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BYLAWS
OF

BMW CONDOMINII'M ASSOCIATION, INC.

ARTICLE I
CENERAL

Section I . I . Name. The name ofthe corporation is BMW Condominium Association, Inc.

It is a Colorado nonprofit corporation (the "Association").

Section L2. Purlose of Bylaws. The purpose for which th,e Association is formed is to
govem the Units, exercise the rights, power and authority, and fulfill the duties of thc Association,

as provided in the Declaration of Covenants, Conditions and Restricti,ons of BMW Condominiums,

and any amendments and supplernents thereto, recorded in the office of the Clerk and Recorder of
Mesa County, Colorado ("Declaration'), and the Association's Articles of Incorporation, and any

amendments thereto, filed with thc Colorado Secrctary of State ("Articles of Incorporation"), and

these Bylaws. All Members and any other person who may use the Units, or any portion thereof, or

any facilities or appurtenances thereto or thereon shall be subject in all respects to the covenants,

conditions, restrictions, reservations, easements, regrrlations, and all othcr tems and provisions set

forth in the Declaration, Articles of Incorporation, these Bylaws, and rules, regulations, guidelines

and policies adopted by the Association (collectively the "Association Documents"). The mere

acquisition, rental or occupancy of any Unit, or any portion thereof, rrhall signi$ thst all terms and

provisions of the Association Documents arc accepted and shall be complied with.

Section 1.1. Terms Defined in Declaration. Terms which ire defined in the Declaration

shall have the same meanings in these Bylaws unless such terms are otherwise defined in these

Bylaws.

Section 1.4_. Controlling [-aws and Instmments. These Bylarws are controlled by and shall

always be consist,ent with the applicable provisions of the Colorado Common Interest Ownership

Act, the Colorado Revised Nonprofit Corporation Act, the Declaration and the Articles of
Incoryor:tion ofthe Association, asanyoftheforcgoingmaybe arnended orzupplementod from time

to time. In the event of a conflict in the terms of the Declaration and the Articles of Incorporation,

the Declaration shall control. In the event of a conflict in the terms of the Articlel cI'h::ry:::1i::-
and these Bylaws, the Articles of Incorporation shall control.

ARTICLEII
OFFICES

gSltion 2. L. PUffdOmCe. The principal offiec ofthe corlroration *hall bc as determined

by the Board, but meetings of Members and Directors may be held at such places within the State

of Colorado as may from time to time be desiSnntecl by the Roarrl



RECEPT.TON #: 2556810, BK 5102
$145 . 00 S $1 . 00 .fani-ce Rich,

PG 125 L2/L7 /2O1O at
Mesa County, CO CLERK

12:11:46 EM, 7 OF 28, R
ANE) RECOFIDER

Section 2.2. Registered Office and Agent. The Colorado Revised Ncnprofit Corporation

Act requires that the Association have and continuously maintain in the titate of Colorado a

registercd ofhce and a registered agent who rcsides in the State of Colorado and whose business

office is identical with such registered office. The rcgistercd office need not b€ the same as the

principal office of the Association. The initial registered offrce and the initial registered agent are

specified in the Articles of Incorporation ofthe Association, but may be changed by the Association

at any time, without amendment to the Articles of lncorporation, by liling a stiilement as specified

by law in the offtce of the Secretary of State of Colorado.

ARTICLE III
MEMBERS

Section 3.1. Members. A "Member" of the Association is rls specified in the Articles of
Incorporation. The Association shall have one class of Members.

Section 3.2. Memberships Appurtcnant to Units. Each mernbership shall be appurtenant

to the fee simple title to a Unit. The Membe(s) which has fee simple title to a Unit shall

automatically be the holderofthe membership therefor, and the memtx,rship shall autornaticallypass

with fee simple titlc to the Unit. No Member may resign his, her or its membership without the

conv€yance of fee simple title to the Unit.

Section 3*3. Members Votes. The Ovyners of each Unit shall be entitled to vot€ one vote

for each Unit owned within the Project.

Section 3.4. Voting by Joint Members- Ifthere is more than one Olvner of a Unit, the vote

for such Unit shall be exercised as the persons holding such interest shall determine between

themselves, provided that in no event shall more than one vote be cail with rcspect to any Unit. [f,
however. the Orrners ofa Unit are unable, within a reasonable time, to agree upon howthcywill vote

any issue, they shall be passed over and their right to vote on such issue shall be lost. The vote ofan

entity Member may be cast by any authorized or apparent representative of the entity in the absence

of express notice of the desigrration of a specific p€rson by the governing body of such entity.

Section 3.5. Resolution of Voting Disputes. In the cvernt of any diqrute as to the

entitlement of any Member to vote or as to the results of any vote r:f Mcrnbers at a mceting, the

Board shall act as arbitrators and the decision of the Board shall, whcn rendered in writing be final

and binding as an arbitration award and may be acted upon in accordance with the Colorado Uniform

Arbitration Act of 1975, as amsnded.

Section 3.6. Good Standing: Susoension ofVoting RigfiIs. Good Standing means that an

Owner is no more than thirty (30) days late in the payment of any Asisessments, and who has none

of his, her or its memberstrip privileges suspended. No Ovrner shall bp entitled to vote in any matter

who is ngt in Good Standing with the Association. The Board may susipend, after notice and hearing
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as provided herein, the voting rights of a Member during and for up to 60 days following any breach

by such Member or any tenant, guest, or invitee of such Member, or tlhe guest or invitee of a tenant

of any provision of the Declaration or of any rulc or regulation adop:ed by the Association unless

such breach is a continuing breach, in which case such suspension may continue for so long as such

breach continues and for up !o 60 days thereafter.

Section 3.7.. Transfer ofMemberships on Association Books. Transfers of Memberships

shall be made on the books ofthe Association only upon presentation of widence, satisfactory to the

Association, ofthe transfer of ownership ofthe Unit to which the Menrbership is appurtenant. Prior
to presentation of such evidence, the Association may treat the previous owner of the Membership

as the owner of the Membership entitled to all rights in connection thr:rewith, including the right to
vote and to receive notices.

ARTICLE IV
MEETINGS OF MEMBERS

Section4.l. Place of Members'Meetings. Meetings of lV(ernbers shall be held atthe
principal offrce of the Association or at such other place as may be fixed by the Board from time to

time and specified in the notice of the meeting.

Section 4.2. Annual Me€tings of Members. The Association shall hold annual meetings

of the Members on a date and tt atimc selected by the Board in each rxlendar year. At each annual

meeting, the Members shall elect Directors to fill vacancies and conduct such othcr business as may

properly come before the meeting.

