
I}YLAlVS
OF THN

CEZAIIINE COURT COIIDOIIINIUII, IliC.,
rl C()LORAIIO NONPRO}'IT CORPORATION

,\R'T'ICLE I
TI.{TRODUCTION AND PURPOSE

Section 1.1 Inlrodtlctiolt. 'l"hesc are the Bylaws rrf Cezanne Court Conriominirrnt, lnc.,
a Colorado nonpt'ol'it cotporation (the '"Association"), which Association shall operate undcr the
Colorado rtottpro['it Corporatiorr Act (the "Corporation Act"), iis amendcd, and [he Coloraclo
Comnron Intcrest Owrrr:rship r\ct, trs amendcd ("Act").

Se ction l.12 Purpttse.s. '['he purposes fbr whicir the Associatiori rva.s lilrmed &rc to prescrvs
rnd enhance the l'altrc c,l'tlte lrlopcrtics c,f Association fulenibe n (:rs tl:at te lnr is clcl'ined bclow) urd
tt) govenl the Cotrttnon El*tncnts ur:id aflairs t:f "Cezannc Court Colr&:miniLun," il Coloratkt
Concllxninium L'ontntr:n lnlcrcst Cor:rrnr"rnity situuted in the Couuty ol" NIcsa, Statc of Colorado (the
"'Ctttntrtutrity"), ls; the ('oltttnr"tttity rvas crcated pur,$u&n[ lo the Dcclaraticlr. 'l'cnns rv]rich ar.c rie liuccl
irt the Dcciaration shlll tutve" tJre slmc nreai:ing hcrein, unless d*l'ined othcrwise in these Bylar,vs.

Scctiori 1,3 Pcr$r.:trs Subjr:ct t,o Bylaws. All prcserrt or [uturc Owuers, tcn&nts, l'uture
tulltltlts, gttcsts ol' iuiy tpursolt thut rnight Lrsc ()l' occupy, in :rny ltrauliel', thu l'acilitics lvithin tho
Commr.rni{y, tre silt:je,lt tu thc tenns aucl provisklns of these Bylarvs, arrd thrl othcr govrrrriug
rlocttntct:ls o{"thc Commuuity. 'i'}re rllere acclr-risitiun, rcrrtal or rtsc of a Ulrit rvill signily t}rat the
llocunte nts oi'thu ContrnLruity are aci:r:Jrtahlc, ratilled arid r,vill tre conrplied r,vith.

Section 2.1

AR'I'ICt,B TI

IX}ARI}

Itiumbcr arrd Quiii i f ic*tirxr.

il. 'lilrc lllairs t:f ths Comrnon htlcrcst Cornrnrrnity and the Association sirall be
govcntetl hy au Hxecuti'v'e lJoiircl which, r.rntil the tcrnrirrirtion of the pcriocl ol'Declarant control, shall
cclttsist oi thrcc persotls, Il lrry Unit is t:wne d by a partnership or corporation, any oiTiccr, piifincr
or cmplove e o1 thnt Uttit {)u,rrer slra[1 bc eligiblc to scrvc as a Director lnd shall be deerned to trc a
IJnit Or.vncr' lrrr thc purl]oses of tlicse ]3ylarvs. At any niecting irt which Dircctors are to bc electecl,
the Orvtrcrs may, by i'csolr:tion, irdopt specific proccdures *,vhich are not irrconsistcut u,irh these
Ilylrrvs, CorJ:orttion Act ur 1'or conducting thc clectiiins.

b. l.'lte lerlns of at le ust onc-third of the Dircctors shall expire arurually.

c. llhu Declaration shall govern ilppointrne nt ol'Directors of thc Hrecutive [Joard
ritrring the pei'iori i:f Dcclarant control.
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d. 'fhe Executive Board shall e lcct the olTiccrs" The Directors and officers shal]
tlke ofiiee upon clectiun,

Scction 2.2 llotvers and Dutics" The Executive Board ilIay ilct in ali instances on bchall'
of the Associittion, cxccpt as provirictl in the Declnratiun, thcsc Bylaws or the Act. T'he Executive
Botrd sirall ltai.e, sr-rhjecr lo thc lirnitations contairred in thc Declaration and the Act, the powers and
<.lutics rlccessary tol tlre adnrinistration ol' the aflairs o1' the Associatiori and the Clomnrunity,
inclLtding the tbll,twing powcrs arrd dntics:

,,\dopt and anrend Bylaws and ilules and Ilcgr-rlations;

,\dopt and anrcnd butlget.t lor revenucs, expenditures and reserves;

c. {llollect i.}ssessrnents tbr Ct;mrnon Expenscs t}orn Uiiit Orvners;

d. l[-lire anrl discharg;e rnanaging &gcnt$ of cither the Associat ion ancVor on behalf
of individual unit ownors;

e . ll"lirc and clischnrg:e ctttployees, indcl:endent contracrtors iurcl agents otircr t]ran
tt.lattagirrg agonts of citllter tl"re Association and/or on bchal{'r:f indivirlual LInit Owners;

t'. ,[r'rstitute, tlcltnd or iuterr'cnc in litigatitln *r rrdrnirristrative prucccclings or
su:ck injurtclivt rclict'lirr violatious ol'the l)eclrrration, Ilyllil,s ur Rult:s in thq Association's namc,
on bcltalt'ol'Ihe ltssociatiorr ur two or rnorc Unit Or.vners tin rnntters allbcting thc Community;

g. lvlake corttracts and incur liahilitius, both ur bchall cf thc Association ar^ld any
indivirhial LIuit Crlvnr"r's cuergiug the As.sociation lor such purposes;

h. Regulatu titc r-rsc, muirltenarrce, rcprir, rcplacenient ancl nrotlificttion ol
(-loniuiun ity (lornnron iHl ernents;

i. tlaLtse tcldition*l irnprovenrcnts to be urade as a pilrt of thc Cornmunity
(lonrrnon Elen"renls:

