
Reserve Inyestment policy

The following policy was adopted by the Board of Directors of Village park Residenrial ownersAssociation, Inc. ("the Association") pursuant to colorado iaw.

RECITALS:

A' colorado Revised statute ("c.R.s.") 38-33.3-209.5(l)(b)(vi) requires colorado common
Interest Communities to adopt a policy concerning investment of reserve funds.

B' cRS 38-33'3-303 (2)(b) provides that Members elected to the executive Board by the Unitowners will be liabre for wanton or wiilful action or omissions.

C' CRS 7-128-401(2Xb) allows the Members of the Board of Directors to rely on information,
opinions, or statements if presentecl by legal counsel, public accountant or other person as to
matters the Board reasonably believes are within such persons expert conpetence in discharging
their duties.

D' The Coiorado Courls have applied the Business Judgment Rule in their review of actions
taken by Boards of Colorado nonprofit corporations.

E' Without waving the statutory ciuty of care applicable to Members of the Executive Board
eiected by Unit o'uvners, other than Declarant, the Board rvoulcl like 1o implement elements of theBusiness Judgment rule with respect to the investment of the Association,s reserve funds.

THEREFORE, IT IS RESOLVED:

i ' The Association will operate with two (2) checking accounts. An operatilg checking accountin which all monies collected will reside and from which all invoices will be paid. A reserve
checking account wiil be maintained for holding monies set aside for reserve and end of year
excess operating account funds transfer. Each checking account will be FDIC insured.

2' F'achyear the Board of Directors will establish an operating budget for the upcomlng year
that includes an appropriate amount of fi-rnds to be deposit"a into the reserve checking account
each month.

3 ' After the end of year financial records are closed any excess funds over $ 1 ,500 in theoperating checking account will be deposited in the reserve checking account.

4' rf at any time it is determined by the Board of Directors there may not be sufficient funds inthe operating checking account to pay the operating expenses, the Board may move funds from



the reserve checking account into the operating checking account until such time as the reserve
checking account is depleted. The Board may then teuy u special assessment to increase tlie
funds in the operating checking account.

5' I'he reserve checking accollnt will be allowed to increase in vaiue until it reaches two times
the yearly assessment income' At that time the Board of Directors will determine whether to
and how to invest the excess funds in the reserve checking account.

6' The Board of Directors shall reasonably investigate the options available for investment oj-
sonle ol' all the reserve funcls; emphasis will be placed on ttr" preservation of principal.

7' The Board of Directors shall cliscuss the results of the investigation and rhe options for
investment which meet the Association's goals for safety and income potential.

8' In the event the Board lacks experience in the investment options beipg considered to
evaluate the safbty and income potential, the Board may consider the options of its legal counsel,
its public accountant, or other persons the Board Members reasonably believe are within that
persons expeft competence, provided that the other persons will not directly benefit from the
investment or that persons are insured against emors and omissions.

In the event a court of competent jurisdiclion finds a provision of this Reserve Investment
Policy void or otherwise unenfbrceable, the other provisions shall remain in full effect.

The Board may amend this policy from time to time as appropriate,

This policy is adopted on the date of the signature beiow and is effective immediately.

tf z1/r-u-
Date

VP ROA President
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suB'IECT: i\doption of a proce,lu.e regardrng arternati,e dispute resoiutror.

PURPOSE: To adopt a standard procerlure to be followed for arternati,e drspute resorution

'\uTF{OIIITY The Declaratron, Artrcles and Bylaws o1,the Assocration and Colorado iaw
ePFECTIVE DATE; Noverrber 20, 2006

IttrsoLUTlor{ The z\ssocration hereby adopts the tb,owing po,cy and procedures:

I G-cne-raL lt is the general polrcy of the ''\sso-ciation Io e]rcorrrage rhe rise_of'r\rternrrti,,e Dis'urc Resorutron ro rc:orr.e
drspures rnvnlvinu rhe {ssocrirron anci., 

i1*-9r' 
.+I,;;ffi"=;;1,,. n..oi*in"i:.'A;i:rl's ciefjned as a procecjure,]i:n:Ht 

a clispute bv 'tt*;;;o'ril#'i,rigu,ion, such -, uira,,ie arbrtration, non-brnding arbitratjon, orI (jerrer'll 
-Polr-ql In tlte-event of any clispute benveen the Assocralion anr{ an owner. except rorrhose ExemptetJ