Section 4.3. SE:cial Mectings of Members. Special moetings of the Members may be

catled by the Preiident or a majority of the members of the Board, and shall be called by the

President at the request of Members to whom not less than 50% of the, total votes in the Association

are allocated.

Section 4.4. Notice of Meetings. Written notice of each meeting ofthe Members shall be

given by, or at the direction of the Secretary of the Association or person authorized to call the

meeting not less than l0 nor more than 50 days before the date o:[ t]re meeting, either by hand

delivery or by United Stales mail, to each Member entitled to vote at; such meeting. The notice of
any meeting must state the time and place of the meeting and the items on the agenda, including the

general nature of any proposed amendment to the Declaration, the Articles, or these Bylaws, any

budget changes, and any proposal to remove an offtcer or mernber of the Board. Notice shall be

physically posted in a conspicuous place, to the extent that such postilng is feasible and practicable.

Such physical posting is in addition to any electronic posting or electronic mail notices that the Board

may determine to post. If mailed, such notice shall be deemed to have been delivered when

deposited in the United Statcs mail addressed to the Mernber at the address of his, her or its Unit or

to any other mailing address dcsigrratcd in writing by the Member, with postage thercon prepaid; if
delivered, such notice shall be deemed to have been delivered on the date ofactual delivery thereof.
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Section 4.5. Record Date. For the pulpose of determining Members entitled to notice of,
or to vote at, any meeting of Members or in order to make a determination of such Members for any

other proper purpose, the Board rnay fix, in advurce, a date as the record date for any such

determination of Members. The record date shall be not more than 50 days prior to fte meeting of
Members or the event requiring a determination of Members.

Section 4.6. Proxies. A Mernber entitled to vote may vote in person or by proxy executed

in writing by the Member or its duly authorized attorney-in-fact and filed with the Secretary of the

Association prior to the time the proxy is exercised. A Member may appoint a proxy by signing an

appointment form, either personally or by the Member's attorney-in-fact. A Mernber may appoint
a proxy by transmitting or authorizing the transmission of a facsimile, or other electronic
transmission providing a writtcn statement of the appointnent !o thc proxy, to a person duly
authorized by the proxy to receive appoinEnents as agent for the proxy or to the Association; except

that the transmitted appointment shall set forth or be transmited with written evidence from which

it can be determined that the member transmitted or authorized the transmission of the appointment.

A proxy shall automatically cease upon the conveyance ofthe Membcr's Unit and the transfer ol'the
Membership on the books of the Association. No proxy shall be valid after I I months from its date

unless otherwise provided in the proxy, and no proxy shall be valid in any event for more than three

years aftcr iC date of execution. A proxy is void if it is not dated or if it purports to be revocable

without notice. Appointnent of a proxy is rcvoked by the person appointing the proxy: (a) attending

any meeting and voting in person; or (b) signing and delivering to the Secretary or other offtcer or

agent authorized to tabulate proxy votes either a writing stating that the appointment of the proxy is

revoked or a subsequent appointrnent form. A proxy shall not be valid if obtained through fraud or
misrcpresentation.

teetion4,Z. Qgorum at Membe-r.s' Meetings. Except as may be otherwise provided in the

Declaration, the Articles of Incorporation orthese Bylaws, a quorum is deemed present if persons

entitled to cast seventy-five percent (75o/o) of the votes of Members who are eligible to votc are

present, in person or by prory, at the beginning of the meeting. A quorum of Members who are

present in person or by prory at a duly organized meeting may continue to transact business until
adjournment, notwithstanding the withdrawal of Mernbers so as to leave less than a quorum.

Section4.8. AdjournmemsofMembers'Meetings. Memberspresentinpersonorbyproxy
at any meeting may adjoum the meeting from time to time, whether or not a quorum is present in
p€rson or by proxy, without notice other than announcement at the mecting, for a total period or
periods not to exceed 30 days after the date set for thc original meeting.

Section 4.9. Vote Requircd atMembers'Meetings. AtanyMembers'meeting ifa quorum

is present, in person or by prory, a majority of the votes present in person or by proxy and entitled

to be cast on a matter shall be necessary for the adoption of the matter, unless agratnr percnntage

is re4uired by law, the Declaration, the Articles of Incorporation or these Bylaws; except that in the

case of elections in which there are more candidates than positions to be filled, the person (or
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persons if there is more than one position to be filled) receiving the highest number of votes cast

shall be elected. Votes for contested positions on the Board shall be taken by secret ballot.

Section 4.10. Acceptance or Rejection of Vote. Consent. Bailot. Waiver or Proxy.

a. The Association is entitled to reject a vote, cons€nt, written ballot, waiver, pnrxy

appointnent or proxy appointnent revocation if the Secretary ofthe Association, or othcr offtcer of
agent authorized A tabulate votes, acting in good faith, has reasonable basis for doubt about the

validity of the sigrrature on it or about the sigrratory's authority to sign for the Owner.

b. The Association and its officer or agent who accepts or rejects a vote, cons€nt,

written ballot, waiver, proxy appointnent or proxy appointnent revocation in good faith and in

accordance with the standards of this Section 4.10 are not liable in damages for the consequences

ofthe acceptance or rejection.

c. Any action ofthe Association based on the acceptarc€ or rcjection ofa vote, consent,

written ballot, waiver, proxy appointment or proxy appoinunent revocation under this Section 4. l0
is valid unless a court of competent jurisdiction determines otherwise.

Section 4. I I . Me mbe r Particilntion at Meetines. All meetings ofthe Association and Board

are open to every Member, or to any person designated by a Member in writing as the Mernber's

representative, and Members or desigrated representatives so desiring shall be permittod to attend,

listen, and speak at an appropnate time during the deliberations and proceedings; exccpt that for

regular and special meetings ofthe Board Mcmbers who are not Boarcl membcrs may not participate

in any deliberation or discussion unless expressly so authorized by a vote of the majority ofa quorum

of the Board. The Board may place reasonable time restrictions on tho$e p€rsons speaking during the

meeting but shalt permit a Member or a Membet's designated representative to speak before the

Board takcs formal action on an item under discussion, in addition to any other opportunities to

speak.. Thc Board shall provide for a reasonable number of persons to speak on each side of an

issue. Upon the final resolution of any matter for which the Board received legal advicc or that

concerned pending or oontemplated litigation, the Board may elect to preserve the attorney-client

privilege in any appropriate filanner, or it may elect to disclose sruch information, as it deems

appropriate, about such matter in an open meeting.

Section 4.12. Cumulative Votine Not Permittgd. Cumulatiive voting by Members is not

permitted.