.i .'\ccluir:e, ltcild, encumbcr atrd coirvey, in the Association'.s ilairle, any right,
titl* or inleresl to rcal et,talc or pcrsonirl [,rop*rty; proviclcd that Conlnrinity Corntrron lilemenls may
he conveyecl ur srthjected to a seculity intcrcst only pursu:trt to Section 112 of the Actt

k. llirant cascutcnts fbr any period of tirle, includirrg permttnent eascrnents, ancl
grant le*ses, liccltscs ancl conccssiorts for rlo more than oue year, through or over fhe Comrnunity
Cornrlon Elements;

b.
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l. Irnpose and receive a payment, fee or charge for services pro.,'ided to U6it
Orvner.s and for the use, rcntal or ol.lcratioir of thur Cornmunity C<lntrnon EIements, other than
I-imited Common liletnents clescribecl in Subsectir:ns 202( I )(b) ancl (rl) r:f the Act:

m. Itnpose t reasottable chargc lbr late payment of assessments and, after potice
nnd hearing, levv reasonahle f ines for violation of the Dcclaration, thcse Bylaws, arrd/or tho Rules
and Regulations of the Association;

I1. lm;rosc a rcasotrable charge I'trr tirc preparation aud rccordi:rg of anrendments
to the Declarttion r:r stittements of unpnid ltsscssrnent$;

o. []roviele [bl thc inclelrutification of thc Assosiation's oillcers and lhe Executive
Board ancl maintain Dilee tors' and ol'ficcrs' liability insurance;

p. lixe rcisr: any othel'powcrs cont'erred by lhc Dcclaration r,:r the;e Bylaws;

q. Iixercisc ftny othcr power that nray irc cxcrcised in the statc hy ir legal qttity
r-lI the sarrle type ai.s thc Association;

r. Ilxercise any other porvcr lleccssilry *nd proper lrlr the gr:r,cnratrce aurl
Opernlion o{' lhc rA,ss0ciatioil; artd

s. []y lcsolutittn, cstahlish conimiltce s o[ Dircctors, pcrmilncnt anrl standing, to
ptrt'lirt'tlt lttty ot' tltc itl:ol'e liLnclions urtdcr spccif'ically dclcgutcd admirristrative stanclartls :rs
dcsignattcl in the tesolution sstal:lishing the conrmittee. All corlrnittces must maintain and publish
ttoticc ul'titcir actiuus to Uttit Oivncrs anri ths l'ixeculivo lluarci, Ilowevcr, actior:rs taken by a
cottttttittee uray h,c nppcalcd to thc }:ixecutivc l]rutl try uriy lJnit Owner within li5 days t{ier
pLrblicrrtion ol'noti"cc r:1'thlt action, ancl the conrn:ittee's nction must be rrlificti, moriifli,;cl or reje ctccl
by the llxecutivc lBoard at its uext legular lneeting.

Scctit:n 2..1 r\ssoci*tion fu{tnager. Tlte Executivc Boarcl rrray cmpioy a mrl}agcr {irr thc
CotttttttutiLy, ilt a coll)i)c:nstlion cstthlished by the Execul.ive Boud, to pert'onn eiutics lrrd services
attthr:rizctl by the Exectttive Bnard. l'he Executive Board rnly delegate to this rl"ranilger r:nly the
pr:)wers grarlted to tltc Ex,ecutive Board by these Byl*ivs Lurder Section 2.2, SLrbdivisions (c), (e), (g)
ancl (h). ["iccnses,, cotrccssions and contracfs l]ray be executed hy thc manager pursuant to spccilic
tesolutiort,s o1'lht Exee utivc Boarri *ncl to lulfill thc requirements of the brrclgct. Rega.rullcss of any
tlclegatir-rn to a rnilt)ilu,cr ()l' rnilnagirrg irgent, tire Directors of the ExccLrtive Board shall uot be
rclieved of rusporrsil:ilitics Ltndcr the Dcciaration, the .Articles of hrcolporation, thc:ie llylaws or
Colorarlo la',v.

Set:titln 2.'{ Individrial Unit Or.vners' fuIanagcr. 'l'he Hxccutive l}oirrtJ rnay also employ
il InalloEer or llliitlilgers {'or sticit individual Unit Orvnels as shall designate the Associutiop as their
rgent lbr pui-poses of cnguging management of thcir Unit(s). tn this capacity as the Unit Owner(s)
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agent, the Executive Board rnay employ sucir manager or mf,nagers to perform such services and
dttties and at acompens,ation established try the Executive Board with the consent of therUnit Owner.