('lrims Jefined' the 
'\ssociatron and the orner shatl agree ro;;;;i;. rhe <jrspure Lrsrng rhe 

'rocedures 
set tbrrhbeiorv prior ro rirrng yllin ?nv ;;;.;;,i,r,nr,ng pro;;.r;";r';.ror. rn, acjmrnrsrrative rrrbunar-r Exempr cra-rqrs rn-e c,,rrni'*; il;;;iiu" *ionpi ;;*;h;;;,.rsions orthrs paricv

" *:ffi:,1;il:li::i):'oi*:;**x;;;;[ ;;;",1;;"k.,,*."t, ;;;,;,;,';J*, dl'e,o rhe Associa,ion,

" ;, 
,]Lf,':X,oJrf 

" 
Association ti- *nio'"* *ny pro,isions of rhe Assocration's Decrararron, r3yraws, *r rures and

r n 
" ffi'";it*$;t""r*ffi:":fil#,*,*:*t pursued bv the nring ora rawsuit wourd be deenred baned due to+ 

ffif#Hffi#tt 
All Claims other than Exempt clarms srrau be resorved using the folowing

' Ili'"fifi:flry hT',,,3X'J:.'ft*,tijlil j;,:il;:ff'J.:?1,'t an or,r,ner or rhe Assocrarron. respecr very
srat,ns (r) the natu.re ortr,* cro_, i,i,oi"e,i." j;;;;i.:iliffi5:*JT,.fii:3,:l,Ji;,l;HiJ:iHl
in rhe craim, (ii) the uu''. 

'iir.,* 
'ci;; 

a, ;'fi;;;;ri"rr'"ilrrt o-.;il;;;,;; brl,;*r, the Articies, Ruresatd Regulatiotts.or otl:e'arrt,o.itv o,r.of *r4r.,;1,; Ci;;;;lses);(iirl *hJ C;;,;;;irur,,, Respu'de,i ro tJo
or not do to resolve the Claim, -a rl"l tt ut clui**i;;;;;';..r"rve th.e craim by mutuar agreement rvith

ft!:Hli:::iiiilil*,;;f f iffi3;flf;, #;td;;".'"i',' a mutuary ug,..udr" ii,e and prace to

" #rti'#ffi-rhe 
partiesir''ir 

'Jt t""ry reasonable effort ro meet in person to resorve the Craim by goodo Vlediation.
o If the parties do not resolve ihe clarm through negotiation uthin 20 days of the date of the Notice (orivrrhin such orher period * *ur-b..rgr.-d ,,;;;il;io*iu,r.rt t.."r.,-i,".,i"n'olrlt.go,,.rionr,,;,

$fl;:::!:::l lil: ,o; 
f*II:i;*;;;.;ffii,".,,,J'[,li*,o medrar on ;y;;l";.p."den, media,r,.,'

E If the clairna't tiott t',ot tu6"ri, tt 
" 

claim to mediation rvithin 30 days afler .rermination 
olil:i:i',?::",:..:X'fiIiiil l1ff" **X,:i;*kgtn :fiH",.,il:;T,, s,,a,,be re,eased and

' Ilthe parties do noisettle tr," ci";"i ";,[;;,;;;'oi]r'iu'*irrion of the marter ro the mediationprocess' or within srrch time as determined ,.";;b;';; aopropriate Ly ;ir" ;;;;,or, rrre rner-,iator sha,lssue a notice of temrtnation of the mediat,"" fro"Ji"g, 1"r**-,inution of lvlediation.,). The

frru*'-i:plY:1,#:;xi;*l'il';*{,;;:r:f;';n",",i," p^[i.,',,.iii0,,r,. parties are at an

. 
' ,Y,lJHrl,?1m,$ti:#f:l;;; "rr'r-li.ii"",'ti,"Jpo.ti*, sha, again arrempr to resorve the mattero fubltrll1ion.

