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r soffj-cer' partner or emproyee of thal lot-orn"r shal1.be eligibleto serve as a Director'.ni shatl bre-au**"O to be a LoL owner:for the purposes of cnu fru.eding ,*ni.n"u. Di.rectors srrallbe el-ected b:r the Lot orl*J., except for rhose appoint.eclby :he Declarant,. At any meeting .t vhich Directors aret; le e'r-ected, the Lot o*.,urr may/ by resolution, adopt specificpro:edures wirich are not inconsist"r,i vi irr these Bylar^rs or

:l:,::::::o" 
Nonprof i r coip"rarion Acr f or conctucr i.ns rhe

(b) The terms of ar reast one*t,hird of the DirecEorsnoE, appointeii by the Declarant. shal)- expire annually, asesL;rbI:ished i.n a resolut ion of the Lot Owners.
( c ) The Declaration shalI govern appoinLrnent of Directorscf t'he Excct.rr. ive Board during the period of Decrarant contro.r -

(d ) The Exec,tivc Board shalr elect the officers. TheDirr:ctors and officers sha1l take office upon erection.
( e ) At elny time af ter Lot ov;ners, other than the Decl-ara.L,are enLit. l.ed t-o elect. a DirecL.or, Lhe Association sha1l cal r
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a meet.i"ng and g i ve not I ess than Lnotice to the Lot Owners io. thismay be callecj and Lhe notice g_t-venAssociat.ron fails to do so.

O nor more than 6O days,
Purpose. ?his meeting
by any t,of. Owner i f t he

Section
rn<iy act in a
as provided
Thu. Execut,iv
conLained in
duties neces
the Associ{t
the followin

2.2- -Powers and DuIies. ?he ExecuL i ve Board.11 instances on behalf of ln. Association, €rxceprin the Declaration, t.hese eyla*s or t.he AcE.e Board shall have, -subject to Che llmitationsthe Declarat ion and th; Act, the polrers anclsary for the administrat.ion of the affairs ofion and of the common rnt.erest communi t.y, i.ncrudingS powers and dut. j.es:

(a) Adopt. and amend Bylaws

_ (b) Adopt and amend budgetsand reserves i

and Ru.l-es and regulations;

for r€Venues, expenditures

(c)
Owners;

Col- lect assessment.s f or Common Expenses f rom Lot

(d) Uire and disch.rrge managing

(e) Hire and discharge employees
and agents other than managing agent.s

t? I rnst i t,ute, def end oradministrat.ive proceedings orviolations of the Associition
in the Association,s name, on
t.wc or more urri t. Owners on ma
Community;

( h ) Regulate the us€,
and modification of Common

(i) Cause additional
of the Comnron Elements;

agents;

, independent contractors

intervene in I it.igat ion orseek injunctive relief for
's Decl_aralionr Bylaws or Rulesbetralf of the Association ortt.ers affect.ing the Common Interes

(S ) llake contracts and incur liabili"ties;

maintenancer r€pdi-r r

Elemen[s;
repl acemen t

improvements to be made as a parL

(j) Acguire, hol.d, encuniber and
namer arr[ riqht, E.it]e or interest to
propert y, but. Common E l"emen t s may be

convey, 1n Lhe Assoe iation, .g

real estate or pers<;rra1.
conveyed or subjected
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to a securit.y rnLercst only pursuant to Sect.ion 312 of the
Act;

(k) Grant. easements for any period of time, inc) udinq
permanent. easements, arrd grant leases, .Iicenses and conce.ssiorrs
f or no roore tharr one year, througl: or over the Common hllements:

(I) Trnpose and receive a paymenL, fee or charqe for
services prov ided t-o Lot Ourners and f or the use r rental
or operaLion of thr: Common ElemenLs, other t.han Limited Commorr
Elements described in SubsecEions 202(1)(b) and (d) of the
ilU L r :

I
L

(m) Impose a reasonable charge for late payment of assessment
and, af ter not ice and irearing , levy a reasonabJ.e f ine f or
a violat.ion of the Declaration, Bylaws, Rules and Regulatrons
of Lhe Association;

(o) Provide for the indemnification of the Association
officers and the ExecuLive Board and maintain DirecLors'
.:nd of f icers' f iabiliLy insurance;

(n) Impose a reasonable
recording of amendments Lo E

of unpaid crssessments;

(p) Exercise any other
or rylaws;

(q) Exercise any ot.her
the sEat.e by a legal enLity

charqe for the preparation arrd
he Declaration or st.atements

powers conferred

power that may be
of Ehe same type

by Lhe Declarat i on

exercised 1n
as the Association

(r) Exercise any other power necessary and proper tor
the governance and operaLion of the Associatj-on; and

(s) By resolutionr esEablish commiLtees of Direct.ors,
permanenL and standing, to perform any of the above functions
under $pecifically dclegated administraLive st.andards as
designated in the resoLutlon est.ablishing t-he committee.
All committees musL rnaintain and publish notice of therractions to Lot owners and Lhe ExecuLive Board. However,
actions taken by a committee may be appealed t.o the ExecuLivc
tsoard by any LoL owner r.rithin 45 days of publication of noL i ceof that action, and the committeers act.ion must be ratifiecl,modified or rejected by t.he Bxecutive Boar:ri at its nexL recrufiir
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a ma jor j- ty of tI're Di rect.ors are presenL - The
rnay set a schedule of additiona-L regular meet
and no furLher notice is necessary to constit
meeLings.

Execut i ve Boar:d
ings by resolution
ut.e reguJ-ar

section 2-7--special Meet.ings. special meetings of IheExecuLive Board may be calred by the presiclcnI eE rry . rna jori t-yof the Directors on at l-east three business <iays, notice
Lo each Director. The notice shaIl be harrd-deliveretl ornrailed and shall st-.ate the time, place and purpose of Ihe
meeting.

)secLior,l 2. B--Location of Meet ings. All meeti-ngs of tfre
Executive Board shall- be hel-d within t,he City of Grand JuncLion
unress all Directors consent in uriting to anoLher rocaIion.

section 2 -9--waiver of Noti.ce. Any Director may !./Lrr venotice of any meeting ir-r writing. Attendance by a ttirecIor
aE any meeLing of the Executive tsoard sharl constiLute awaiver of notice. rf all the Direct.ors are present aE anymeeting, no not.ice shal, I be required, and any business maybe transacted aL such meeting.

Sect.ion 2.IO--Quorurn of Directors. At. all meeting ofthe Execut.ive Board, a majority of the Directors sfral.i consLrtutr:a quorum for Lhe transact,ion of businessr &od t,he votes ofa majority of the Directors present at a meeting at whicha quorum is presenL sha.l-I constitute a decj-sion of thc+ ExecutiveBoard- rf , at any meeting, t.here shall- be less than a quorumpresent, a majority of those presenL may adjourn the meeting.
At any adjourned meetinE at r+hich a quorum is present,, aR!
business which might have been Lransacted at the meetirg
originally carled may be transacted vithout further notice.