Section 2,5 l{etnoval of Dircctors. 'i'he Unit Owners, by a vote of at least two thircis of
the votes ol aily llreetitliE ol the Lltrit Orvners at r.vhiuh o quorum is prcsent, lnay reuto!/e a Director,
ottrer thatt a Director appointed hy Declararrt pr:rsuant to the Act, lvith or withor"rt L:iluse.

Scction 2.6 'y'acattcies. Vacancies in the Execr:tive Board, caused by any reason oiher
tltair tiro Lcnrovirl ,of a Director by a vote oI the Unit C)wners, rnay be filled at a special meeting CIl
*re Hxccutive Board hclcl fcrr thal purpose irt any tinie after ths ocsurrerrcs o1'the vacalcy, everl
thotrgh the Directors present at tlrat tneeting may constilute less than a quol'qilr. Thcse iippointl,cnts
shall bc sLrbject to the :reservcd riglrts of Declarant to appoirrt Directors, unless thosc rights have
cxpircd, i:r which r)vent, appointments sh*ll be rnade iry a majorityr:f the ren:airring clcqtc4 Directors
constitutilrg the Executive Board. Each pcrson so elected or api:oirrted shall be r Dir:ector for lhc
rclnaind*r of the term <lf the I)ircctr;r so replaced.

Scction2'"/ Ilegr-rlarNleetiugs. The l'ilstregularnrcctingol'tlrc[]xccr"rtivellorrrdfollr:wilg
each rnnttal rnectlng of the Urrit O',r,licrs shall irc held witl"rirr 10 ttays tiicr the annuirl meeting at a
lirne attd placc to bc sct hy the Unit Orvners at the nrccting at which thc E,xscutive Board strall have
hccn ulectecl. NIo notice shall be ucccssory to thc rrewiy clectccl Directors in cu.r1cl to tcgaliy
constitute sr"tch ntetting, provided a majorityot'the Direutors are pre$crrt. 'Iho Exccutive Board nray
sct it schecltllc r:l additiottal rcgular mectingri by rcsolution, tuuJ no lirrther lotice is neccssary tcr
corrsl itrrte regular nreetiiugs,

Scction 2.13 Iipccial Meetings. Spccial rnectings o{'tJre llxecr-rtivc t}oarcl n:ay be callcrl hy
tltu Plesiderrl or b)/ a ru*.iority o{ thr: Dircc(ors on at ieast thrce business days' uoticc to cach Director.
'1 h* rtotice sl'rall be h*ncl-delivcreil or mailed antl shirll stale the tinrc. place ancl purpose o[ thc
lxetstiilg.

Scctiott 2.''J I-ocatiou *1 Mcctings, All mcetirrgs uI rhe Hxccutive lJoarcl shall bc helcl
rvithirr Cok:rado, ut:less all Directors conserlt irr writing to r:nothcr locatir:rr.

Scr":ticin2.[0 Waivcroi Noticr:, AnyDilectt)r moywaivenotice of any]neetingin writing.
r\tteltdance Lry a Diretrtt)r at illy lneeting of the lixe cutive lloard sirall constitr-rte a wai.vcr gf ngtice.
lf all thc Directors are present al any rreeting, no notice shall bc recluireii, mti any business niay bc
transaeted lt suclr nreeting.

Scction 2. I I ()r"rr:rttnt r:['Directors. r\t tll mcstings r.:1'the Exccutirre Boiircl, a rnajtirity of
the Directors shrili constitute a quorunl fbr the transaction ol'' business. At a mecting at wliich a
quol'tlrll is presetrt, dte votes ol'a majority of the Directrrrs present &t rl mccting irt rvhich a quolxr.n
is prcsent shall cortstitutc a decision of the Executive Boarcl, Il', at ii:ry n:eeting, ther-e shall be lcss
thnn a Lluorlrln present, a majority of thosc present may arijor-rm the meeting. At any adjolrned
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nleeting at which a quorunl is present, any business lvhich might have Lreen transacted a,t the meeting
origina[ly callcd rriay lbr: trunsacted without furt]rer notice,

Section2.[2 C-ottsent to Corporate Action. If alt the Directors or t]i f,rirectors of a
conlmittee establishecl for such purposcs" as the ciise r]'lily be, severally or collectivcly consent in
writirtg to ilrly rctiori taken or to he taken by thc Association, uncl the nuuiirer ol' lhe Dircctors
constitutes a qlloruill, tltat action shall be n valid corT)orirte action as though it had becn authorized
at a rneeting ol thi: Exe,lutive Eoarcl or the coillmittee, as the case rnay be. The Secretary shall iile
these consents ivith thc rninutes of tJre nreeting of the Executive Board.

Section 2. I I 'ilelephone Communication in Lieu of Attendance. A Director rnay attcnd a
lnccting o[' the Hxectttive Board by r.rsing an electronic or telepironic commnnication method
lvlte rchy tite I)ircclor nrity be hcard lry the other rnemhers and rnay hcar the delibe r"ations of the otitcr
tttctnbcrs ot) iuty rrt;rttcr prope rly brought trefbre the Exccr-rtive Board. "l'he Director's volc shall be
counted attcl the prcr'icxtr;e ltotcd as ii that Director were prescltt in person on that partictilar matt$.

