
ARTICT-ES OF INCORPORATION

OF

PilRK RIDGE TOV.NHOMES ASSOCIATION, /NC.

In compliarice with the requirements of Article J , Title 2a,

Section 101, C.F:.S., as amendecf, et seq'' the undersigned' acting
as incorporator of a c:orporation unaer the Colorado Nonprof it'
corporation Act-, hereby adopts the following Articles of
lnclrporaLio:n fc>r such corporation: i

ARTICLE I " - -' :;-i.1 -'.: ' a-ri:, ;i-i
NAME .r.,' ' illill.,;.'r' iif ;:;;:* 

i..-" 1 ;- ::: : I; i,:
The name of the corporation is Park nidge lownhomes

Association, Inc. hereinaftef called the "Association' I'

ARTICLE If
REGISTERED oFFI(]E A}ID PRINCIPAI, PLACE oF BUSINESS

Theregisteredoff.LceandprinclPalplaceofbusinessofthe
Association is Iocated at 28LB% Nort'}i Avenue' Grand Junction' CO

815 01 .

ARTICLE III
REGISTERED AGENT

Bruce lulilyard, whose address is 2TLBLL Njorth Avenue' Grand

Junction, co grsot', is hereby appointed the initial registered
agent of thj-s Association'

ART]CLE fV
PURPOSE AND POWERS OF THE ASSOC]ATION

1. This Associaticn does not contem.plate pecuniary gain or
nrnFil_ l-o tLLe mr=mbers thereof , and the specific purposes for which
it is formed are to provide for maintenance, preservation and

architecturill control or the real property described as:

Park Ridge Townhomes,
Mesa CountY, Colorado

and to promote the health, safety and. welfare of the residents
within the aborre-d.escribed properiy and any addltions thereto as

may hereafter be brought *itirit, the jurisdiction of this
Asiociation for: this Purpose Lo:

a.exerciseallofthepowersandprivilegesandto
perform a1I of the duties and obligations of the Association as set
f orth in t-irat certain DeclaraLi& of Covenants, Conditions and

Restrictions, hereinafter called the "Declaration," applicable to
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the property an<l recordr=d or t.o be recorded in the Office of the
Clerk and Recorcler, Mesa County, Colorado, and as the same may be
amended fronL time to tj.me as therein provided, said Decl-aration
being incorporated herei-n as if set forth at length;

b. {-ix, levy', collect and enforce payment by any lawful
means, all charges or assessments pursuant to the terms of the
Declaration; to pay all expenses in connection t.herewith and al-l
office and other expenses incident to the conduct of the business
of the Associat.i-on, incl-uding al1 Iicenses, taxes or governmental
charges levir'd c,r imposed against the property of the Association;

c. arcquire (by gift, purchase or otherwise) , own, hold,
improve, bu-Lld upon, operat.e, mainta :-n, convey, selI, 1ease,
transfer, deCicarte for public use or ot.ilerwise dispose of real or
personal property in connection with the affairs of the
Assoc i at ion ;

d. borrow money, and with the unanimous assenL of
members, morLgage, pledge, deed in trust, or hypothecate any or all
of its real or personal property as security for money borrowed or
debts incurred;

e. cledicate, seII or transfer all or any part of any
Common Area to ;rny public agency, authority, or utility for such
purposes rn6 sLrlrject to such conditions as may be agreed to by the
members;

f. participate in mergers and consolidat.ions with other
nonprofit corporations organized for the same purposes or annex
additional r,esidential property and Common Area;

g. have and to exercise any and all powers, rights and
privileges r,vhich a corporation organized under the Nonprof it
Corporation Law of the State of Col-orado by law may now or
hereaf ter have or exerci-se.

2. No part of the income or net earnings of the corporation
sha.-l-1 he di-stribr.:tahfe tc; oi: inur-e to l:.he benefit cf its rnerlbev's,
directors, officers or any individual; provided, however, that
reasonable compensation may be paid for any services rendered to
the corporation, and payments and distributions may be made in
furtherance of t-he purposes set forth in Article III hereof. No
substantial part or the activities of the corporation shal-1 be
carrying on of propaganda or otherwise attempting to influence
Iegislation, and t.he corporation shalI not participate in, or
intervene in (including the publishing or distribution of
statements) any political campaign on behalf of any candidate for
publ ic of f i,:e . Notwithstanding any other provision of the
ArticIes, the corporation sha1I not carry on any other activities
not permitted to be carried on by a corporation exempt from Federal
income taxation under the provisions, applicable to this
corporation, of Section 501 (c) of the Internal Revenue Code of
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L954, as amended, (or t-he corresponding provision of any future
United States or Colorado law) .