Section 2.11-*Consent to CorporaEe Action. If a1t Lhe
Di rectors or al l Directors of a commi ttee est.abl- ishecl f orsuch purposes, as the case may be, severaJ. 1y or co]-l,ecti.vely
consent in writing to any action taken or to be taken by
Lhe Association r &Frd the numbe. <sI Lhe Directorc conctitut.es
a quorum, Lhat acti.on shall be a val-id corporaLe act.ion asthough iL had been authorized at a meeting of the ExecutrveISoard or t.he cornnrit.tee r as t-he case may be - The secreLary
sharl file these consents vith the minutes of t.he meetings
of the Executive Board _
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ANTICLE3_UNITOW}IERS

or""i3"li:?,3,:1--Annual rleerins. AnnuaL meerinso:.: - ;" ;";:i.i', l"li" tl.:::,'o i"',. t i oil*.ororaaJ
sharr be erecred uv uuiio;";i .i: ;:;,3rI:::)"?;
iri:.:';.i'::::::;: :i,:I;ir: i :;"inl-ii,,awstn=in at tf,u"e meetrnEs. 'srnes.s as may proper.

s of Lot
, dL SUCh
, the fri r:ectors
accordance
The Lot

1y come before

Section 3. 2__Budtlet Meet rnp - 
_ - 

tleet,l-ngs of Lot Ownersic consider proposed-budgeLs sharr be 
".ir"a in accordance';-'-h Lhe AcL - 1'he budgei -;"y 

be considered at A..uaI orSpt:cial lleetings ca]-Led for other purposes as we]l -

Sect ion 3 _ 3--Specia_l- Meeti5rSs. SpeciaJ- meetings, of theAs:;ocration may !" :"1led by tn. pr.riO"r,t, by a majori.tyof t.he rnembers of the gxecuiive eoaro oi uy Lot owners comprrslrlg2) percent. of the voLes in t.he Assocration.

Sect.ion 3 - 4-*place
Owners shall be held at
a suit.able place conven
ies ignated by t.he Execu

of Meetings. Meetings of the Lot
the project or may be adjourned to

ient to the Lot. Owners, as may be
Eive Board or the president-

Section 3. 5--Notice of f,leetings. The secret.ary or other
cfficer specified in the Bylaras shal-1 cause noti-ce of meetings
cf che Lot Ov/ners tro be hand*delivered or sent prepaid by
'rln j ted States mail tc, the mailing address of each Lot or
Lo the rnaili.ng addrees designated in rvriLing by t.he Lot O\"/ner,
not less than 10 nor more Lhan 60 days in advance of a meet-i1g
t{o action shall be adopted at a meeting except as stated
in t.he not i ce .

Section 3.6--ldaiver of Notice. Any Lot Owner may, at
an)' time / waive not.ice of any meeting of Lhe Lot C)wners in
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vriLing, and the w;river shall be deemed equiva.Ient to the
receipt of notice"

Sect ion 3.7---Ad journnenL of t'1eet
of Lot Owners, a l1a jority of the Lot-
at that nreeLing, erther in person or
Lhe meeting to another time-

ing. At any meeting
Owners who are presenL
by proxy/ nlay adjourn

section 3.8-:order of Business. The order of businessat all meet ings of the I,ot-- Owners shal I be as f ol lows:

a)
b)

I ( or check-in procedure ) ;
notice of meet.ing;

of minutes of preceding meetingC

d
e of memberships of the

red and not iced ) ;

electj-on (when requrreci)
the Executive Board (when

f required and noticed);

f
g

Section 3.9-*Voting.

( a ) If only one of several o!/ners of a LoL is present.
aL a meeting of tlre Association, the ovner present is entitlecj
Lo cast all the votes arlocat.ed to the LoL. rf more than
one of the owners are present, Lhe vol-es allocated to the
Lot may be cast only in accordance wit.h Lhe agreement of
a majorit.y in interest of the owners. There is majorlty
agreement if any orre of ttre owners cast.s the votes al- locate<lto the Lot vr j. Lhout proi:esE being made promptl.y Lo Lhe perscn
presiding over the meeting by another owner of Lhe LoL.

( b ) vot.es allocated t-o a Lot may be cast uncler a proxy
cluly executed by a Lot owner. rf a Lot is owned by more
Lhan one person, €&ch owner of the Lot may vote or regrsterprotest Lo the casti-ng of votes by the ot.her or.rners of LheLoL through a dury executed proxy. A LoL owner may revokea proxy given under L.his secL.ion only by actual not i"e ofrevocaEion Lo the person presi-ding over a meeting of tl-re
Assoc iation . A proxy is void i f i t. i-s not dateci or purports
lo be revocable without not,ice. A proxy terminates ono'y*..

h number and terrn
e Board (1f trequr
of inspectors of
of Direct.ors of

);
t.j.on of budget (i
ed business i cf r-)d

NESS.

Rol I ca]
Ploof of
Read i ng
Reports;
Establ is
fixecu L i v
Elect ion
Election
requ i red
Ratifica
Unfinish
New busi

h
i
j
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. Sectron 3. l0__euorum.ti::se B1'ralis, a,.." LoL owner 
[]xcept as othe

ar any meetinn. o, lor o,,,.,X,.iii;;;.;|.:::ff:":i;T.:!:ilor rhe membersl , sr,air 
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aL rhar meetrns.
Sectton 3. ll__Majority Vote. The VoLe of a majoriry:f' che LoE owners present. in person or by proxy at a. meet.rnga[ which a quorum shalr be present shar] be binding upo.al'l Lot owners {": "r} purposes except vhere a higher per:cenLagevcte is required in the oecrarati.on, tn.r" Byraws or by r"av.

ARi]CLE 4 _ OEFICERS

section 4 -r--Designation. The principar officers of--r-,r: Association sha].1- be the presidenE, the vice president,
::€ secreiary and the treasurer, a1l. of whom shall be electecl
:1 r thc ExecuLive Board - The Executive Board may appoinl-

^ -^i ^F^.^!-r-. ass:stanL treasurer / an assistant secretary and other
cificers as it finds necessary- The president. and vice presiderrL
b'Jt nO OChef of f j"cers r fl€€d to be DirecEors - Any tuo of f ices
na)'be i-reIcl by ttre ::ame person, cxcept the offices of presiderlri:.
and secretary. The office of vice presidenL may be vacarlt.