ARTICI,II ilT
UNIT {}WNIIRS AND T/Mil,MERSHIP

ScctionS.l lvlcruhership. Owncr:ship
rnembership in this /r.sseiciatir:n. IV{ernbership
Licorporatitlrr urrrl tlrc [)cclalatiorr.

a lJnit is rr:quircd in order ro qualily iur
mtire fr"rlly atlilressed in tho Articlcs of

of
is

Se ction 3.2 i\ntutal i\'[ee ting. i\ruural rttuctings ol'tJnit Orvners shnll hc hclll cluring cilclr
ttf thc Associltion's l'risctl yeiurs, at,such time ol'the year and date as deterrlined by the li.recutive
Board unci sct {trth in thc noticc. At thesc mectings, t}re Directors shall tre elected b),trtllot of the
IJnit Owners, itr rccortlttr:cc rvilh thc preivisior:s rif t]roso l]ylarvs, lhe Dcr:lalatiorr rtnd the Articles
uf Incotporatiort. 'llte tinit Orvner'$ may trilnsact other husincsis ils lR[ry properly comc hel'orc t]rem
it{ thusc t:ttetin61s. Failurc to ltoltl Ar} arurual nreetiug shall uol work a torf'eiture or dissolutiori of thc
Asstlciatiorr.

Section 3.3 l]rrdget N'leeting. Mectings of th* LJnit Orvners to consider proposed budgets
shall bc cailed in accllrdance with the /\ct. 'f'he budget rntry be considered at Anniral or Special
Meetings calleri li:rr uthcr purl)oiws as wcll.

Sectiort 3..-l Iipecial [,1ectings. Special nieetings of the As.sociation rnay be called by rhe
i)rcsidcnl. Lry a tuajrlrirty'ol'the E"xccr-rtive Iloard or by Unit Or,vners conrprising'20Va of the votes in
thc r\ssociation.

Seclion3.:i Plaeeoi'N'leelings. hlcetingsoltheUnitOwnersshallbehelclarryw,herc(i) in
thc Conlnunit5i, (ii) the City of Grand JunctiorL or (iii) the Corinty r:f }v{esa, Coloraclo, and n:ay be
adior-irned to u suitrable: 1:Iace corlr,enient to lhe Unit Owners, as may be designated by the Execrrtivc
Board or the Presirdent.
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Section 3.(i l,lotice of lr,{cetings. 'fhe Secrctary or other otficer specified in the Bylaws
shitll caLrse notice of rnr;etings of the Unit Orvners to be hand-delivered or sent prepaici hy Unitcci
States rnail to the rnailing address of each Urrit or to the rnailing tdclress clesignated in writing by the
[Irtit Or'vner, ttot Iess thtn 10 nor more dran 50 days in adviurce ol'a meeting. No action shall be
udopted rt a mcetirig except ts stated in the notice.

Secticln 3.'l Waivcr r:f Notice. Any Unit Orvner rnay, at tny tinre, rvaive notice o[any
lrtceting of thc lJnit O'wners in r.vriting, and the waivcr shall lre dcentcd cquivalent to thc r.eccipt ol,
nilticc"

Sectiou 3.lJ

LJnit Orvncrs r.vlro are
to another tinrc.

Scction 1.1)

shall tre as Iblloi,vr;:

*nd rtoticcrl);

a.

d,

l\clioLrrnme nt ol lvlecting. At any inccting t:f t.lnit orvners, a rnajority of the
preserlt ul that lilsstiilg, cithcr in person or hy proxy, rnty acljourn the meeting

Ortlcrr o[ ]Jusiitcss. 'l'hc ordcr uf husincss at all nrcutirugs o[ tl-re Unit Owrrers

Il,r:ll call (or check-in procedure);

I'roof oI notjce ill'meeling;

I.lcrciins of mirrutes oI preccriing lnecfing;

F(eportst

l]stahlish numhcr ancl tclrtt of t)irecttrrs ou the [xecLrtive Board (il rcquirccl

l'. I'ilcction of inspcctors of rlcclion (wherr requircd);

l.

Iilection ol Dircctors on the Hxecutive Board (when rerluired);

I'l.ttificltion of bLrrlgct (if requirctl antl ncriccd);

LJnfinished [:usines.s; ancl

l{cw br-rsincs.s,

(}

h.
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Section 3.10 Voting,

il. ltl only one of several Orvners of a Unit is present tt a nteering o1'the
Associatiorr, the Orvrt,er preseut is entitled to cast all rhe votes allocale d to the unit. If more than one
of thc Orvners arc presilrlt, the votes allocatecl to the Unit rnly be crst only in accordance with thc
i.lgreement of nu.ir:rity in intercst o[ t]re C)rvners. 'l']rere is urajority agreement if any one of the
Owner.s ca.sts the vot:s ailocated to the Unit withr.rut protest being niade promptly to the person
presiding t;r'er thr: nle'eting by anr:ther O'uvner of the Unit.

tr. Votcs allocated to a Unit rlay be crst under a proxy duly exccuted by a LJlit
Owne r. il'a Unit is owltecl by more than one person, cach Owncr ol'the Unit may v{)tc or register
protcst to thc casriing o1'volcs by the other Owncrs of the Llriit tlirough a duly executed proxy. A
[.Jnit Owner may revoku il proxy given undr:r" this section only by actual notice of rcvocation to the
pcrson presicling over ;1 rnecling ol ihe Associal.ions. A proxy is voirl if it is not datecl or purports
to be revociible rvithout lroticc. A proxy tenniuates onc year nticr its riate, unlcss it specii'ies a
shorter lcn:r.

