
INCOME Budget '23 Actual '23 Approved '24
HOA Assessments  ($282/year x 39 homes ) 10,491.00 9,942.42 10,998.00
Lien Fees Recovered 0.00 422.00 0.00
Violation Fines 0.00 734.14 0.00
Late Fees 0.00 235.06 0.00
TOTAL INCOME 10,491.00 11,333.62 10,998.00

EXPENSES Budget '23  Actual '23 Approved '24
Grounds Maintenance 1,500.00 0.00 1,500.00
Irrigation System Expense 2,000.00 1,449.31 2,000.00
Management 3,276.00 3,276.00 4,200.00
Lien Processing Fees 700.00 13.00 0.00
Insurance 600.00 556.00 650.00
Electricity 650.00 546.96 650.00
Postage / Mailing 900.00 925.00 950.00
Process Server Fees 175.00 70.00 150.00
Legal & Accounting 130.00 130.00 140.00
Taxes & Licenses 50.00 40.00 60.00
Collection Fee 500.00 0.00 500.00
Reserve Fund 0.00 0.00 500.00
TOTAL EXPENSE 10,481.00 7,006.27 11,300.00

 Difference between income and expenses 10.00 4,327.35 -302.00

Cash in Checking Account 11/9/2023 48,229.66

Colony Meadows HOA
2024 Approved Budget