Section 4.13. Order of Business. The order of business at any meeting of Members shall

be as follows: (a) proof of notice ofmeeting or waiver of noticc; (b) announcement of a quorum; (c)

approval of minutes of preceding m€cting; (d) voting with rcspect to budgets adopted by the Board,

if applicable at such meeting; (e) election of Directors (at annual mcetings or special meetings held

for such purpose); and (0 other business.
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Sectiofr4.l4. Expenses of Meetings. The Association shall bear the expenses ol all
meetings of Members.

Section 4.15. Action of Members Without a Meeting. Any action required to be taken or
which may be taken at a meeting ofMembers may be taken without a mreeting if a consent" in writing,
setting forth the action so taken, shall be signed by all of the Members entitled to vote with respect

to the subject matterthereof. All such writings must be received by the Association within sixty days

after the date the earliest dated writing describing and consenting to the action is received by the

Association. Any such writing may be received by the Association by electronically transmitted

facsimile orotherformofwire orwirelesscommunicationprovidingthe Association with a complete

copy thereof, including a copy of the signature ther€to. Action taken pursuant to this section shall

be effective when the last writing necessary to cffect the action is received by the Association, unlcss

the writings describing and consenting to the action set forth a diffen:nt effective date .

Section 4. 16. Action by Written Ballol Any action that may tre taken at any annual, regular,

or special meeting of Members may be taken without a meeting in accordance with the provisions

of the Colorado Revised Nonprofit Corporation Act.

ARTICLEV
BOARD OF DIRECTORS

Section 5.1. General Powers and Duties of Board. The Board shall have the duty to

manage and supavise the affairs ofthe Association and shall have all powers necessaryordesirable

to permit it to do so. Without limiting the generality ofthe foregoing the Board shall have the power

to exercise or cause to be exercised all of the powers, rights and authtxity not reserved to Members

in the Declaration, thc Articles of lncorporation, these Bylaws, thr: Colorado Common Interest

Ownership Act or the Colorado Revised Nonprofit Corporation Act. The Board's authority with

respect to the Common Elements is cxclusive. No Member or other p€rson shall attempt to engage

or direct any employee of the Association or its Manager on any private busincss of such person, or

to otherwise direct, supervise or in any manner attempt to ass€rt contlol over such cmployee during

the hours that such employee is working on behalf of the Associatiorr.

Section 5.2. Oualifications of Directors- A Director shalil be a natural person who is

eighteen years of age or older and nnrst be a Member or, ifthe Member is a limited liability company,

parfirership, corporation, trust or other type of entity, then a Director must bc an authorized agent of
such entity. If a Director convsys or transfers title to his or her Unit then such Director's term shall

immediately terminate and a new Director shall be selected as pronnptly as possible to take such

Director's place. No two Directors shall be members from the same household. No Member may

serve :rs a Director if such Member is not in Good Standing with the Association. Any Member, or
person who is related by blood marriage, adoption, or who is a rnember, rlanager, shareholder,

director, officer, agent, or employee of a Member, who is an adverse party to the Association in any

legal proceeding or action shall not be qualified to serve as a Dircctor for the duration of the

proceeding. If a Member is not qualified to serye as a Director, the Direct<tr's position shatl be
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deemed vacant, and the vacancy may be filled in accordance with Serction 5.7 of these Bylaws.

Section 5.3. Number of Dircctors. The number of directorrs of the Association shall be

three (3). The number of Directors may be increased or decrcased &om time to time by amendment

to these Bylaws provided that the number of Directors shall not be less than three and no decrease

in number shall have the effect of shonening the lerm of any incumb,ent Director.

Section 5.4. Term of Offrce of Directors. Each Director's tr3rm shall be for one year.

Section 5J. Election. Contested elections for mernbers ollthe Board shall be by secret

written ballot. At such election tfte Members or their proxies may cast in respect to each vacancy,

one vote for each open Director's position. The persons receiving the largest number of votes shall

be elected.

Section 5.6. Removal ofDirectors: Vacancics ofDirectors. Sixty-seven percent (67Vo) of
the yotes cast at any meeting of the Members at n*rich a quorum is presenl in person or by proxy,

may remove any member of the Board with or without cause. In thc event of death, resignation or
removal of a Director, his or her successor shall be selected by a majority of the rcrnaining members

of the Board, whether or not such remaining members constitute a quorum, and shall serue for the

unexpircd term ofthe Director being replaced. A Director elected or appointed to fill a vacancy shall

be elected or appointed for the unexpired term of his or her predecesrsor in office.

Section 5.7. Resignation of Directors. Any Director may rwigr * arry time by giving
wrifien notice to the President, to the Secretary or to the Board stating the effective date of such

resignation. Acceptance of such resignation shall not be necessary to rnake the resigtation effective.

Section 5.8. Commiuces. The Board, byresolution adopteclby amajority ofthe Directors
in office. may desigrate and appoint one or more committees, which may consist of or include
Members who are not Directors- Any such committee shall have and may exercise such authority

as shall be specified in the resolution oreating such committee, exc€pt that no such commiuee shall

exercise any ofthe authority prohibited by C.R.S. 7-128-2M. The Board shall have the right from
time to time and at any time, to add, remove or replace committee m,embers.

Section 5,9. General Provisions Applicable to Committe,es. The appointment of any

committee and the delegation thereto of authority shall not relieve the Board of any responsibility
imposed upon it by law.

Section 5.10. Compensation. No Director shall receive compensation from the Association
for serving on the Board. How€ver, any Director may be reimbursed fbr actual cxpenses incurred in
the performance of the Director's duties.
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ARTICLEVI
MEETINGS OF DIRECTORS

Se;ction 6.1. Place of Dircctors' Meetings. Meetings of the Board shall be held at the

principal office of the Association or at such other place as may be fixed from time to time by the

Board and specified in lhe notice of the meeting.

Section 6.2. RegularMeetings ofDirectors. The Board shall hold regularmeetings at least

quarterly and may, by resolution, establish in advance the times and places for regular meetings. No
prior notice of any regular meetings need be given after establishment ofthe times and places thereof

by resolution.

Section 6.3. Special Meetings of Directors. Special meetings of the Board may be called

at any time by the President or any two members of the Board, upon not less than two (2) days notice

to each Dircctor.

Sgetip1_6.4. Open Meetings. All regular and special meetings of the Board, or:rny
committee thereof, shall be op€n to a$endance by all Members or to any person desiggrated by a

Member in writing. At an appropriate time determined by the Board, but before the Board votes on

an issue under discussion, Unit Owners or their designated representatives shall be permitted to

speak regarding that issue, The Board may place reasonable time restrictions on p€rsons speaking

during the meeting. If more than one person desires to addrcss an issue and there are opposing views,

the Board shall provide for a reasonable number ofpersons to speak on each side ofthe issue.