c. 'Ilte vr:rlt: of it ctirporttiou or busiltess lr"t$t may be c*st try any ol'ficer of that
crlrporation or husincrss, trttst in thc ll.rse nce of exprcss rroticc of thc rlcsigrlation of a specific pclson
by the [:tlar<I u[ dircclors m' hvlar.vs ol' the ownirrg corpolation or busincss l.rust". 'l'hc vote of n
pal tttershi;r utay be e:erst by any general pxrtner o[' the t;wning partncrship in thc abscnce uf e xpress
ttolicc ol"thc clcstignalion of * spccilic pe"rson by the owrring purtnclship. 'fire muderator ol'the
tttcetittg tttay rcquirc re;lsorrablc *viclcnce tlrat a persorr volingon behfllf of acorporfltion, partnership
or husit:ess tnrst (Jrvncr is tlualif ied lo vote.

d. Voti:s allocatcd to a Urrit orvned by thc Assor:iation muy not be cast.

Section 3.I I riJuorunt. Ilxcept as otherwise Jrlovidcd in thc.se llylaw.s, rhe Unit Owners
prcsurlt itt pcrson or b'y prox.y at any t]r$otillg of Uuit Orvtrers, l:ut no less than 50% of the {.lnit
()u'ncrs. shiill cr:nstttutc it (lltorurn rt thirt mcetirrg.

Scction 3.12 \{aiority Vote" 'l'tre Vote o1'n maiority of the,r,otes pre.sent in pcrson orby
proxy at it tncctiniq at 'wirir:h a quomru sir$ll be present shall be binding upon all Unit Owners f'or all
plrrposcs i:xcept $'her0 t highcr piircentagc vole is rccluireti in the Declaniliou, these Bylaws, the
Articles of lrrcurproration crr by laiv.

Scctiort 3. ll lUuit Orvner i\rlclresscs lbl Noticcs. Unless a tJnit Owner shiill have rx)tified
lhe Assr:ciation h'y re g;islcreci or certil'ied mail of a dillcrent adclress, any notice re quirecl to be givcrr,
or otherwise given by the Assocration uniler these Bylaws to any Unit O',vner or any other r,vritten
inslrutncnt to lle gtivcn lo itrl)' tJnit O',vner, may bc urailed to such [Jnit Or.vner in a postage prepaicl
crtvelope artd rnailed h\,f irc,t i:lass, r'egistcrrrtl or ccrtlfied n:ailto thc address of thc Unjt shorvn upon
thc z\ssociation's recolcls irs be iug owned try sr-rch Unit (Jwner. il'more than one Unit Owner olvirs
a pirilicular [Jrtit, t.hen any nol.ice or other r,vritten instrument rnay be addressed to all of such Owncrs
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and may be mailed in one envelope in accordance with the foregoing. Any notice or other rvritten
instntme nt given l;y the, Hxecutive Board in accordance with the toregoing will be deemecl to have
been gir,en on the dutc that it is mailed.

Section J.l.l [(r-rlcs ar lvlceting.
the condrrct of ail r.ncet;ings oI t[-re Board
Rules of 0rder shall bc rrsed.

'Ihe Executive Bourd rnay pr.cscribe reasonable rules for
nnd Unit Owners. In the absence of such rules. Robert's

ARTICLI tV
OST'ICEITS

Scction 4- I Designation. 'Ihe principal olficcrs of ilre Association shall be the presiclcnt,
tltc Vir-:e Prcsidcnt, tho Secretary and the 'frcasurcr, all of whom shall be electecl lry tire E,recr"rtive
Iloard. The Exccutivc Board rnty appoint ur ussistarrt "lrcasurer, an assistant Sccrctnry anrl other
ol'ficers ils it {'inds necessilry. T'lte Presi<lent and Vice Presidcpt, huL no other ilfficers, ncccl Io be
[)ircctors. Ally lrvo ulliccs rnay he he kl l-ry the same pcrson, cxccpt tlie officcs of presiclent ancl
Secrctnry. Thc oft'ice of Vicc Presidcnt n:ay lre vaci]llt.

S*ction'{.11 [i]cctir:n of Ot'l'icers. "l'he ol'l'icers of t]rc Association shalt be clcctetl annually
lly the Exucrttive llioarti iit thc orgartizatiunul nrc*ting nf *ach new Hxccutivr.' Boar<j. 'l'trev shirll holl
olficc at the plcilirrre of'the Executive Board.

Scctir:n -l..l FLctnoval of Ot'{'ice rs. llpr;n the nll'innativc volc uf a ma.ir:rity of the Direetors,
atty tl['f icr:r uay bu removed, either with or ivit]rout cmlse. ,,\ sricccssor. nruy hc clectct-l at aily reg,lar
nrr:ctittg of the [xeculive Board or at uny ,spccial meeting ot'lfte Hxqcutivc t]ou'cl callcd lor that
l)Llrp()se.

