' later time si:ecified therein. and unless otherw,irse specifiecl therein.
lhe acceptance of such resignation shall not be necessary to rnake it eflbctive.

S9919!*6. YeEAtg1ql. A 'vacancy in any office may be tillecl by appointment brv the
Execr"r{"ive Board" The of}icer appointecl to such vacancy shall serve lor the remain<Jer of the lerm
of the officer he replaces.

Section 7. Mr"rl-tiple gfflces" -t'he offices ol'the secretary' ancl treasurer may be held b"v- tlre
same persolt. No person shall simultaneously lrold rnore than one of any'of the other oflises excepl
in the case of special offices createrj pllrsuant to Section 4 of this Article.

Section 8. Duties. The dutir:s olthe officers are as t-oilows:

President

{a) 'l'he president shall preside at all meetings of the Extrcutil'e [loard; shall see that
order:; and resolutions of the Execulilze lJoard are carried out; shall sign all leases. mortgages.
deeds and other *'ritten instruments and sl"rall co-sign all checks and pri:rmissoiry notes in excess of
one thousand dollars ($1000.00).

Vict:-Presidgrt
(b) The vice-presidenl shall acl in the place and stead of the presiclent in the evenr ol

his absence. inabilitl' or refusal to act, and shall exercise and discharge such other duties as mav
be recluired of hinr by the Executive Br:ard.

Secretary-Treasurer
(c) The secretary-treasurer (or the Manager of'the Association if so delegatecl) sl-rall

recorclthe Votes and l<eep the minutes clall meetings and proceedings o{'the F,xecutive Board and
of the' Metnbersi set've notice ol rnee:tings crf- the Executive Board ancl of thc Members; keep
appropriate current records shorving thr; Menrbers ol'the Assoqiation together rvith their acl<jresses:
reoeiv'e and cleposit in appropriate Lranl< aocounts all monies of the Associatiorr anci shall disburse
such lirnds as dir:ected b),resolution ot'the Executive lJoard: keep proper bocks of account; and
shall prepare an annual budget and a statement of income and expenditures 1o be presente:cl to lhe
Mernbership at its regular annual meel.ing. and deliver a copy of each to the Members ancl shali
perfbrm such other duties as required by'the ExecLrtive Boarcl; the secretary-treasurer shall sigp all
checks and promissot'y ltotes of the Association;
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ARTIC'LE IX
COMMITTEES

"l'he A:;sociation ma-v- appoint such committees as deer"ned appropriate, in carrying out the
turrctiorrs of thc Association.

ARTICI,F], X
I}OOKS AND RECORDS

The books, records and paperrs of- the Association shall at all times. during: reasonabie
business hours, be subiecl to inspection by any Member. The Declaration" the Articles ol
Incorporation and the BSrlaws of the Association shali be available fbr inspection bv any N'tenrber
at the principalof'{ic,e of the Association, lr,here copies may be purchascd at reasonablle cost.

ARTICLE XI
AMENDMENTS

Sectitin l. These Bylaws tnay be amended, at a regular or special rneeting erf the Memtrers.
by a vote of a maiority of a quorux of lv{embers present in person or by prox;,.

Sectior: 2. [n the case of any con{lict betvveen the Articles ol' Incorporation and these
Bvlaurs, the Articles shall control; and in the case of any conllict betlveen ll:e Declaration ancl
these Bylaws, the Declaration shall control.

${*mi!l}ii"^
Section [. Liability. No otTir:er or directcr olthe Association shall be personanly liable fbr

any obligations of the Association. or for any duties or obligations arising out o1'an,v- acts or
conduct of said ofltcer or director perflormed lor or on behalf'of the Assr:ciation. unle:;s any clairr
or Iialrility arises out oJ'such pcrson's c,wu gross negligence or rvilltirl misconduct.