Nonrithstanding the foregoing the Board or a committee thereof may hold an executive or closed

door session and may re strict attendance to Board members and other persons specified by thc Board;

provided that any such executive or closed door session may only be held in accordance with the

provisions and requirements of the Act, as amendcd from time to time, or other applicable law. 'fhe

mattgrs to be discussed at such an exccutive session shall include only the following matters: (a)

mattcrs pertaining to employees ofthe association or the managing agent's contract or involving the

employment, promotion, discipline, ordismissal ofan officer, agent, oremployee ofthe association;

(b) conzultation with legal counsel concerning disputes drat are the subject of pcnding or imminent

court proceedings or masers that are privilegcd or confidential between attorn€y and client; (c)

investigative proceedings conceming possible or actual criminal misconduct; (d) matters subject to

specific constitutional, statutory, or judicially imposed requirements protecting particular

proceedings or matters from public disclosure; (e) any mafier the disclosure of which would

constitutc an unwarranted invasion of individual privacy; and (0 review of or discussion rclating to

any writen or oral communication from legal counsel. Prior to the time the members of the Board

or any committee thercof convene in executive session, the chair of the body shall announce the

general matter of discussion as enumerated in paragryphs (a) to (f) above.

Section 6.5. Proxies. A Director shall not be entitled to vote by proxy at any meeting of
Directors.
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Section 6.6. Ouorum of Directors. A majority of the number of Directors flrxed in these

Bylaws in office immediately be fore the meeting begins shall constitute a quorum for the transaction

ofbusiness.

Section 6.7. Volg Required at Directors' Meeting. At any meeting of Directors, if a
quorum is present, a majority of the votes present in person and entitled to be cast on a matter shall

be necessary for the adoption of any matter, unless a greatar proportion is required by law, the
Declaration, the Articles of Incorporation or these Bylaws.

Section 6.E. Order ofBusiness. The order ofbusiness at all meetings of f)irectors shall be

as dctermined by the Board, and in the absence of such a dctermination, shall be a^s follows: (a) roll
call; O) proof of notice of meeting or waiver of notice; (c) approval of minutes of preceding

meetings; (d) reports of officers; (e) reports of committees; (f) unfinished business; and (g) new

business.

Section 6.9. Officers at Meetings. The President shall act as chairman and the Secrelary

shall act as secretary at all meetings of the Members and the Board.

Section 6.10. Waiver ofNotice. A waiver of notice of any meeting ofthe Board, signed by
a Director, whether before or after the meeting shall be equivalent to the giving of notice of the

meeting to such Director.

Section 6.1 l. Action of Directors Without a Meetine.

a. Any action required to be taken or which may be taken at a meeting of Directors may

be taken without a meeting ifa notice stating the action to be taken and the tirne bywhich a director
must respond is transmitted in writing to each member ofthe Board and each mernber ofthe Board,

by the time stated in the notice, either: (i) votes in writing for such action; or (ii) votes in writ,ing
against such action, abstains in writing from voting or fails to respond or vot€ and fails to demand

that action not be taken without a meeting.

b. The notice requircd by this section shall state: (i) the action to be taken; (ii) the time
by which a director must respond; (iii) that failure to respond by the time stated in the notice will
have the same effect as abstaining in writing by the time stated in the notice and failing to demand

in writing by the time stated in the notice that action not be taken without a meeting; and (iv) any

other matters the Association determines to include.

c. Action is taken under this section only if, at the end of the time stated in the notice:
(i) the aflirmative votcs in writing for such action received by the Association and not revoked as

hereafter provided in this section equal or excsed the minimum number of votes that would be

necessary to take such action at a meeting at which all of the directors then in offtce were present and

voted; and (ii) the Association has not received a written demand by a director that such action not

be taken without a meeting other than a demand that has been revoked pursuant to this section,
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d. A director's right to demand that action not be taken without a meeting shall be

deemed to have been waived unless the Association receives such demand from the director in
writing by the time stated in the notice and such demand has not been revoked as provided in this
section.

e. Any director who in writing has voted, abstained, or demanded action not be taken

without a meeting pufsuant to this section may revoke such vote, abstention, or demand in writing
received by the Association by the time stated in the notice.

f. Unless the notice states a diffcrent effective date, action taken pursuant to this secl.ion

shall be effective at the end of the time stated in the notice.

g. A writing by a director under this section shall be in a form sufficient to inform the

Association ofthe identity ofthe dircctor, the vote, abstention, demand, orrevocation ofthe director,
and the proposed action to which such vote, abstention, demand, or revocation relarcs. All
communications under this section may be transmitted or received by the Association by
eleckonically transmitted facsimile, e-mail, or other form of wire or wireless communication. For
purposes of this section, communications to the Association are not effective until received.

h. Action taken pusuant to this section has the same effect as action taken at a meeting

of directors and may be described as such in any document. All writings made pursuant to this
section shall be filed with the minutes of thc meetings of the Board.

Section 6.12. Participation bv Electronic Means. The Board may permit any Director to
participate in a regular or special meeting by, or conduct the meeting through the use of, any m€ans

of communication by which all Directors participating may hear each other during the meeting. A
Director participating in a meeting by this means is deemcd to be present in person at the meeting.

ARTICLEVII
POWERS AND DUTIES OF TTM BOARD

Section 7.1. Powers. The Board shall have the power to:

a. Adoptandpublish rules, regulations, guidelines, or policies (collectively"Rules") and

architectural or desiga guidelines governing the Unirc, the Common Elements, the Project, or any
portion thereof, and any improvemqrts orfacilities thereon and the personal conductofthe Mcmbers
and their tanants, guests, or invitees, or the guests and invitces of tenants thcrcon, and to establish
penalties for the infraction thereof;

b. Suspend the voting rights and the right of a Mernber and such Member's tenants,
ggests, or invitees, or the guests and invitees of tenanB to use Common Element amenities, after
notice and hearing as provided herein, for up to 60 days following any infraction by such Member
or a such Member's tenants, guests, or invitees, or the guests and invitees oftenants of any provision

l0
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of the Declaration or of any rule or regulation adopted by the Association unless such infraction is

a continuing infraction, in which cas€ such suspension may continue for so long as such infraction

continues and for up to 60 days thereafter;

c. Enter into, make, perform or enforce contracts, licenses, leases and agreements of
every kind and description;

d. Exercise for the Association all powers, duties and authority vested in or delegated

to the Association and not expresslyreservedto the membcrship byotherprovisions ofthese Bylaws,

the Articles of Incorporation or the Declaration;

e. Declare the oftice of a member of the Board to be vacant in the event such member

shall be absent from two (2) regrrlar meetings of the Board during any one year period;

f. Bnploy a manager, an independent contractor, or such other employees as they deem

n€cessar)', and prescribe their duties; and

g. Provide for notice and hearing in compliance with the provision's of these Bylaws,

through promulgation of procedures therefor.