Sectielrt4.'l li'rcsiijcnt, "l'lre President shali be thc chief cxccutir,e r;fficcr of the
i\sst-rtriariott. 'Ihe Prcs,irlcttt shrli pr*sicle at ali nrectings trl'thc [.Juit Owlers an4 the Executive
lJoartl. 'Ihc Presirlent shall havc *ll ol'thc gcneral pcwcr.r lncl dLrties ll,hich n1e ilcitjcnt to thc olfiee
ol President of I n,)nprotit corporation orgtnizecl under.t]rc lirrvs of thc Stttc of Colorado, ir-lcluling
but ttot linriteei to the p,owci'to appoint coinrnittees lir:rn arnong the Ulit Owners tiom tirne to time
as the Presidulil tlltY t"lc,i:idc is appropriale to assist in the concluct <t1'Lhc aiiairs of thc Association.
Ttre Pre.sicietlt lttltlr fuifili thc role ol"lreasurer iu the iibserrce ol'thc Trcasurer. The Pr$sidcnt nray
ciltlsc to he prepured illl may cxecute arttendments, attested hy the Secretary, to thc Declarali.* lncl
these Bylarvs on bcha,ll t"rf thc Aiisociatiou, fr:llowing authorizatic.rn or iipprov*l 6f the particlrlar
iru:errdurcnl as ;rpplicab le.

Section 4'ii V ice Presidtsnt. The Vice Prcsident shail take rhe placc of the Pre siclent ancl
1:crlbrni the Presitlcrtt's dttties wlieueter the Plesident is al"lsertt or unable to act. If ncither the
Presitiettt nttr llte \''ice llresident i.s able to act, thc Execr.rtive Eoartl shall appoint some other Director
to act in thc place of the Prtsident on rn interim basis. The Vice President shall also perform other
riuties irnposed by the Excclrtive Board or by the prcsitlcr-rt.
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Section 4.6 lSecretary. The Secretary shall kecp the minutcs of all meetings of the Unit
Owners artcl the Execrttive Boar:d. 'l'he Se metary shall have charge of the Association,s hooks tnci
papers as lhe Exectiti'i'e Board may clirect and shali per{trrrn all the {uties inciclent to the office of
Sccrctary of a tronprr;1,it corporiitiorr organized uncler tlic Iaws ol'the State of Coloratlo. The
Secretary nlaY callse to be prcpared anrl rnoy attcst to execution of the Presideilt of amenrjments to
the Declaration arrd the ISllaws or.l behalf of the Association, lbll<xving aut6oriz;rtion or approval of
the particLrlar amcndrncnt as applicable.

Section 4.7 "l'reasttrer. 'Ihe Treasurer shali bc rcsponsible for Association fuuds tpti
sccttrities, lbr keeping ftrll ancl accurille linancial records and lmoks oi'account showing all receipts
antl clisbursenlents iutd lirr thc prepuration of all rcr:luireil financial tlata. This ollicer shall be
rcsprorrsihle li:rr thc ticltosit ol'all nionics and othcr valuable effccts in depositories 6esignatecl by the
Execritivs Bo*rd ilnd rihall perii:rm atl the tiutie.s incirlent m the office of Trcasurer of a nonprol.it
corporatiotr urgattized nttcler lhe Ia',vs ol the Statc ot'Co]oraclo. The'l"rcasurcr ilray ent1.rsc o, betralf
oltlt(: :\ssticiatiort, li:rcollcctiou r:rrly, clrccks, notes and othcrohligations arrcl strali deposit the samc
ilnd all t:rottics ir: the namc of ancl to thc crcclit o1'the Assoqiation in barrks tiesignateci by the
lxecutive Boarci' Reservc trir:ds ol the Association shall be deposited ir: segregatcrl accounts or in
pntclertt itlrrcsttnrlttts, iirs the Hxcctttive Boar<l ciecicles, Irurrds nray be rvitlrdrawn lrom thesc rescrves
li:r the pulposcs li:r which lhcy werre dcpositctl, hy clicck or order, autlrr:rieeel by the'l'rclsurcr, and
cxccl^lred by lrvo [)ircct,i]r$, one o[ whotn may he the 'l'rsasurer il'the 'l.reasurei is tlso a l)irecttx..

Sr:ctir:n 4'ti l\grr:r:tticttts, (lonfrlcts, Deetls, Checks, crc. [xccpt as prr:viclcd i11 Scctlons
;1.-1, 4.6' tnti 4.9 of thesc Bylarvs, ali rgrecments, contulcts, cleeds, i*n**s, ehecks alrd other
instrunlents o1'tlte ;\sr;ocialion shail bc cxecute.l by any o{f icer r:f thc Associarion or by any other
pr:ls()u clr pt:r"sons clcsignuted by the lixccLrtive IJoar.d.

'Section 4.9 Statcment,s of Unpnicl Asscssnrents. 'l'he J\'easursr, fisriistarrt trcasurer, il
nlauagr:r cruployerJ by ilrc Associlttion, il'any, or', irt thcir abseuce, tny ol'l'icer having acccss to thc
hooks aud recomls oi' tltc Associatitx rllily pfepalc, certil), ancl excclrtc staternJrts ol. u,paicl
rsscssnients" iu accordance r.vith Section 3 t6 of the Act.

