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The foliowing Procedures have been adopted by the Hamiet at Fountain Greens Homeowners Association ("the
Asscciation”) at a regular mieeting of the Board of Directors {"the Board";. Additional policies. procedures and rules may

exist separately.

PURPOSE.
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10 adopt a poilcy setting forth proceouras for the collection of
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HEREFORE, IT 1S RESOLVED that the Association does herety adopt the following procedures governing the
v of working capital funds,

A, The Association shall recuire each Buyer wno intends 1o ourchase any Lot, after this policy has been adopted, o
make a non-refundabie contribution to the Association’s Working Capital Reserve Fund in the amount of seven-
hundred and fifty dollars ($750.00).

B. Szid contribution shail be
The contribution shall, until ¢
the use and benefit of the Associztion.

1 at the time of ing of the sale of the Lot.
nt with other suc H werking capital funds for

C Working Capital Reserve Fund uses include, but are not iimited to, meeting unforeseen expendiiures or
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In case of discrepancies petween this L‘ﬁiifv and Procedure and the Declaration of Covenants, Conditions, and
ictions (the Declaration), or the Bylaws or the Association, the Declaration shall control

; gsociation, ceriifies that the
foregoing resolution was ad oy the Boar Directors of the Association at
a duly salled and held meeting of the Board of Diractors on the ret _ day of

Hamiet at Fountain Greens Homeowners Association