3. In the event of dissolution of the corporation, the
property ancl asisets thereof r:emaining, after providing for aII
obligations and IiabiI-Lties of the corporat.ion, sha11 then be
disposed of excl-usively for the purposes of the corporation in such
manner, oL to such organization or organizations exempt from
taxation under Slection 5,01(c) of the Internal Revenue Code of L954
(or the cor:responding provision of any future Unit.ed States or
Colorado law) , as shall be determined by Lhe Board of Directors.

ARTICLE V
MEMBERSHfP

4. Every person or entity who is a record owner of a fee or
undivided f ee i nterest- in any proper-trz rnzhLch j.s sub j ect blz
covenants of: record to assessment by the Association, including
contract se-Llers, shal1 be a member of the Association. The
foregoing is not intended to include persons or entities who hold
an interest merely as security for the performance of an
obligation. Membership shall be appurtenant to and may not be
separaLed from ownership of any Lot which is subject to assessment
by the Associat:Lon.

ARTICLE VI
VOTING RIGHTS

5. Members shall be aII Owners, and shall be enLitled to one
vote for each Lot owned. When more than one person holds an
interest in any lot, aII such persons shall be members. The vote
for such Lot sha1l be exercised as they determine, but in no event
shall more than one vote be case with respect to any Lot.

ARTICLE VII
BOARD OF DIRECTORS

6. Th.e affairs of this Association shall be managed by a
Boa.rC of nct. less i-han lhree DiLre(:r-ors. The number cf o.rrectcrs
may be changed by amendment of the By-Laws of the Association. The
names and ad.dresses of the persons who are to act in the capacity
of directors until the selection of their successors are:

NAME

Bruce ivtilyiard

Toni Milyard

Dennis Phillips

ADDRESS

281-8}l North Avenue
Grand Junction, CO 81501

2BlB% North Avenue
Grand Junction, CO 81501

281-8% North Avenue
Grand Juncti-on, CO 81501
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ARTTCLE VTII
DISSOLUTION

7 - The Asisociation may be dissolved with the assent given inwriting and signed by not less than a majority of the members.upon dissolution of t.he Association, other than incident to mergeror consolidat.iorr, the assets of the Association shall- be dedicaiedto an approp:riat.e -public agency to be used for purposes similar tothose for which this Association was created. r; the event thatsuch dedicaLion is refused acceptance, such asset,s sha1l begranted, conveyed and assigned to any nonprofit corporat.ion,association, trrrst or other organization to- be devoted to suchsimilar purposesi.

ARTTCLE rX
DURATION

The cor;coration shall exist perpetualty

ARTICLE X
AIqENDMENTS

Amendments of these Articles shall require the assent of amajority of Lhe entire nLembership.

ARTTCLE XI
INCORPORATOR

The name and address of the incorporaLor is:

J. Richzrrd Livingston
P.O. Box 398
Grand .Tunction, CO 81502

ARTICLE XTT
CONSENT OF AGENT

The underrsi<7ned hereby consents to be appointed as the initialregistered aqent of Park Rid.qe jrownhomes Agscdiatjon.., rnc.--'t -.
' 

r l-;,.}'r$i- ,, . i*.]...J'.\,i, t\
Bruc€! Milyard \-

rN wrrl{ESS WHEREOF, for the purpose of forming thiscorporation under the -Laws of the State of Cororado , 
"r, theundersigned i.ncorporator of this Association, have executed these

. ir., ;

-/--'.V--r- 
r ,l.vL

J. Rl-cnard Lrvrngston
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r, the undersigned, a notary pubric, hereby certify that onthe 
= = day of August a995, the above named registeied agentpersonally ;rppeared before me and being by me first dury s,rorn

declared that he is the person who sign"a tn" foregoing document asregistered ;rgent, and that the statements therein contained are
true.

WITNESS| my hand anrf official seaf

My commiss.ion expi:res :

ItTot.az"y P,..rblic

STATE OF COI,ORADO

COUNTYOFMESA

STATE OF COLORADO

COUNTYOFMESA

SS.

D>.
My Commission expires

Ocbber 24, 1998

I, the undersigned, a notary public, hereby certify that on

personally eLppeared before me and being by me first duly sworn
declared thaL he is the person who signed the foregoing document as
incorporator, and that the statements therein cont.ained are true.

WITNESS my hand and official seai.

My commiss:Lon expi::es :

Notary PubIic

iviy C :^4 expires
Ocit,' . . '3

ff*1-
f .toltt t-. ii cenntco t

S*. ,-igs;.;6e

{yet r,,.';

<.j 'io
f rcnruu. iI clnntco !

W"r
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