Secrion 7.2. Duties. It shall be the duty of the Board to:

a. Cause to be kept a complete record of all its acts and corporate affiairs and present a

statement thereofto the Members at the annual meeting ofthe Members, or at any special meeting

when such statement is requested in writing by Members entitled !o cast at least one-fourth (l/a) of
the votes at such meeting;

b" Supervise all officers, agents, and employees of the Association, and see that their

duties are properly performed;

c. As more fully provided in the Declaration, to:

I . Dstermine the amount ofthe annual ass€ssment against each Unig from time
to time, in accordance with the Association budget and rcvise the amount of the

annual asse ssment if such budget is rejected by the Members; arrd

2. Foreclose the lien against any Unit for which assessments are not paid, or

bring an action at law against the Member personally obligated l;a pay tle same;

d. Issue, or cause an appropriate officer or authorized agent to issue, upon demand by

any person, a certificate setting forth whether or not any ass€ssmcnt has been paid. A reasonable

charge may be made by the Board for tlre issuance of these certificates. If a certificate states that an

assessment has been paid, such certificate shall be conclusive evidence ofsuch payment as to all

ll



RECEPT]:ON
$r.45.00 s

25568L4, BK 5102
.00 Janice Rich,

#:
$r

Pc 125 72177/2010 at 12:11:46 PM, L7 oF 28, R
Mesa County, CO CLERK AND RECORDER

persons who rely thereon in good faith;

c. Procure and maintain insurance;

f. Provide for maintenance, repair and reconstruction of the Common Elements, other
parcels of rcal property, and improvements located thereon owned by the Association or in which
the Association has a possessory interest including obtaining insurance certificates for reasonable

insurance coverage from all contractors;

g. Keep financial records sufficiently detailed to enable the Association to comply with
the rcquirement that it prove stat€ments ofunpaid assessrnents. All financial and other records shall
be made reasonably available for examinaJion and copying by *y Membsr and such Member's
authorized agents; and

h. InvestAssociation funds subjectto any investnentpolicythe Board mayadoptwhich
rcflects the basic investment objcctives of diversity, safety, liquidity and incomc r€tum. At least

annually, the Board shall make available to the Members information regardingthe amount, type and

rate of return, of the instruments, funds and accounts in which Association funds are invested or
deposited;

i. Adopt responsible governance policies adopted under Section .]8-33.3-209.5 of the
Act.

Section 7.3- Limitation on Powers. Thc Board may not act on behalf of the Associal.ion

to amend the Declaration, to terminate this Projecf or to elect members of the Board or determine

the qualifications, powers and duties, or t€rms of office of Board members, but the Board may fill
vacancies in its membership for the unexpired portion of any term.

Section 7.4. Conflicts of Interest. lf any contract, decisioru or other action taken by or on

behalf of the Board would financiallybenefitanymemberofthe Board, ora deseendent, anancestor,

a sibling, the spouse or descendent of a sibling, an estate or trust in which the director or a party
related to a director has a bencficial inter€st, or an entity in which a party relatcd to a director is a
director, officer, or has a financial interest, then, in advance of entering into that contract, making
the decision or taking the action, the interestrd Board mernber shall disclose the material facts as to
the director's relationship or intcrest and as to the conflicting inrcresttransaction. The Board may in
good faith authorize, approve, or ratify the conflicting intercst fiansaction by the affirmative vote of
a majority of the disinterested directors, €ven though the disintercsted directors are less than a

quorum.

ARTICLE VIII
OFFICERS

SectionS.l. Officers.EmoloyeesandAgents. Theofficersofthe Associationshall consist

12
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of a President, a Secretary, a Treasurer and may include one or more Vice Presidents and such other
officers, assisknt officers, employees and agents as may be deemed appropriate or necessary by thc
Board from time to time. Offrcers other than the President need not be Direc0ors. The oflices of
President and Secretary may not be held by the s:rme person. However, any person may
simultaneously hold two or more of any of the other offices, subject to any applicable requirements
or limitations contained in the Declaration, Articles of Incorporation, these Bylaws.

Section 8.2. Appointnent and Term ofoffice of0fficers. The officers shall be elected or
appointed by acclamation by the Board at the first meeting of the Board held subsequent to the
annual meeting of the Members, and shall hold office for one (l) year, unless the officer sooner
resigns or is removed, or shall otherwise be disqualified to serve.

Se.ction 8.3. Rcmoval ofofficers. Anyofficer, employee oragentmaybe removed by the
Board, with or without cause, whenever in the Board's judgement the best intercsts of the
Association will be served thereby.

Section 8.4. Resignation of Officers. Any officer may resigrr at any time by giving written
notice to the Pre sident, to the Secretary or to the Board stating the efflective date of such rcsigration.
Acceptance of such resignation shall not be necessary to make the resignation effective.

Section 8.5. Vacancies in Offices. Any vacancy occurring in any office may be filled by
the Board. An offrcer appointed to fill a vacancy shall be appointed for the unexpired term of its
predecessor in office.

Section 8.6. President. The President shall be a member of the Board and shall be the
principal executive ofticer of thc Association. The President shall preside at all mcerings of the
Board and at all meetings of the Members.

Section 8.7. Vice Presidents. The Vice Presiden(s), if appointed, nlr,y actin place of the
President in case ofhis/her death, absence or inability to act, and shall perform such other duties and
have such authority as is from time to time delegated by the Board or by the President.

Section 8.8. Secreta(v. The Secretary shall be the custodian of the records ofthe
Association; shall see that all notices are duly given in accordance with the provisions of these
Bylaws and as required by law and that the books, reports and other documents and records of the
Association are properly kcpt and filed; shall take or cause to bc taken and shall keep minutcs of the
Board and of committees of the Board; shall keep at the principal office ofthe Association a record
of the names and addresses of the Members; and, in general, shall perform all duties incident to lhe
office of Secretary and such other duties as may, from time to time, bc assigrred by the Board or by
the Prcsident.