$ql1iglG. lndem.rfi"fi-qdion gf'..llteqlgrs and Ofl'lcers. 'l'he Association shall
indernnify. to the fullest extent allorved by lar,v, every director or oflicer, as r,velI as every fornrcr'
director or officer" their heirs. executors. and administrators. against liab,ility and expen:ies
(incluCing legal l'ees), aottially. necessa.rily and reasonably incurred by hirn,/her: in connection rvith
the de,fense of any action, suit or p,roc:seding. civiI or criminal. and against any liability arising
therelironr. to which helshe is nrade a party by reason of his/her being or having been a director or
office;r of the Association, or a1 its reqrLest of any other Association of which it is a stockholcler or
creditor and fiom rvhich she/he is not entitled to be indemnified, except in reiation to rnatters as to
rvhich he/she shall be liable fur gross negligenoe or willlul misconduct; in the event olsettlement,
indemnification shall be provided only in connection with sr"rch matters covered by the settlen:ent
as to vn,hicli the Association is advise,d by counsel that the person to be indemnitied did not wiilfully
commit a breactr of duty. The fbregoing rightto indemnification shall not be exclusive of other
rights to rvhich directors, ofticers, hcirs, personal representatives. legal represe:ntatives. executors.
or adnrinistrators mav be entitled.
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Section 3. Insurzurc'e. J'he Association rnay pur:chase anclmaintain insurance on behall'
of an'y persoll who is, or was, a director, officer or employee of the Association, or is" or !\,as,
serving at the request of the Associa.iion as a director, officer, empl<iyee or agent of another
corporation, paftnersl:ip, joint ventu.re. trust or othe r enterprise against any liability assr;rtecl against
such person and incurred by such perscln in any such capacity, or arising out of such person's sterlus
as sudr" r,vhether or not the corporertion wolrld have the power to indemnif-v lrim agair:st liability
under the provisior"rs of the section.

Adopted by the Executive Eioard on fo.p.,, t I , Z}fi .

-"--T-*---
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FIRST AMI]NDMENT TO THE BYLAWS OF
THE ESTATES AT STONE RIDGE OWNERS ASSOCIAT'ION, INC.

This is the first amendment to the Bylaws of The Estates; at Stone Ridge
Owners Association, Inc. The ilm.endment is for the purpose of making non-material
changes and corrections of technical, clerical, or typographical ert,ori.

Article II, Definitions, is a.mended to read in its entirefy as {ollows:

Terms which are defined in the Declaration for the Estates at Stone Ridge
recorded in the public recor<ls of Montrose County, Colorado at Recepfion No.
88L3i29 and amendments thereto or such similar document as maybe subsequently
adopted by the Membership, sha.ll have the same meaning herein, unless otherwise
defi:red herein. The word Memb,er or Members as used in these By'laws means and
shall refer to the Owner or Owners of any Unit (as defined in the Declaration) in the
Estates at Stone Ridge.

Section 1 of Article IV, Exer:utive Board;Selection; Term of Olfice, is amended
in itr; entirety to read as follows:

Section L. Number. T?re ilffairs of the Association shall be managed by an
Executive Board of Directors, who, with the exception of Directors appointed by the
Decl.arant, shall be Members of the Association. The number of Directors on the
Executive Board shall be an odd number not less than three (3) nor more than fiye
(5). 'Ihe Executive Board shall include the officers of the Association. The Ilresident,
Vice President, and a Secretarlr-Treasurer shall be elected by the Directors as
pror,'ided herein. The number of :Directors may be increased by amerndment to these
Bylaws; provided, however, thal. the number of Directors shall nor! be increased to
rrore than five (5). Notwithstan<ling the foregoing, during the period of Declarant
Control (as defined in the Declarartion), there may be one (L) or more members of the
Executive Board who shall be appointed by the Declarant or othenvise elected as
provided by the Act.

Lr all other respects the B;rlaws adopted by the Executive Board. o.n April 1,
20L7, shall remain in full forcer and effect.



Adopted pursltatrt tcl .Article XI, Amerrdnrents, at a regr-riar meeting of the
Members, by a rrote of a qr,ron.rm of Mernbers pr:esent in person or by proxy.

Effective the l8tr'day 61May, 2A20.

Sec re tar:y-,Tyba su re r