i
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lf the p.rties do.ot.resolve the Clarm throughregotration, as provicrecl tbrabove, r.vrthin 20 days of the
'rermination ol lVIe diation, the cla,manlrlu-tt rh*-i,.;;i'; ff;,rar d.ys ro srbinrr thc Ciarm ro arbirrarronin accordance with the oppt'1r,iot. r,,les oi'the rr,n.ri.nn'ii-ii..ri"" ,rssociation, or the craim shali bedeemed abandoned"'na rit'ponot"irn^rr b" releur"d a,-,a ii..rr"rg.a lrom any and all iiabrrr,, to Clainrantarising out of claim Fiorvever, ,o,r.,lr*'t*r.in rrrari ,eieose-or"iilJr,o,.g, [.;;;;';o,ir,u,, irabrirry toi't{ryul}c rrt"rt a parly-tu i}rc prucectJirrg, i1,," pri';y-,;u,, ,l*",,,",i, urtire er"r";ori;,; ;,,;'b*,,*r,s ro ar,l:r'atcall claims except E-xempi ctoin r oia ,s specitrcatty ;;rb;;;;;;';ncrer the appiicabre arbitratron taw orthestate of colorado' If speciticatlv ugttJi" rv u"ir, p-;;; ffi;;brtration, the arbitratitn shail be finar andi llI* [f.:'i1';11ff lX#?,.ff 

'!mf 
ltt ":;;];ufi ": 

:::ioo"* ; urisd i cti o n to i n" 
^*". 

t exrent
cq'ts- If rhe craims are 

'esoived rhr;;;;;;arion or mediatron as provided above, each part-v sha, bear a, or itsowr costs incurred in re-solving tn* ctrl'r, i,i.i,,,ring,t. artornev t'.;;;; meriiarron exnenses rrnress ihe oaniesotherwise agree lf the claims"are to, r.r"rt'-i irrr"Ish 
";;"i;"ii". "r',".o,arion.as 

provrded al_rore an, rhe c.rarnr:joes to arbitrarion, the orevarring pu.ry rr.,"rr ,".eire Is 
" 
p* ;i;; 

"*rra rr", ,il;pil;;; n"r,, .,, oi irs cosrs,

I:iii[;,!T:?3,i-,i];1,1T:.3:if;[;;il;-' 
,; i*l,"'iff'",:ilcr,i, ;;;;i",".;;".1,.i ,n.,,n.,r as a resu,,

[allur-elsls$p]v-wrth scttteoacol iiih;'p"n"i'., *rorre any craim through negotiarion, mediation, or arbrtration as
set forth above' and the otheip@r",rr t. 

"ula* 
bv the terms;i;;;;';;;".ment or ward, trren rhe orrrer pafty mayiile suit or rnrtiate admrnrstratrr,";.;;;i;r;;'i" 
"itrr* ,ril ;r'##'o, u**d wrrhour need to cornpry rurh theprovrsions of this Policv In suc^ ;r",r,, ;;;;; taking actron ;;;;Ib; the agreement or awarJ sha, be enritred to

LT?,::LT:il,:?:#t-::trJ'"'J,*,,f'* 
;ii;;;';...,,"i,n ",r,i";;;;; asreement or award, incrud,ng wrthout

,"?or'tllffii!ljfi: :j[il;i::l',|"' in this ResolLrtion, initiary caprtaiized or rem]s crerined r. the Deciaration
'supplcmcnt to-*Leu!Thc provrsrons ot this Resolution shall bc in addjtion to and;n supplcmcnt oltiic tcrms andprovrsions of the DecJaraiion and,h. ior;;i,;;srate of cororado governrng the Communrrv

ii#'*fo H"TX'[ trJ":il:'nf,*X.:l;edures ser r",tr,, iiir,* n.i"l-i,* ii',,"i',]'Joi" discretion such
'tn'eT d*-e$-'fhis poiicy rnay be ";il;;L"* time to time by the Board of Directors

7

a

PRESIDENTS CERTIFICATION: The undersigned being the presrdent of the Village park Resrdential OwnersAssocration' a Colorado nonprofit ."rpo;;r;;;;ertifies that'ihe i"r.*i"* *"soiution ;*-"pp.rr.a and a<Jopred by the
Board orDirecrors ortrrll,liycr"tio;,;;l;&;;ii;;il;.ia.."il*,;i,h;"u;;;.;i;;i5iil 

or rhe Association on
November z0. 2006 and in witnesr tt',"r"oq it J *a.rrrgr"j'i*'ri'o"Jllio.o his/her name.
Village Park Residential Owners Association
A Colorado non-profit corporation,

P], L:ah Sadeghi (srgned copy is on file),
rresldent

#r;rtu- O- Bn-'-Q''-
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PROCEDURES F-OR ADOPTION AND AMENDMENToF polrciES, pRoceouCrs, 
AND FruLEs