Section 8.9. Treasurer. The Treasurer shall be responsible for overseeing the deposit of
all funds in such depositories as shall be designated by the Board; shall keep correct and complete

l3
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financial records and books ofaccount and records ofhnancial transactions and condition ofthe
Association and shall submit such reports thereofas the Board may, from time to time, require; shall
arrange for the annual reports required by these Bylaws; and, in general, shall perform all the duties
incident to the offtce of Treasurer and such other duties as rnay from time to time be assigrred to it
by the Board or by the President.

Sestiont.l0. Bonds. TheAssociationshallobtainfidelitybondsorinsurance,ifreasonably
available, covering officers or other persons handling funds of the Association.

ARTICLE D(
INDEMNIFICATION OF OFFICIALS AND AGENTS

Section 9.I . Certain Definitions- A "Corporate Official" shall mean anydirectoror officer,
and any former director or officer, of the Association. A "Corporate Employee" shall mean any
employee, and any former employee, of the Association. "Corporate Offrcial" and "Corporate
Employee" shall not include any officer, director, agent or employee of any managing agent
employed by the Association, and no such person shall have a right of indemnification hereunder.
"Expenses" shall mean all costs and expenses including atiorneys fees, liabilities, obligations,
judgements and any amounts paid in reasonable settlemcnt ofa Proceeding. "Proceeding'shall mean
any claim, action, suit or proceeding civil or criminal, whether threatened, pcnding or completed,
and shall include appeals.

Section 9.2. Right of Indemnification. The Association shall indemni$ any Corporate
Official and may, in the discretion ofthe Board, indemniff any Corporate Employ:e, against any and
all Expenses actually and reasonably incurred by or imposed upon it in connection with, arising out
of, or resulting from, any Proceeding in which it is or may be made a party by r$ason of (a) actual
or alleged elror or misstatement or misleading staternent or act or omission or neglect or breach of
duty while acting in an official capacity as a Corporate Official or Corporate Ernployee, or (b) any
matter claimed against it solely by reason of being a Corporate ()f,Ecial or Corporate Employee. The
right of indemnification shall extend to all matters as to which a majority of directors of the
Association by resolution, or independent legal counsel in a written opinion, shall determine that the
Corporate Official or Corporate Employee acted in good faith and such p€rson reasonablybelieved
that the conduct was in the Association's best intsrests and had no reasonable cause to betieve that
its conduct was impmper or unlawful. The right of indemnification shall not extend to matters as
to which the Corporate Official or Corporate Employee is finally adjudged in an action, suit or
proceeding to have been liable for gross negligence or willful misconduct in the performancc of its
dury except to the extent that a court may determine, upon application, that despite such adjudication
of liability, but in view of all the circumstances of the case, such person is fairly and reasonably
entitled to indemnity- The right of indemnification shall not extend to any matt€,r as to which said
indemnification would not be lawful under the laws of the State of Colorado.

Section 9.3. Advances ofExpenses and Defense . The Association mayadvance Expenses
to, or where appropriate, may undertake the defense of, any Corporate Official or Corporate

t4
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Employee, in a Proceeding provided that the Corporate Official or Corporate Employee shall comply
with the requirements of C.R.S. 7-129-104.

Section 9.4. Rights Not Exclusive. The right of indemnification herein provided shall not
be exclusive of other rights to which such Corporate Official or Corporate Employee may be entitled.

Section 9.5. Authoritv to Insure. The Association may purchase and maintain liability
insurance on behalf ofany Corporatc Ofticial or Corporate Employee against any liability asserted
against it as a Corporate Official or Corporate Employee or arising out of its status as such, including
liabilities for which a Corporate Official or Corporate Employee might not be entitled to
indemnifi cation hereunder.

ARTICLE X
NOTICE AND HEARING

Section 10.1. Notice and Hearine. In all instances where the Colorado Common lnterest
Ownership Act as amended from time to time, the Colorado Reviscd Nonprofit Corporation Act, as
amended from time to time, or the Association Documents require notice and hearing the Board
shall comply with a written policy adopted by the Board that provides:

a. Not less than fifteen days prior written notice ofthe action to be taken and tle reasons
for such action;

b. An opportunity for the affec0ed member ("Respondent") to be hear{ orally or in
writing, not less than five days bcfore the action to be taken by either the Board or a hearing
committee appointed by the Board as provided herein;

c. That the action taken shall be fair and reasonable taking into consideration all of the
relevant facts and circumstances.

For all purposes of this section, notice shall be hand delivered or sent prepaid by United States mail
to the mailing address of each Member or to any other mailing address desigrated in writing by the
Member' Notice shall be deemed delivered, if hand delivered upon delivery, and if sent by United
States mail, three days after mailing.

Section I 0'2. Hearins Committee. In any instance that requircs a hearing the Prcsident may
appoint a hearing committee ("Hearing Committee") of three natural Persons who need not be
Members of the Association. In appointing the members of the Hearing Committee, the president
must insure that the members ofthe Hearing Committee be "Impartial Decision Makers" as that tenn
is defined in C.R.S. 3E-33.3-209.5. The President shall cause written notification ofthe names ofthe
Hearing Committee members to be mailed to the Respondent at least ten (10) davs before the date
of the hearing. The decision ofthe Prcsident shall be final, except that the respondent may challenge
any member ofthe Hearing Committee for cause because one ormore ofthe mernbers ofthe Hearing

l5
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Committee are not Impartial Decision Makers at any time at least five (5) days prior to ttre taking of
evidence at the hearing. In the event of such a challcnge, thc Board shall dstfininc the sufFrciancy

of the challenge, without the President voting. If such a challenge is sustained, the President shall

appoint another member to replace the challenged member of the Hearing Commitee- All decisions

of the Board in this regard shall be final. Failure to timely challenge the members of the Hearing
Committee shall be deemed acceptance of the members of the Hearing Commiuee. The Hearing

Committee shall elect a chairman and appoint a hearing officer (who may be the same person as the

chairman) who shall take evidence and ensure that a proper record of all proceedings is maintained.