Section 4.2--ElecLion of Officers"
Associatiorr shal] be elecl-ed annua)-1y
at the orgarlizational rneeting of each
Thcy shaIl hold office at the pleasure

The officers of the
by the Execul- ive Board
nel, Executive Board.
of the ExecuLive Board.

o
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' section 4.3-*Remova] of officers. upon Lire affirmativevote of a majority of Lhe Directors, any officer may be remove<l,either with or r+ithouL cause. A successor may be elected
at any req;ular meeting of the Executive Board or at any specjalmeeting of the Executive Board callecl for that purpose.

section 4.4*-President. The presi.dent stra.Ll be the chr-ef
execut.ive of f icer of t.he AssociaEion. Tire presidenL shal Ipreside at all meetings of the Lot owners and of the Executive,
Board. The president shalJ have all of the general powers
and duties,which are i-ncident to the off ice of president
of a .,or',p.dfit corporation organized under the laws of the
st.ale of colorado, including but not limiteci to Lhe power
to appoint conrmitt.ees from amorlg the LoE owners from time
to time as t.he president may decicle is appropriate t-o assist
in the conduct of the affairs of Ihe Assocration. The presjr]ent
may fu1fi11 the role of Lreasurer in the absence of the treasure]l
The president may cause Eo be prepared ancl rnay execute amendniept:,;
attested by t-he secretary / to the Declarat.ion ancl these Bylaws
on behalf of the Association, f o-l-rowinE auLhorization or
approval of the particular amendment as applicable.

sect:.ori 4.5--vice President. The vice president shal-l
take the place of the presj.denL and perform t.he president's
duties vhenever the presidenE is absenL or unabfL to acr,
rf neither the president nor t.he vice president is able toact, ehe Executive Board shall appoint some ot.her DirecLor
to act in the prace of the president on an interim basi.s.
Tlre vice president. shar.L also perf orrn other dut ies imposeci
by the Execut ive Board or by the president .

section 4-6-*secretary. The secretary shall keep t,heminutes of all- meet,ings of the LoL owners and the Executive
Board. llhe secretary shal"] have charge of the Associ-ation,s
books and papers as t.he Executi.ve Board may direct. and shallperform all the duties incident to the office of secretaryof a nonprofit corporatio. organized under t.rre.laws oi_ t.hestate of col-orado. The secretary may cause to be prepared
and may att.est to execution by the president of amendments
to the Declaration and Lhe Bylaws on behalf of the Association,
foJ'lowing authorization or approval of the particular arlendmenLas applicable.

Section 4 .7 --Treasurer. The treasurefor Associatlot fur:ds and securiLies, for
r sl'ra1l. be r:e.sponsib_Le

keeping f u11 ancl
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accurate financial records and books of account showing all
receipLs and disbursements and for the preparation of al]
requi,red financia-I data. ?his officer shall be responsible
for t.he deposit of all monies and other vafuabfe effects
in depositories designated by the Executive Board and shaL.l
perform all the duties incidenE to the office of treasurer
of a nonprofiL corporation organized under Lhe laws of Lhrl
State of Colorado. The treasurer may endorse on behalf of
the Associ,ation, for collection on1y, checks, notes and other
obligations and sha1l deposiL the same and a-l 1 monies in
the name of and to the credit of the Associat.ion in banks
designated1by Lhe Executive Board. Except for reserve funds
described 6e1olr, Lhe t.reasurer may have cust.ody of and shal l
have the power to endorse for transfer, on behaff af the
AssociaLionr sLockr s€cuEities or other investment. instrument.s
owned or conLrol]ed by Lhe Association or as fiduci-ary for
oLhers. Reserve funds of the Assocj-aLion shalI be deposrLed
in segregated accounts or in prudent investments, as the
Executive Boarcl decides. Funds may be vit.hdravrn f rom E.hese
reserves for lhe purposes for vhich t.hey were deposited,
by CheCk Or Order, aUthorized by Lhe t.reasurer, and executed
by two Directors/ one of whom may be Lhe treasurer if the
t.reasurer is also a Director.

SecLlon 4.8--Agreements, Contracts, Deeds, Checks, etc.
Except as prov j-ded in Sections 4 -4, 4.6 ' 4 -7 , and 4.9 of
Lhese_Bylar,rs, a1.l a,greern€otsr conLracLs, deeds, Ieases, checks
and other insLrumenEs of the Association shall be execuLed
by any officer of the AssociaLion or bv anv other person
or oersons desiqnated by Lhe Executive Board.

Section 4,9--St.atements of Unpaid Assessment.s. The treasurer ,

aSsiStant treasurer, a manaqer emDloved bv 1-he Association
or, ir-r ttreir absence, anv of f icer havinq access to the books
and records of the Association ffidv DraDdL€r certifv, and
exccuLe st.aLemeni:s of unoaid assessments, in accordance with
SecLion 316 of the AcE-

ll'he Assoc j-ation mav charqe a reasonabf e f ee f or preoar i ncl

statemenLs of unpaid assessmenLs. Ttre amounL of this fee
and t.he time of pavment shal"-t be established bv resol,ution
of the Executive Board. Anv unpaid fees rnay be assessed
as a Common Exoense aqainst t.he Lot for '*hich the cert if icate
or staLement is furnished.
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ARTICI,E 5 - ENT}ORCDI.lENT

Section 5.l*-Abat.ement and Enjoinment of VioLations by
Lot. owners- r[re violation of anv of t.he Ru]-es and regulatior-rs
adopted bv the Executive Board or the breacir of any provi-srorr
of the Document.s shall qive t.he Executive Board the ri_qht,
aft.er notice and hearinq, exceot tn case of an emerqencv,
in addit.ion t.o anv o1-her riqhts set torth in these Byl-aws:

(a) To enter the Lot or Limited Cornmon Element in whir.:h,
or as Lo which, t.he violation or breach exi,sts and to summari lv
abaLe and rf:move, at Lhe expense of lhe defaultinq Lot" Owner,
any structdre, thinq or colrdiiion (except for additions or
alt.erations of a permanenL naLure that mAv exist in that
Lot.) that is existinq and creatinq a danqer to t.he Common
Elements contrary to the int.ent and meanirrq cf fhe provisons
of the Docunients " The Flxecutive tsoar:d shali- not be deerned
liable for anv manner of trespass bv t.his action; or

(b) To enioin, abaEe or remedy by appropriat.e leqa1
proceedinqs, eittrer at 1aw or in equiLv, the continuance
of anv breach -

Section 5-2*-Fi-ne for ViolaLion" Ilv resollition, .f ollowinq
not.ice and t'rearinq , Lhe Bxecutive Boarc mav levy a f ine of
uo Lo S25.O0 oer dav for each dav that a violation of the
Documents ol: Rules oersists afLer notice and hearinq, but
this amount shal] not exceed that arnount necessarv to i,rrsure
comoliance with the rule or order of Lhe Executi,ve Board.

ARTICLE 6 - INDEMNIFICAT'ION

The Direct.ors and officers of t.he Association shall have
t.he Iiabilit.ies, dod be entitled to indemnification, as provrdecl
in Colorado Nonr:rofit CorooraLion act, the provisions of
which are incorporated bv reference and ma.de a part of this
documenL -

ARTICLE ] _ RECORDS

secti-on 7-.I--Records .rnd Audit.s. The AssociaLion shall
maintain f inalrcial records. The cost of anv audi t- shai- I
be a Cornmon Expense urr.Less oLherwi,se Drovrded in t.he Docuurerrts

Section 7 .Z--Examination. A11 records mainLained bv

- 11



the Association or the Manager shaIl be available for examinaticn
and copying by any Lot Ownerr &nf holder of a Security Interest
in a Lot or j,ts insurer or guaranLor, or by any of Lheir
duly aut.horizcd agents or attorneys, at the expense of the
person examining the recordsr during normal buslness hours
and af ter reasonaL:f e notice.