'l'he Ass0ciiatiott ntay chargc u rcasouirble f'eu lbr prr:paring statcments of unpaitl asse ssnle ,ts.'l'lie antount ol'thir; f'cc lnrl the tittte of prynrent shall be eslablislred by resolution6l tlic flxe.utive
lJoarcl. Any trnp*lci tees ml,v be assessecl as n Common Expensc against thg 1Jnit tbr ivhici-r the
certificate ol .slatemcnI its l'Lrrnishcd.

AI{TICI,H V
IiNf (}RCE$[Ilt{T

Scction -5.1 i\triltement and Enjoinrrtent of Vir-:lations by Unit Orvncrs. 'fhe violation of.
any of the Rulcs anLd rcqr:lations adopfecl by the Exccrrtive Boirrd the right, after notice and hearing,
cxcept in case oi an enrcrgency, in addition to any other rights sct fortir in these Bylaws:
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il. 'llo enter the LJnit or Lirnited Common Element in rvhich. or as to rvhich, the
violation or breach exists arrd to summarily abate and re move, at the expenss of the clcfaLrlting Unit
Olvner, iit't1' stntctttt'e, thing or condition (except for nclditrons or altcralions of a pcpnanent ,ature
that rriay e.xist in that lJnit) that is exi.sting and creating a tJangcr to tl:e CominLrnity C.oninion
Blemettts contrary to t.he irttcnt aud meaning of thc provisions of the Documelts, 'I'he h,xecutive
Buard shull not be clee,nred liable tor any manner of trespass by this action; or

b. 'l'o enjoin, nbate or remedy by appropriate lcgal proceeclings, either at law or
in equity, the continuance of any breach.

liection 5..1 lincs firr Violation. 8y rcstilution, loliowing notice antl hearing, the
F.xcculive Board inay lcvy rensonable fincs per chy {br each clay rhat a violation rrf rhe I)r:cuments
0r Rules persists aftcr t:eitice and hcaring, but this ()nrount shall not excced that amourlt necessary
to insrrc compliuncc rvitlr the rule or order ol thc Exccutive lloaril.

ARTICI,E VI
INDITM}iIFICATION

Thc Dircctors ancl ol'l'icets of rhc Associatiur shall have the liabilitics, ancl be entitled tt:
indcnruiflcation, ils pr,o'videtl in the Corporltion Act, the provisions ol'which are incorporatcd hy
reltrcncc and nraile a pafi o1'this ilclcument.

ARTICLE VII
RUC()Rt)S

Scction 7.li F:ecords *nci Auclits. Tlre Assrniation shall ntainlain financial rccortls. 'l'hc
cost o[' unv audit s]rall bc i:t Common [xpense uuless otherwise pruvitle<I in thc Conulnnity
l)ocurncnts.

Section 7.ll [:]xamirtittion. All records nraintained i:y thc Association or rhe Manugcr shall
bc available li:r exarninalion lnd copying by any Unit Owncr:, uny hslder uf a Security interest in a
IJnit or its irrsurer or guilrarttor, or hy arry of theil cluly nuthorizccl ag*nts or attorxeyii, at thc expense
(rlthe person txamir:ing1lhe t'ccorcls, cluringnorrnai husiness hours imd irftcrrcasonahle notice.

Section7.3 Ilccords. 'IheAssociationoritsnunagcrurrnanagirrglrgorit, if aly,may keep
the lbllowing rccord.s:

a. A'n tccourtl lor eaclt Unit, lv]tich shall dr:signiitc lhe name antJ aclclrcss of each
lJnit Orvner, the nante aiid acltiless of eaclt rtiortgagee who has given noticc ro the Associat:ion that
it holds a mortgaS;e r:rr the LInit, the arTrollnt of each Cornuron Hx1:cnse asscssmerit, the tlates on
which cach assessinefll: corncs dr-re, the amounts paiil on the account and the lralauce chre;
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0wner;
b. ,'\n accounr tbr cach unit owner showing any orher fees payable by rire unit

c' ,4. record oi'capitai expenditr.u'es approved by thc Executive Board,

d- ,\ tecortJ r:f the amottnt and iln accltf ilte account of the cune nt balance of any
reseNes ior capital expertdilures, rei:Iace rnent and ei]lerg,ency repairs, together with the amount of
those porti0ns ol'rese;n,es designatetl by lhe Assr:ciation lar a splcific project;

c. [he rnost rece.nt regr-rlarly prepared bala:rce shcet and incorne and expense
statentent, il'any, of tire Assitciaticln;

f. -ihe uurrent operating bulget at{optctl pursltant to Scction 315( l) ol. the Act
attd rrtil'ic<l purslunt to the proccdures of section 301}(d) ol. the Act;

g. l\ t'i}cord of lny unsatisfied judllmcnts against thc Assr:ciation ancl the
cxistence o1'any pending suits in which the Associatiou is a defendrnt.

h- ;\ record o{'insuranco coverngr: providetl lbr the [:er:elit ol-Unit Owners and
lht: r\ssocialionl

r. l\ rccurci ol'any rltcratiuns r:r improverrrents t.o Units
Hlcrtterlts wlticlt ','iulltr; uny provisions of thc Deultrat.illls ol' which thc
knowledgtr;

or Lirnited Clomnxrn
Executive Board has

j l\ rccord ol'any violations, rv ith rcspcct to arry portiun o1'the Common Intcre.st
Clontt'lttttiity, ol'he allh. salety, ['ire or brrilcling code s or lnu,s, orclipances, or-rcgulations .f which the
Executive llr:ru'd has k"nowledge I

k. r'11 rccortl ul thc acluill cost, irrespcctive ot'cliscor.tnts antl ltl[r:wartccs, of 1he
nraintenance o[' (hi: (]ommon Elements;

l. Bialance sheets itnd otlter recortls rr:cluired by Colorack: colporation law;

rn. T'ax returns lor state and lederal ir:,corle taxrrtiorr;