ARTICLEXI
BOOKS AND RECORDS

Section 11.1. Books and Records.

a. The Association shall keep correct and complete books and reconds of account, shall

keep minutes ofthe proceedings ofits Mernbers, its Board, and any committee ofthe Board in place

of the Board, and shall keep, at its principal office in Colorado, its Articles of Incorporation, the

Declaration, its Bylaws, resolutions adopted by the Boand, minutes of all meetings of Members and

the Board, a record of all actions taken by the Mcmbers or the Board by writtcn ballot or written
cons€nt in lieu of a meeting for the past three years, all written communications within the past three

years to Members generally as Mernbers, a record of all actions taken by a committee of the Board

in place of the Board on behalf ofthe Association, and a record of all waivers ofnotices of meetings

of Members and of the Board or any committee of the Board. The Association shall maintain a

record of Members in a form that permits preparation of a list of the names and addresses of all
Members, showing the numberofvotes each Member is entitled to vot€, including a list ofthe names

and busincss or home addresses of its current Directors and offrcers, its most recent annual re,port,

all financial audits or reviews conducted during the immediately preceding three years. 'Ihe

Association may exclude from the records provided or available to Members, Members' telephone

numbers or clectronic mail or contact information.

b. Association records may be purchased by any Member at reasonablc cost not to
exceed to the Association's actual cost per page, for copies of Association records. All books and

records of the Association shall be reasonably available for inspection by any Membcr or such

Member's authorizcd agent, and by any holder of a First Mortgage. "Reasonably available" shall

mean available for inspection at the Association's principal office, upon five business days advance

notice, during normal business hours to the extent that: (a) the request is made in good faith and for
a proper purpose; (b) the request describes with reasonable particularity the records sought and the
purpose ofthe request; and (c) the records are relevant to the purpose ofthe request. Notwithstanding

the above, all books and records may also be inspected at the next regularly scheduled meeting if
such meeting occurs within thirty (30) days after the request.

c. Membership lists, or any part thereof, may not be:

t6
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l. Obtained or used by any person for any purpose unre lated to the Association
or the property subject to the Declaration;

Z. Used to solicit money or prop€rty unless such mon€y or property will be used

l"r,:jf;Tlcit 
the votes of the unit owners in an election to be held by the

3. Used for any commercial purpose; or

4. Sold to or purchased by any person.

Section I l.?. Public Disclosure.

a. The Association shall makethe followinginformationavailableto the Members, u;ron

reasonable notice, in accordance with subparagraph c of this section. If the Association's address,

designated agent, or manag€ment company changes, the Association shall make updated information

available within ninety days after the change including:

l. The name of the Association;

2. The name ofthe Asscriation's designated agent or management company, if
any;

3. A valid physical address and telephone number for both the Association and

the designated agent or management company,if any;

4. The name of the Project;

5. The initial date of recording of the Declaration; and

6. The reception number or book and page for the main document that

constitutes the Declaration.

b" Within nin€ty days after the end of each fiscal year thereafter, the Association shall

make the following information available to Members upon reasonable notice in accordance with
subparagraph c ofthis section:

l. The date on which its fiscal year cornmences;

2. Its operating budget for the current fiscal year;

3. A listofthe Association's current assessments, including special assessm€nts,

if any:

t7
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Its annual financial statements, including any amounts held in reserve for the
fiscal year immediately preceding the currcnt annual disclosure;

The results of its most recent available financial audit or review for the fiscal
year immediately preceding the current annual disclosure;

A list of all Association insumnce policies, including but not limircd to,
property, general liability, Association director and officer professional
liability, and fidelity policies. Such list shall include the company narnes,
policy limits, policy deductibles, additional named insured, and expiration
dates of the policies listed;

The Association's Bylaws, Articles and Rules and Regulations;

The minutes of the Board and Member meetings for the fiscal year
immediate ly preceding the current annual disclosure; and

The Association's responsible govemance policies adopted under Section 38-
33.3-209.5 of the Act.

c. It is the intent ofthis section to allow the Association the widest possible latitude in
methods and means ofdisclosure, while requiring that the information be rcadily available at no c,ost
to Members at their convenience. Disclosure shall be accomplished by one of the following means:
Posting on an Intemet web page with accompanying notice of the web address via firstrlass mail or
e-mail; themaintenance ofa literaturetable orbinderatthe Association'sprincipalplaceofbusiness;
or mail or personal delivery. The cost of such distribution shall be accounted for as a Common
Expense.

ARTICLE XII
MISCELLANEOUS

Section 12.1. Arneir&nent of Blvlaws. The Board shall have the power to alter, amend or
repeal these Bylaws or any provision herein, or to adopt new Bylaws. Further, the Members, by a
majority of votes present in person or by proxy at a meeting called for that purpose at which a
quorum is present in person or by proxy at the commenc€ment of the meeting shall also have the
power to alter, amend or repeal these Bylaws and to adopt new Bylaws. [f, however, the Members
make, amend or repeal any bylaw, the Board shall not thereafter amend the same in such manner as
to defeat or impair the object of the Members in taking such action. Thcse Bylaws may contain any
provision for the regulation or management of the affairs of the Association not inconsistent with
law, the Declaration or the Artictes of Incorporation-

Section 12.2. Execution. Certification and Recordine Amendments to Declaration.lhe

4.

5.

6.

7.

8.

9.

l8
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President, or the Vice President in the President's absence, and the Secretary ofthe Association shall

prepare, execute, certifo and record amondments to the Declaration on behalf ollthc Association,

Section 12.3. Statement of Account. The Association shall furnish to a Mernber, or to a
First Mortgage or its designee, upon written rcquest delivered personally or by certified mail, first
class postage prepaid, return receipt, to tlrc Association, a nritten statem€nt settirrg forth the amount

of unpaid Assessments currently levied against such Member's Unit. The stakment shall be

fumished within fourtecn (14) calendar days aftcr receipt of the request and is binding on the

Association. The Association shall have the right to charge a reasonable fee for ttre issuance of such

certificate.

Section 12.4. Corporate ReEprts. The Associafion shall file widl thc Sccrctaryof Statc of
Colorado, within the time prescribed by law, corporate reports on the forms prescribed and furnishcd

by the Secretary of State and containing the information required by law, and shall pay the fee for
such filing as prescribed by law.

Section 12.5. Fiscalyear. ThefiscalyearoftheAssociationshallbeginonJanuary I of sach

year and end the succeeding December 3l except that the first fiscal year shall begin on the date of
incorporation. The fiscal year may be changed by the Board without amending these Bylaws.

Section 12.6. Seal. TheBoardmayadoptasealwhichshallhaveinscribedthereonthe name

of the Association and the words *SEAL" and "COLORADO."

Section 12.7. Share of Stock and Dividends Prohibit€d. The Association shall not have or
issue shares of stock and no dividend shall be paid, and no part of -the income shall be distributed

to its Members, directors or ofticcrs. Notwithstanding the foregoing upon dissolution or final
liquidation thereof, the Association, may make distributions as permitted by the Declaration; but no

such payment, benefit or distribution shall be deemed to be a dividend or distribution of income or
profit.