(a) An account for each LoL, which shall designate the
name and aQdress of each Lot Owner, the name and address
cf each moy'tgagee wl'ro has given notice to the Associat.ion
that iL holds a mortgage an the Lot, the amount of each Common
Expense assessment, the dates on whrch each assessment comes
due, the amounts paici or'l the account and the balance due;

(b) An account for each Lot Owner showrng any ofher
f ees payabl e by the Lcrt Owner ;

(c) A record of arry capital expendit.ures in excess of
$3,000.O0 approved by the ExecuLive Board for tire current
and next tuo succeedrnr-; fiscal years;

(d) A record of Lhe amounL and an accurate account of
the current bal-ance of any reserve.s f or capit-a1 expendi t ures,
replaqement and emergency repairs, together wlth the amounL
of those por:tions of reserves designated by the AssociaLion
for a specific projecL;

(e) ?he most recenL regularly prepared baJance sheet
and incorne and expen-3e sLaLemenL, 1f any, of Lhe Assoc j ation;

(f) The current operaLing budget adopted pursuant to
Section 315( ] ) of the Act and ratif red pur,suarrt to tlie procedr-rre,:
of Section 3O3 ( a) of the AcL;

(g ) A record of any unsat isf ied judgrnent.s against the
Association and the existence of any pending sui"ts in which
the Assoclatlon is a defendant;

Section 7 .3--Records
following records:

(h) A record of
benefit of Lot Owners

I'he AssociaLion shaIl keep t-ire

insurance coverage provided for the
and Lhe Association;

any alteraLions or inrprovements t.o Lotsi(j) A record of

- t2



or Limrted co
the O*aiuau*vInInen ElemenL.s r^rhich v-iolat.eons or which rhe n*".,];i;...::lo"rliJ,;;:;i";j_,

(:) A re(porti6n or a;;";:.;i".iI.::",arions, wirhii,"-,. o"iiii^g ."j"u-o,=i;;:,,::X;jj:; ;;=fl::i.ll ill"rn,of which the Execurir" i"..o has knowl.dsi; "t regu1"iior,.u

(k) A record,of the actuar cost, i.rrespecti.ve of discount,sand ar'lowances, of rr,e maria.nun." of the common eleme.ts;
^. -- 1 

1 ). ealance sheets ancr other records rcorporate 1aw; LvuQrQ,s reqlrrred by loca]
(rn ) Tax returns f or state and
(n ) I'1 inutes of procee<Jings of

?]:."Lors, commrcreei oi-oIr".rors
dl(-]

federal income taxation;
:.ncorporators, Lot Ownersand wai vers of not i ce;

(o) A copy of the most currenL versions ofBylaws, Rul,es, and resol. rrtions of the Executivewith t.heir exhibits and scf,eautes.

ARTJCLE B - MISCELLANEOUS

Lhe Decl_arat i orr,
Board, alr:ng

secti"on B - 1--Notices - Alr notices t. the Associ-ationor the Executi-ve Board shall be de]ivered to the office ofth: I'lanager r oy r if there i.s no Manager, Lo the of f ice otth: Association, or to such other address as Lhe ExecutiveBorrd may designate by written notice to arr Lot owners an<Jr-o al-l holders of security rnterests in the units vrho have'no:ified the Assocj.aIion that they ho]d a security rnterest
tn a Lot. Except as otherwise provided, aLr notices to any
Lo: Owner sha] I be senL to Lire Lot Ouner 's address as i. t
ap)ears j.n the records of the AssociaLion. All notices to
holders of Security Interests in the Units shall be sent,
ex:ept where a difterent manner of notice is specified e1ser,..,her,-r:
in the Documents, by registered or certified majl to their
respect j-ve addresses, as designated by them in writ.ing to
the Association. AIl notices shal] be deemed to have been
given when mailed, except noeices of changes of address,
u'hich sha.l ] be deemed to have been g iven when received.

TLre Executi-ve Board shallSection B.2--Yiscal Year



establ"ish the fiscal year of the Assor:iaLron.

Sectiori 8.3--Waiver- No resLri-ction, condrt-lon, obl-igatrorr
or provisron contained in these Bylaws shaIl be deemed to
irave been abrogated or waived by reason of anY fai-Lure lo
enforce the same, irrespective of the number of violaLions
or breaches which rnay occur.

.Sect-ion B -4- *Of f ice - The
t-ion shall be on t-he Property
Executive Board may from Lime

principal offrce of t.he Associa-
or at such other place as the
to trme designate.

iSectior{ B " 5--Working Capita}. A working cap}tal fund
is Lo be established in the amount of Lwo rnonths' regularJ-y
budgeted initial COmmon ExpenSe assessments, Ifl€ssured as
of the date of lhe first assessment on the first phase, f-or
aLI Units as they are cre.ated i-n prOporLiOn IO therr respectlVe
AlIocated Interests in Common Expenses. Any amounts pard
into tiris fund shal] not be considered as advance payment
of assessments. Each Lot's share of the working capj-taI
f und may i:e collect.ed and then contributed to the Associar ion
by Lhe DeclaranL at the time the sale of the Lot j-s closed
or at the t,erminat.ion of DeclaranL control. Urrt.il pai-d to
t.he Association, the conl-ribut j-on Lo the working capltal
shaIl be considered an Ltnpaid Common Expense Assessment,
with a lien on the Declarantrs unsold Units pursuant Lo the
Act. _UnLi1 Lermination of Decl-aanL control of the Execut i-ve
Board, the worki"ng capital- shall be deposited r.ri t.hout interesL
in a segregat.ed f und. While Lhe Declarant j"s in control
of the Executi-ve Board, the Declarant cannot use any of thre
vorking capital funds Lo defray its expensesr r€s€rV€ contributiorrs
or construction costs or to make up budget deficits.

Section 8.6--Reserves. As a part of Lhe adopt.ion of
the regular budget Lhe Executive Board sha1l include an.tmoul-tt
rohich, in it.s reasonabl-e business judgment , wi II establ ish
and marntain an adequaLe reserve fund for Lhe replacement
of improvements to the Common Elements and those Limr"ted
Common Element.s that iL is oblrgated Lo malntain, based LrP.:t-)

t.he prolecL's age, remaining lj.fe and the quantity and rep.l acerneltt
cost of major Common Element improvements.

ARTICLE 9 * AMENDMHNTS TO BYLAWS

Section 9-l-*The Bylaws inay be amended only by vote of

'tA* 1a



two-tfrirds of the members of the Execut ive Board, fol lowr ngnotice and comment to al] Lot owners, aE any meet.rng dulycalled for sucii purpose.

Section 9.2--No amendnent of the ByJ.aws of this Assoct at ior:
sha1l be adopted whicl"r vould affect or: irnparr t.he valiciity
or priorrty of any mortgage covering any t,ot or whrch would
change Lhe provisons of the ByIaws with respect to jnsLj-tutional,
mortgagees of record.

ATTEST: Cet:Lified to be the Bylaws adopted by consent
of the DirqcLors of Hcr j.zon Park East Homeor.rners' As5jociat-i-on,
rnc. , d-teJ .1993.

HORIZON PARK EAST HOI,IEO!{I.]EIA.S'
ASSOCIATION , INC.