11. N'{inLrtes of procr:edirrgs ol lJnit (Ju,ners. Directr:rs, committees of Directors
and rvaivers of noticc; and

o. A' copy of the nlolt cllrrent ve:rsions of the Declaration, Ailicles of
Incorporation, Bylrtivs, ItLrlcs, ilncl resolutious of the Exr:cutive Board, along with their exhibits arrcl
schedulcs.
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,IRTICLE VIII
I,IISCELLANEOUS

Section 8.1 i\otices. Ali r-rotices to the Association or the Executive Boarcl shall bre
delivered to the office r:f t.he iv{anager, or, if there is no futanager, ro the otfice of the Association,
or to such oilter atldress; as the Executive Bonrrl rnay dcsignate by written lotice to all Unit Owners
rnd to all holders of se<;r.rrity iuterests in the Units rvho have noti{'ietl the Association t}rat they hckl
iI secttrity interest ir: * lJnit. Except as otherwise provic'iecl, all notices to any Unit Owner.s shall he
sent to the Unit (Jwtter's itddres.ii as it nppcars iu the records of rhe Ass6ciati,n, All notices to
holdcrs r:f secr-rrity itite:rests in the t-lnits shali lie sent, *xcept where a dii{ercrrt miurler of notice is
specificcl sllsevvhere in thc Documents, by registereclor certifietl rlrail (o thcir respective adclresses,
as dcsigttiited by tJhcrn ir,t r+'ritirtg to titc Assruiation. All notices shall be cleemcd to have ireen given
rn"ltetl rttailccl, exce;rt lltttices of changc o1'acldress, rvhictr shtll 6e clecmcd t' h,vc been given whcn
rcccivcd.

Scction 8.2
r\ssociatiorr.

I;iscal Year'. '['hc Executivc ]loarrl shall cstablish the {.iscnl year o[, rhe

Scction 8..1 Wrivcr. Nr: rr:striutiott, cuntJitiorr, ubligatiorr ur provisiorl cont.ained in thcse
Ilylau's shalI he llecnterJ ttt havc beert itbroguted or r,l,livcti hy rcerson olany failure to cnt"orce lhc
sl.rn)e 

" ir"respeutive' ol the nurnher of violatiuns or brcaches whir:h ,rr,y ,r".,,,r.

Section IJ"{ OIf ice. Thc pritrcipnlutf'icc of thr: Associttion shall bc at such place as ttrc
Ijxccutive lloarcl mny li:onr tiure to tirne desiglrate.

Section 8.ii liLcservcs. Asaparto1'theack:ptionol'the regularbLrclgetrheExecutive Board
shall inclurie iln ilrnounl which, iu its reasonairle brrsiness jutig:nent, will establish a1d maintain an
acictlltatc reserve lirnd lbr thc rcplacenrent ol improvetncrlts to the Commt"in Illcmeuts antJ those
I-irnited Cotnntoil Eletnents that it is ob{igtteri to iuairrtain, based iq)on ilge, renaining lif'e ancl
qu&ntity and rcplaccmcrtt cost ul'ntuji:r Conununity (lournron []lernrnt in:1:i6venrepts.

AR'I'tCI,H IX
rtMIINI)toIlINI'S'l'0 B Y L AWS

Scction 9- l Votc of Bxecutivc Board. 'I'he Bylaws nmy bc amenclcrl only by vote of two-
thirds ol'tlre Dircctors o1'the Exccutive Board, fbllowing notice and opportunlty to .orr",,r-,.,r, to ull
lJnit Orvners, at ilny nrueting duly callecl fbr such purpo,se ,

Section 9-!l R.estriciious on Atnendments. No arnendment of the Bylarvs of this
I)eclaratiott shall be adopturd which woulcl uffecl or irnpair rhe valielity or priority o1o,,,1, security
illtcrcst cOvurittg any LIIiit or tvltielt i,vorrld rnatcrially changc rhe provisious of ihe Bylaws with
rospcct to a filst lir:tt scctuitv intsrcst or tlie intcrest of any nrortgilgees or liens of record.
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ATTEST: Certified to be the B,vlarvs adopted by ceinsent oI the Directors of Lhe Association
dated this {l'' 

-, 
clay ol -}...*,.-.{,..

S'fAl'[:, OF COLORA,DC )
).ss.

COUNTY 0[r lvlliSA ]

"fhc li:rcgoing instmment.r.vas *ckqorvletigcd hcfirrc mc this
a, rry-C-rrU: v-| & /+fk r ns o,^l

ji li.cluy ot' tll/bz u-t
:00
and

WI'|NESS; my lrunr.l rnd oll'icriil scal.
i\{y *crrnnrission expires r{ */ tt -li-*

Notiiry Public i,

,200 1.

,{f,rP!.lE.

S$F'
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