Section 12.8. Loans to Directors. Officers and Members Prohibited. No loan shall be made

by the Association to its Members, directors or officers, and any director or offtcer u,ho assenls to

or participates in ihe making of any such loan shall be liable to the Association for the amount of
such loan until the repayment thereof.

Section 12-9. Limited Liability. Exccpt as may otherwise be provided by law, the

Association, the Board, and any officer, director, Member, agent or employee of any of the same,

shall not be liable to any Person for any action or for any failure to act ifthe action taken or failure
to act was in good faith and without malice.

Section 12.10. Minutes. Minutes or any similar records of the meetings of Members or of
the Board, when signed by the Secrdary or acting Secrctary of the meeting, shall be presumed to

tuthfully evidence the matters set forth thercin. A recitation in any such minutes that notice ollthe

l9
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meeting was properly given shall be prima facie evidence that the notice was given.

Setion I2.I I. Checks.Draft{andDocuments. Allchecks,draftsorotherordersforpayment
of money, notes or otJrer evidence of indebtedness, issued in the name of or payable to the

Association, shall be signed or endorsed by such person or pcrsons, and in such manner as, from time

to time, shall be determined by resolution of the Board.

Sestion 12.12. Execution of Documents. The Board, except as thcsc Bylawsothcrwise
provide, may authorize any officer or officers, agent or agents, to enter into any contract or execute

any instrument in the name and on behalf ofthe Association, and such authority may be general or
confined to specific instance; and unless so authorized bythe Board, no officer, agent u ernployee

shall have any power or authority to bind the Association by any contract or engagsment or to pledge

its credit or to render it liable for any purpose or in any amount.

IN WITNESS WHEREOF, we, being all of the Dire, BMW Condominium

Association, Inc. have hereunto set our hands this illl. day of ,20r0.

I, the undersigrred, do hereby certiff:

That I am the duly elected and acting Secretary of BMW Condominium Assosiation, Inc., a

Colorado nonprofit corporation, and that the foregoing Bylaws constitute th9 pylalvs of said

Association, as duly adopted at a meeting ofthe Board thereof, held on l*lQ g/ 4agug* 
-,2010.

Sigrred this l|b ary ot Doct.r(htr ,2010.

Bylaws l.wpd 20
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CONSENT TO ACIION TAKEN IN LIEU OF THE FIRST
AND ORGANIZATIONAL MEETING

OF
TI{E BOARD OF DIRECTORS OF

BMW CONDOMINIUM ASSOCHTION, INC.

The undersigned being all of the directors of BMW Condominium Association, Inc., a
Colorado nonprofit corponrtion (the *Association"), hereby consent to and rati8, the action taken
to organtze the Association as hereafter stated:

1. The Articles of Incorporation filed on Apil24,2010 with the Colorado Secretary of
State were approved and inserted in the record book of the Association.

2. The duties of the incorporator ofthe Association were at an end. Therefore, it is:

RESOLVED, that th ac"ts of the Imorporator in incorporating and organi"ing the
Association be aod tbe sanre are hereby ratified, confirmed and approve4 Aat
said Incorporator shall hereafrer always be indemnified and held hannless by the
Association from any liability arising out of the incorporation or formation of the
Association; thal the resigrration of Mark IC Pa5an€ as lncorpordor of the
Association is bereby rcceptcd and said Incorporator is he,teby discharged; ad all
charges and expenses incident to or arising ort of tb organizdion of &is
Association shall be paid or reimbursed to persons who have made disbursements
therefor-

3. The general pu{pose of the Association is to prromote the heal@ safety and welfare and
other interests of the Members as establishcd by the Declaration of Covenmts, Conditions and
Restrictioos of BMW Condominiums (*DeclartionJ, which puposes arc €numerated th€rein.
Tlre Bylaws for the operation of the Association furtlrer the purposes of the Association.
Therefore, it is:

RESOLVED, that &s Bylaws are ratified ryproved and ado,Fed as &e Bylam's

for the Association, snd it is ordered that a copy of the Bylaws be gtven to wh
Board Member and the original Bylaws be placed in the Associations record
book. 

c

4. The following officers were elect€d to hold office r.rntil frrcir respective succ€ssors are

elected and assume the duties of office:

President:

V?/ swaary,
Treasurer:

Fl epr

5. A bank with which the Association could op€n accounts is required. Accordingly, it is:
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RESOLVED, that the President may select a bank and establish one or more
aocounts at said bank, and that the President or the Secretary is hereby authorized
and directed, in connection with the establishment of any accounts or other
business, to deliver all requisite pape6, signature cards, resolutions and the like;
and the execution by such officers of any such items or the doing by them of any
such act in connection with the establishment of such accounts shall conclusively
establish their authority therefor and the Association's approval and ratification
thereof;

RESOLVEI) FURTIIE& that the standard form banking resolutions, loan
documents, guarantees and other applicable doctrrrents customarily required by
such bank are hereby adopted withod the necessity of f,rtlrer action bv th" Boari
of Directors at the tinre such arrangements are established, it bcing int€nded that
these resolutions constitute specific authorization" approval and adoption of all
such arrangements at the time such arrangements are established.

6. Decisions were made as to the individuals authorized io sign checks on behalf of the
Association. Therefore, it is:

RESOLVED, that the Presidcnt, Vice President, Treasurer ard any 'a',anager are
authorized to sign checks on behalf ofthe Associdion, which checks will require
two signatures and the officers of the Association are authorized and directed to
sign the stardard bank forms for authority for borowing and signiog checks-

7. [t is firther:

A. RESOLVED, that tlr proper officers of the Association be and hereby are
arrhorized to procure the property, liability, director ard officer, ard other insururc€
deemod rcasonable and reessary to insure the Assocition and the Boar{ urder the
requirements set forth in the Declaration.

B. RESOLVED, thal the officers of the Association are hereby authorized and
directed to take any and all actions they shall deem necessary or ap,propriate to ensure the
good standing stahrs of the Association rmder the laws of the State of Colomdo,
including, but not limited to, the filing of the necessary reports with the Colorado
Secretary of State's office.

C. RESOLVED, that in addition to the specific authorizations set forth in any of the
foregoing resolutions, the proper offrcers of the Association be, and they hereby are,
authorized to take from time to time, any and all such action and to exectrte and deliver
from time to time any and all such instrumeDts, requests, receipts! notes, ryplications,
reports, certificates and other documents as may be necessary or advisable in their
opinion, to effechrate, consummate, and comply with the purpose and intent of any of the
foregoing resolutions.
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There being no further business to come before the directors, the Association is
authorized to proceed to carry on the business for which it was

y U 6'\tr'

Datedttrisl@!oay.f Wal