By:
Secretary

Itr* aJ



F-IRST A]VIENDED BYLA\YS OF

F]ORIZON PARK EA,ST HOME0\\t'{ERS ASS0CIATI0}{, INC.

AItT]CI,E I.
OFFICES

Sectio, 1'l PRINCIIPAL OFFICE. Tire principal office of the corporation rn tire srate olColorado shall be located at P.o. Box 4'725, Grancl Junction, Co B 1502. Tho c,r:porarion may lravesuch other offices, either ivithin or outside of the state of Colorado as the board oldilectors maydesig,afe, or as tire business of the corporation may req,ire fiom time to rime.

Section l '2 REGISTERED OFFICE. The register:ed office of the corporation, recluireci by theColorado Nor4rrofit Corporation Act to be naintained in the state of Color*do,,ru),lre, but need .o1be, ideutical rvith the principal oificc in tl'ie state of colora<lo, ancl the adclress oI'the register.ed olficemay be changed from tirne to time by tlie boaril of direclors.

ARTICLE 2.

MEMBERS

StlCTIoN2'1 MHMBERS. Everypersonorentityu,hoisarecorclownerofafeeorurdivrrled
i'ee interest in any Lot in Horizon Park East Subdivision in Mesa C-'ounty, Colorado, includingconlract se]lers, shall be a nte'tnbet of the Association. The fcrregt:ing is not intended to ircilrclepersons oI entities rvho hold an interest nrerely as seculity for" the p".for*"rr"e of any obligation.
Membership shall be ilppurlenant to ancl may not be selraiated iloni ownership of any lot i.vhicir rs
sr-rbject to assessment by the Associatron. When rr,,or. th^r', one person holds an interest in any [..r,
the vote tbr such Lot shall be exerciserl as they among themselves determine. bu1 i, ,o event shal1more than one vote be cast r.l,ith respect to tuty Lot.

SECTION 2'2 ANNLIAI.MEEThIG. The anttual meeting of the mernbers shall he helcl on rhethird 'I'uesday of January each year, beginning rn 2004, orlt such time on such tiay i, GranclJurtctiotr, Colorado, as shall tre established by the boarcl of dir:ectors, for the purpose of electi,gdireolors and for the transaction of such otlrer business as nray cor:re before the nreetjng. It.tirc clayfixed for the annual meeting sha]l be a legal holiday jn the state of CloloracJo, such mecting shall be
held on tlie next sttcceedingbusiness day. If the elec-tion of clirectors shall not L.e heicl on tlie daydesignated lterein fbr zuly annual meeting o1'the members, or at any adjounulent thereof, the boarrjoldireciors shali cause the eiection to be held at a special meeting of the members as soon tliereafier
as may be convenient.

sECrIoN 2.3 SPECIAL I\4EETINGS. Si>ecial meetings olthe members,
pLuposes. uniess otherrl,ise prescribed by statpte, pray tre callerl by the president

fbr any pulpose or
or by the boarci of
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clirectors" and shall be c:alled by ilre plesiclent ar the request ol'25glo of the nrernbers"

S t"Cl'IoN 2'4 vIEIrl'ING Ol"' ALL IVIENIBERS. Ii'all of the nrembels rvliich are entitied to 
'olesirail meet at any time and place, either rvithin or outsidc the state of colorado , ancl consent to tireholding of a r:reeting at such time and place, snch meeting shall be valicl u,ithout call or notice, anilal such meeting ;iny corporate action rnay be taken.

SECTION 2.5 QUORUM. Ten Percenr (,1}r,t 1of the nregrbers ultitlecl to r,o[e, represenlecl rnpersoll or by proxy, shall constitute a quorum at an1, meeting of mernbers, except as othen'iseprovided by L'olorado lail'and the articles o1 iircoiporation. hr the absence of a cluorunr at any srchnteeting, a nra.iorify of tire ntetrtbers present ,rruy uc|or-,rn 1he meeting liom time io ti,re lbr a perioclrlot to exceed sixty days without furtirer notice. r\t suc:h adoumed. rneeting at rvhich a quorunr sliallbe presenl or representeri, any bttsiness mery be tra'sacted"which might have been transacted at themeelittg as originally noticed. 'I'he,tembers present al a cluly organizecl meeling rnay continue totransact business until ad-ior"rutntent, norlvithstanding the rviihdrarval during s*c"h'n,eet,,rg of thatnumber of members u'hose absence would car-rse theile to be less than a qLrol.Lrm.

Sectron 2'6 L{ANr\ER oF ACTING' If a qur:rum is present, the affir:native vote of the majorit-vof the me[rbers ropresetlte<l at the meeting and entitled io vote on t]:e subiect matter shall 6e the actof'the rnembcl's, unle ss the vote of a greater proporlion or nuniber or votirig by classes is .the*isereq,ired by statutc or by the articles of incorporation or these bylaws.

It 'is surggested that all nreetings ofniembers be conclucted in accordance u,ith the proceriural i,lesset torth in the rnost l'ecent eclition o1'Rober-ts,Rilles o.['order.

Section 2.7 VOTING. Unless orheru,ise pror,,idecl b), these bylarvs or the artrcles olincorporation, each metuber entitlecl to vote shall be entitlecl to one r.ote r"rpo, cach malter submitterito a t,ote at a nleeting of men:bers.

Section 2'B INFORMAL ACTION BY MEII{BERS. Any actiot required or peranitted ro betaken af a n:eeting of the tnelubers rnay be taken rvithout a rleeting if a consent in lvriti,g, setti'gftlrth ihe action so tiik-en, shall be signed by all of the members enlitlecl to vote rvith respect to fhesubj ect matter thereof.

Section 2'9 voriNc BY BALLOT' Voting oI1 a1ly cluestion or in any electjol nay be by r,oicevote tmless the presiding officer shall order or any member shal clemani tt-,rt voting be by bali'1.

ARTICLE 3.
BOARD OF DIRECTORS

Section 3' 1 GENERAL PowERS. The bitsiness iurd affairs olthe corporation shall be managedb),its boarci of directors.
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sectio'3'2 PERFORMANCE oF DUTIES' A director of the corporario* shall perlb,, his orher duties as a director, i,chiding his or her ciuties as a member of a,y cornmittee of the boarcl uponwhich lre or she may serve, in goori faith, in a malurer he or she reasonabiy believes to be i, rhe bestinterests ofthe corpot'atiott, anci with suchjudgment as an ordinarilypmdent per son in a ut<e positio*rvotrld rtse under similar circuurstances. ln perforrning his or her cluties, a director shall be e,titledto rely on information' opinions, reports, or statements, incluciing financial starements ancj otherllnancial r-laLta, ttr each case prepared or presented by persons and gri ups rirt.,r in lruragraphs (a), (b),and (c) of this section 3.2;but he or siie sllalinotbe considerecl to be aoting in go'cl laith ii.he orshe has knorvledge conceming the matter in question that u,ould cause such reliance to beunwaranted' A person u'ho so pertbn,rs his or her ciuties shall not ha,e any ri^uiiity by reason olbei,g or having been a director of the coq:oration. Those persolrs arcl groups o, u,lose ir.rlbrnralion,opinious, relrorts, and statements a director is entitrecr to rely upon are:

a' one or tttore officsrs or emplo)'ees of the corporation rvhom the directo, reasonably,belie'es to be reliable and cornpetent iritrre matte., pr.."rrt"d,

b' Counsel, public accountants, or otirer pe1'so11s as to rnatters rvh ich the director reasor.bll,believes to be withi, such persons' pr-of-essio,ai or cxpert competence; or

c' A cornrnittee. of the troard upon which l:e or she cloes nor serve^ rluly desigrrated i,accordance u'ith the provisiorr- orthe artrcles of incorporation or the bylarvs. as to nratrer.s q,ithi, itsdesignaled authority, whicir committee the directol reasonably believes to merit conliclence.

Section 3'3 NUMBER, TENLIRE AND QLIALIFICIATION. The nurnber ol.clirectors of thccorporation shall be three (3) ancl shall thereafter be as detennined by the rnembers of thecotp'ratiou' Each director shall holci otfice rrntil his or her successor slrall have bee, appointccl anclclualified' f)irect.rs nced not be residents of the state of Coloraclo; horve'er, the dr'r.ecrors must bemembers of the corporalion. For the elections to be helcl in Januarl, 2004. one director shall beelected to sen'e a one year tetm, one director shall be electe<l to serve a two year term, anci onedirt"ctor shall be elected to setrre a tluee year tenn. Beginning in January, zobj, an,i e\/ely year"thereafter, one director shall be eiected to serve a three 1,"o, t"*l.

The pr"esident or a vice presiclent shall presicle at a1l rneetings of the boarcl of ciirectors.

Sectiorr 3'4 REGULAR I'IEET'INGS. The b,:a.cl of clirectors sha11 provide, by resoluti.', thetin:e and place, erther u'ithin or r.vithout the statc of colorado, for the holding of regular nreetingsu,ithout other. notice than sr.rch resolution.

Section 3'5 SPECIAL MEETINGS. Specialmeetings of the board of'directors inay be called b1,or at the reqllest of the preside,t or anyiwo director'rl Th* perso, orpersons aulhorized to callspecial t:reetings i:f the board of clirectors ma_y iix any piace, r,vilhin the state oICololaclo, as theplace fbr holding any speciar meeting of the board of diiectors cailed by them.
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,o,,jrill"" 
-l'6 hloTICE lvritten noticc o1'any special meering of clirectors shalt be give*,s

By mail to each clirector at his or her bttsiness aclclress at least three cl.ys prior to the meeting; or

IJy perso.al deli'er1'or telegratn at ieast twenty-foul'hou.s prior to the rneeting to tlie businessaddress or residence adrjress of each director, or in the event such notice is given on a Saturciav.Sunday or holiday, 1'o the residence aclciress of each director. If mailecl. ,u"h n,iti". shall be cleernecito be delirrerecl rvhen deposite cl in the united states mai1, so addr.esseti, r,uitl., po.tug.,lr"."o', orepai6.Il'notjce tre given by telegram, such notice shall be cleenred to be ileliverlo *,li.n the telepa,r iscle liveretl to the telegraph collpany. Any dil ector may rvaive notice of any meeting, The altenclanceof a director at any meeti,g shall consiitute a ruaiver of notice of such meeting, except where adirector arttends a treeting for the express pr"upose of objecting to rhe transactirin of a,y brisinessbecasse the rneeting is not iarvf,ttty cattea or conrrereci. Neither the trusiness to be tra*sactetl at, ,orthe purpose ol anyregrtlar or special meeting ofthe boariJ ofdirectors need be specifieri in the noticeor waiver of notice ol'such meeting, rmless specificalll, required by law o,, UrJr" t,1rl.r"r.

Section 3'7 QLIoRLItrzI' 'I'r'vo-11'hirds {2.3),t t}re nnnrber of clirect.rs iixed hy or })Llrsuanr r.osection 3'3 of this Arlicle 3 shall constitute a cluoruln fbl tlre rransaction of busi,ess at any rnectrngof ltre boarcl clf dilectors, but if less than sucl number is present at a meeting, a *aj.rity of thedirectors p]'esent ma1'acljour:n the nreeting fionr tiine Lo time lvithoLrt liulher notice.

sectioit 3 '8 L4ANNEIi oF ACTING. Except as othenvise recluir eci by lar.v or by tiie Artrcles ot.Incorporatioti, the act of the majoriry of the clirectors present at a nreeting at which a c1*orLrir: ispresent shall be the act of the boartl of tlirectors.

All meetings of the hoartl ol'directors-sirall be governed by the procedural rules set lorth in thenlost recent edition of Roberls,Rr_rles of Orcier.

Sectio, 3^9 INIFORMAL ACTION BY DIRECTORS. Any acrion requir-ecl or pemirtecl to beralien by the board of directo's or by a committee thereof at a meeti,g may be tal<en u,ithout ameeting if a consent in rvrtting, setting fbrth the action so taken, shall be ,i!n"o uy ati .rtne clireclorsor allo1'the comt*ittee t*embers enlitled [o vote rvith respect to the subject nlatter tirer.eof.

Secti.'3-10 PARTICIPATION BY IILECTRONIC tufEANS. A.,v *rerntrers orthe boarcl ofdirectors or a,y committee desi-q,ated by s*ch board rnay parlicipate in a meetinq of trre board ofdirectors or committee by means ol telephone confere*ce o, si,rita-. 
"";;;r,*rir?, ,quipn ent l;ywhich all persons participating in the meeting can hear each otlier at the same time. suchparticipation sha1l co,stiture presellce in person at the meeti,g.

Section 3' 1 1 VACANCIES' Any vacancy occuring in the hoarcl of t]irectors iniry be filleg byappoitttment by the remaining boarcl of directors. A clirector appoinreci to flil a vacancy shall serrveuntil his or her successor is appointeci for the unexpilecl tenn oiirrs or her predecessor i, ofijce.
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Section 3. l2 RESIGNATION. Any clircctor o{the corpor"ation ma}, resig:r ar a}ty rilre by -qivirrgrvritten notice to tlre presitlent or the secretary of the corporation. The resig,ation of any clirectorsltall take eflbct t4rorl receipt of notice thereof or at such later tirne as shi be specifieci in sric'ttottce; and' unless otherrvise specified therein, tr're a"."piance of such resrgnation shall ,o1 benecessary to make it ellbctive.

Sectio, 3' 13 REM.vAL' Any director or riirectors 'f the corporalion rray Lre .e,roved at nn!.linte, rvitlt or rvithout caLrse, i, tire marlner p'ovicled i, trr. c,,ro,]o;; itffi;;"iil*oro,,on Acr.

Sectiorr 3' 14 coMMITTEES' By resoJ,tio, adoptecl by a rnajor:ity of the boar:cl of direcrors, tjredjrectors ma1' designate iwo or lllore directors to cor-.rstitute a comrnjttee, any of r.vhich silall ha'esuch authority in the lranagelnent of the corporation as the boa:.d of directors shall o*rigLrale and asshall be prescribecr by the Colo'ado No,prolit corporatior: Act.

Section 3' 15 colvIPENSAl'Iol'{' l)irectors as such shall not receive a1ly stated saiaries for therrservlces' but by resoltrtion of the board of directors a lixed sum and expenses olaltentlance at eaclrmeeting and may be paicl fi:r attenclance at each n:eeting of tlie boarrl ofilir".tor.; r,,rt notl.,lr,g hcrein

::XXrHffJXf:,;:,Ir*i::"or 
rrom sewing the corpo.ario, in anv otrrer capaciry ancl r.ecei,,inq

secti,n 3' i6 PRESLIN4PTION oF ASSENT'. A cli'ector of the corporati.n wh. is present at zLnteeting of tlre board of ciirectors at which acrron on any c,:ryo'ate rxatter is taken shajl be presuruedto lta"'e assente<lto the action taken unless his orh*. iti.r"rrt shall be enterr:d in the minutes olthemeeting or unless he or she shall file his or her'"vritten dissent tr: such action rvith the person acringas tire secretary of the nleetirlg before the acljoumment thereol or shall forivarcl such clissent byregistered mail to the secretary of the corpr:ration immediately after the oalorrrr*.niof.the lreetrrrg.such right t0 clissent shall,ot apply to a director u4ro rroted i. favor of such acti.,.

ARTICLE 4.

OFIT]CtsRS

sectio, 4 1 NI]MBER' The officers of the corporation shalr be presidenr, r.ice presiclent.secretary ancl treasuLer' such other olficers and assistant officers as may be cleerned necessirly 1ra),tre electecl or appoi,ted by ttre board of clirector:s. Ar-ry rwo or r-*ore ollices rray be held by ti.ie sanrepersoll, except the ofhces of president and secretary.

section 4 2 ELECTION AND ]'llR\''I oF 0FFICE. 'I'he officers of'tire c,rporarion shall 
'r:;:"i:ki,'#::ffix?::::,n:::, of directors im,rerriarerv lbilorvi,g, o, *iti,i,,1",,-rr0) tlays af-rcr

If tile elections o1'offlcers are not held al such meeting, sLrch electiorrs shall be helcl as soonthereiifteraspracticable' Eachofficershallholclofficeuntitiiisorhersuccessor:shallhavebeenclul'
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elected and shall have clualitied or until his or her cieath or Ltnril he or she shail resign cir shali have
been renroved in the lrallter hereinafter provicled.

Section 4.3 REMOVAL. Any ol.ficer or agent nray Lrc rentoved b), the boarcl of ciireclors
ivhenever in its judErtent the best inleresls ol the corporatior-r will be sen,ed thereby, bur sucl:
rernoval shall be withoLrt prejudice to thc contract rigirts, if any, of the person so removed. Electio,
or apiiointment o{'an otficer or agent shall not of itself create contact rights.

Sectiorl '4'4 VACAI'ICIES. A vacancy in ar1'olfice becaLrse o1'cleath, resignalion, rern6r,1l.
disqiralification or otherwise , ntaybe fi)led bythe board of directoxs for tire unexplrecl portion of lhe
tenIr.

Section 4.5 PRE,SIDENI'. The presiclent shall tre the chief executive of ftcer ol'the c.rporation
and, subject to tire control of tlie board of directors, shall in general supel,ise and coptrol all ol-tjre
busittess and affairs of the cotporation. He or she shall, rvhen present, ;urcl in the absence ol a
chairman of the board. preside at all nteetings of the members and of the board of directors. He or
she may siEl, witlr the secretary or any other proper officer of the corporation thereunto authorizeri
by tire board of cllrect0rs, deeds. rr:otlgages, bonrls, contracts, or other ipstruments r.vhich the ltoard
of iiirectors has autirorized to be executeci, except in cases rvhere the sigling and execution tlrereol.
shall be expressly delegateri by the boarcl of clirectors or by these trylau,s to some otiier otfice r ol
agent of the cotporation. or shall be requirecl by larv to be othenvise signed or executecl; and in
gencral shall per:ftrrni all duties jnciclent to the ofhce of presicient and suih other tluties as may bc
prescribed by the board ol'directors fiom time to time.

Section 4.6 VICE I'RESIDENT^ The vice president (or in rhe evenl there be more than one yice
president, the vice presidents itt the order designated at tire tinre of their election, or in the ai:sence
ol atiy designation, then in the orcler of their election) shall, in the absence of the presiclent or i. the
event of his tlr her rleath, inability or refusal 1o aci, pc-.rfbrm all tlLrties of the presidept, spcl whe, sc,
acting, shall have all the po\Yers of and be subject to all the restrictions upon tL. presitlelt. A;r1,,1,1."
president shall perfomr such other clulies as trom time to time may be aisigneclio hinr or lrer bv rhe
president or by tire board of du-ectors

Section 4.7 SECRETARY. The secretary shail: (a) keep the minutes of the proceerlings qf rhe
mentbers and of tlie board of directors in one or more books providecl for that por1rnr", (b) see that
;lli t oticcs arc cltrly t:iven in nccorclance w,ith the provision olthcse bylaws .r. ,." ...1.rired b1, lau.; (c)
be ctrstoclian of the cotporate records ancl of the seal of the coriroratiop and see *iir rne seal 

'lthecorporation is affixed to all documeuts tire execution of which on behalf of the corporatio, Lurder its
seai is clr"rly authorized; (d) keep a register of the post ofl.ice address ol each member rvhich shall be
fiirnished to the secretary by such ntember; anil (e ) in general perform all <luties incrde,t to thc olllce
of secretarv and such other duties as fi'om time ro time may be rrssigned ro hin: or her i:y the
president or by the board of clirectors.

Section 4.8 'fREASURER. The treasurer s1Ta1l: {a) have charge ancl cusrody of a1d be
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responsible for all ftrnds and securi'rics ol'thc corporation; (b) receive ancl give recerpts for moneys
due alld payable to the corporation lft"our any sour:ce rvharsoevcr, ancl cleposit all such moneys in thenante of the coqporation in such battks, trust corupanies or other depositories as shall be selecrer_l irraccordance rvith tlie provisions ol',{rticie 5 of these bylalvs; anri ic) in general perfomr all of theduties incident to tire ofiice of treasurer and snch other iluties as fi'onr time to tiure may be assig,ecl
to irun or her by the presitiert or by the board of dir-ecto1.s.

Section 4'9 ASSIS'j'ANT SECFETARIES AND ASSISI'ANT TREASLiRERS. T,he assisrani
secretaries and assistant treasurers, in general, shall perfbn:r such cluties as shail be assrs,ed to rireir.rby the secl'etary cir the treasurer, respectively, or by fhe plesident or the board of eiirectors.

Section 4' 10 BONDS. If tlie board of directors by resoiution shall so require, any offrcer or"agerltof the colporation shali giVe bontl lo the corporarion in such amount and rvith such surety as theboard ofdirectors may deem sufficient, conditioned upon the faithiirl performance oftheir respccti,c
dr"rties and oifices.

scctio,4.11 sAl,AruES. Thc olficers shall serve *,ithout salaryr.

Section 4' I? LOANS TO OFFICERS. No loans shall be marle by the coqrorarion ro anyr officer
or director of the corporalion,

ARTICLE 5.

CONTRACTI], LOANS, CHECI{S AND DEPOSITS

Sectioti 5' l COI{TRACTS. The iroarcl of ciirectols may authorize any ofllcer or of{icer.s. age,l
or agents, to enter into any contract or execule and cleliver any instmmelt in the name of and oubehalf ol'the corporation, and sttch arutliorily may be genelal or confineci lo specilic instarrces.

Section 5'2 LOANS. No loans sh;lllbe contlactetl on behalf of the corporatrcin ancl no er,itiences
of inrjebtedness shall be issued in its name unless author iz.ed,by aresolution oflhe board ol.rlirecrors.
such authority n:ray be general or confined to specific instances.

Section 5'3 CHECKS, DII'AFTS;, ET'C. AII checks. cirafrs or other orclcrs lor the paynrenr .flrontly. notes or Otlrer: el'idences o{'indebtecl:ess issuecl in lhe n;rrne of the corporation s5a1l bc
signed bysuch ollicer or officers, alJent or agents of the colporation and in srich mamrer as shall
fi'om time to time be determined by resolution of the board oi,Jir.ecto,.*.

Section -5'4 DEPOSITS. AIl iunds; of the crorporation not otheru,ise ernployeti shall be rlepositcri
fi'om titne to time to the credit of tile c':rporationln such banks, trust companies 

'r otirer depositories
as thc board of directots may select.

Section 5'5 GIF'TS. 'llhe boarcl r:f clirectors ilrav accept on behal1'of the coiporatiou a,1,
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contribi"rtion. gift. bequest or devise 1.or

coqtoration.
the general prnposes oior for an,v special purposds cli.lhe

ARTICLE 6.

by lhis corporarion
sex, race. religion,

NON.DISCRWINATION

Tirc of{icers, clirectors, corntlittr:e mernbers, en:rployees anci pelsons serye6
shall be selected entirely on a norrdiscrinlnatory basis with respecr ro age,
nationai origin and sexual orientation.

ARTICI-E 7.

BOOKS AND RECORDS

Tlte cotporation shall keep conect and coniplete boolis artl recorrls ol'account anti shall also keep
rninutes of the proceeclings of the bc,ard of diiectors ancl commirtees having any olthe authority of
the board of directors.

ARTICI,E B.

FISCAI- YIiAR

The fiscal year of the cotporation shall enci on the last day o1'December in each calendar ycar-.

ARTICLE 9

CORPORATE SEAL

'l'he board of directors may ptoviclt: a co4:orate seal r.r,hich shall be circulnr in fon, anrl shall ha'c
inscribed thereon the natne of the corporation a:rrl the state ol incoqrciration eurcl the ri,orcls
''CORPOIL{TE SEAL".

ARTICLE 10.

WAIVi]R OF NOI]ICIE

\\'henever any notice is requirect [o be given under the provisions of these i;ylarvs or ulcler thept'oVisiotls of tlie Articles of Iucorprolation or uncler tirc provisions ol- the Coiora6o rr\onprrlit
Coryroration Act, 0r 0theli.vise, a wairrer thereof in',vriting, signe<1 b.,,the person or pel.so, eirtjtled
to sitcll rtotice. w4iether beforr or allcr lhe event or other circrrnrslance requirrng such loticc. shall
be deemeil ecluivalent to the giving of such noticc,
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ARTICLE I I.

AI\,I.ENDIVIEN'I'S

These b1'larvs may be aiterecl, antendecl or repealeri ancl nerv bvlau,s may be adopte<i by a majority<lf the dtrectors presenl at any meeLng of tlie b,rard ol'clirectors irt rvhich a q,or-.rnr is present.

ARTICLE 12.

EN,{ERCENCY BYLAWS

The emergency bylarvs provided in this Article I 2 shall l:e operative dru.ing any emergency 1n theconducl of the business of the corporation res*lLing nor-,-* attack o, the unitea Shtes or an)nuclear or atomic disaster, 
'otrvithsr.andi,g 

any ,lifdr;ri ;;ouirio, in tlie prececling arlicies ,:f theb'vlaws or in the Articles of Incorpor*tio, i,t rrr" ,orforotir:n r:r in tire Coro.ooo Nonprotircorporatiotr Act' J'o lhe extent trori'inconsistent ivith trr. prc,u;*ions olthis artlct", the bylau,sprovided in the preceding afiicles rshali remai, i, eflbct ituring such emergency ancl upo, itsten,inalion rhe enre rgcncy byrarvs srra[ cease to be operative.

During any such emergency:

(a) A meeting ol'the boar:cl of'directors may be callecr by any o{.}icer or direcror oit.ecotp.ratiott' Noticeof'thelimeanciplaceofthen.,.ourgrnrilt.give,bythepersoncailinsthe
nleetrng to such of the directors ut it n",uy be feasiuie to reach by any a'aiiable means ofcommunication' such notice shall be gi'en at such time in ad'ance of the meeting as circumstanccsper:,it i, the j udgment of trre persoll ialring the rleeting 

vr !r rv rrruvl,,'E 
'1r

(b) At any such meetlng clf thr: boarcl of directors, a quorllm shall consist of the number of.dir:ectors in atlendance nt such meeting.

(c) The board of directors, eithex.before or.cludng anv such en:lergency, may, el-tectir.,e in theemergency, change the principal oftjce or clesignate ,.r,*..oiult*onatiye prilcipal offices or regiorralofJices, or authorize tire officers so to do.

{d) The board of crirectors, either belbre or cruring any such emergency, may provrde, and. ti.ourti*'rc 1o tirne r-rr.rlify, lir-res oltsui:cesr;io. i. tire.r.it ti.at dr"rring such a' ernerge.cy iury or al1

:*::" 
or agents of the corporation strall lbr ally reason be rendered incapabie ot disctruging rheir

(c) No olLicer' director or enrPl.ryee acting i, acccxclzince rvith these en:ergenc1, bylarvs sJrallbe iiable except for willfirl misconduct,

($ 'rhese en:ergency b14aws shall be subiect to repeal or change by lirrther action ol. rhe boarci
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of clirectors or bv actiotr oithe nrentl:er(s), but no srLch lepeal or change shail moclily t5e provisiorsof the next preceding paragraph u"ith regarcl to action iot..n prio, i, tn.^t,,r*'of*u.,i, repca,l i;rchange' Arty arnendmenl ol'these emergency bylaws may make any firrther or ciifferent pro'isionthat rnay be lrracrical a,d necessary for ihe cir.cunrstances of the emergency.

CERTIFICATE

I hereby certifo that the foregoing bylarvs, consisturg of ten (10) pages . inclurling this page.
CONStiIUtE tlTC bYIAWS Of HORIZON PARK EAST HOME0WNERS ASSOCI,ATION, INC., t1uli,atft-rptctl by thc E.xecrrtive lloarcj oflthe con
pursuanr ro rhe origi,al Byiirws, 

^r,r,,.dr?*zj")_?:_::;h"," 
a,tl co,,ne,t ro arl ror owrers

. ,/\

W,8o*.*-
Secretary
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