The following procedures were adopted by the Board of Directors of Village park
[::[?TlL?ffii?n';o",rtion lnc (,theAsuo.,iron,,; pursuant to cororaoo raw at a

RECITALS:

A' coiorado Revised siaiure (,,c.R.s.,,) 3g-33.3-209.5(1)(b)(vii) requires the
ir""t""?i'r:l';r:t"r[Xt""uou'"'"rfr tre ,o'option ,i-.,i amendment or poricies,

,[.,rur, 3rX i"3l;i,',"'r-jo',1)(a) 
authorizes the Association to adopt and amend Byraws,

c' Article lV' section 1 of the Associatjon's (Ariicies of lncorporation or Bylaws)authorizes the Board or urectoiJ io aominister tire ,iiairs of the Association.
THEREFORE, rr rs RESOLVED THAT the,fonowing procedures shal appry to theAssociation's policy, pto-uori"-Ind rute making authorrry:

1' The Board of Directors in its sole discretion shall determine if there is an issueaffecting the community for *ni.iia poricy, pr"r-orr", o, ,.rte wourd be beneficiar.

,1.r" #:rffi',[HffiT,l'ffi',- and discuss the reasonabre approaches to address the

3' Pursuant to c R s. 7-128-4a1(z)(b),the Board may rery on opinions, information,
3T5.:l:?[f,;L ffX;I:,'ilil;,gdtin; '*il;;;; approaches io address the

4' For purposes of this procedure., the Board will take reasonable steps to avoidadopting a poricv, procedure, o,^ ,.rt"-tr,rt i, .Lrtrrrv'tot"o"rar, state, oiilcar raw or theAssociation's Ariicies ot rn"orJoruiiln Bvraws, oidu"irotion, as ;;i ;- exercising
ffi3}#3':rl?f J:,?,?,ffi,irrn*n"L"iation's rnG,"*rll'*ith the il;;;;ffi the individuar

5' once tn" t::10- h,as.investigat..cr the issue and discussed the reasonableapproaches to address the i.rru,'itl goaro ;;;, [rii, not obrigated to, provide noticeto the Members of the ir*ru ,-no"inu'proporar(sj to aodiess the issue by poricy,
il:ffiiffiiJ#1,?,,,Hffi,TjS?j'."* tn* 

"o',*Jiior,n. naemoers pior to voting on

6' The Board having determined an issue affects the community for which a policy,procedure' or rure wourd oe oeneiiilt, and 0".r.-"i reasonaote approaches to

{
.))



.1

address the rssue, may adopt such policy, prooedure, or rule in the discretion of the

Board, bY Resolt'rt'ion'

7'Thepolicy,procedure,orruleshallbecomeeffectivel0derysafterthepolicy,
procedure, or rute ir"oi;ffi;ii" ,h" Ni;t l"i. "i, U S' Mail, posiage prepaid'

addressed io tne property withi,n t|-.l, io-**unity untess the Member requests the

Association to use another address in writing'

procedure adopieci by Resoiuiion of ihe Board of Directors of Viiiage Fark Residential

Owners Association, lnc'

5\, \a1

fn-tPJ-u'"'r
qd.c. c^-

*&t"re O* {3. c:'-Q"'*



Village Park ROA
COLLECTION POLICIES AND PROCI]DURES

Pursuant to C.R.S. 938-33.3-209.5( i XbXi)

The follorving policies ancl proceclures were adopted by resolution of rhe .Board of Directors of village

:*,ff:i,?J';'""1}'"" 
Association. lnc. ("the Association") pursrant ro cororado raw ar a regurar

RECITALS:

A' The colorado Legislature declared the continued economic prosperity of colorado is depenclentupon the strengthening olHotneorvners Associations in common interest communities financially throughenhancirlg the financial stability of associations by increasing the association,s powers to collectdelinquent assessments, late charges, fines, enforcernent costs, ari interest. Based upon that declarationthe Colorado Comrnon Interest Ownership Act (,,the Act,,) was adopted.

B' Pursuant to the Associations governing clocuments and the Act the Association, acting throLrghthe Board of Directors, is obligared to cillecr the assessnenls and otrrer charges owed to the Association,
c subsection 209'5 of the Act requires the Association to adopt policies and proceclures forcollection of unpaid assessmenfs.

D subsection 302(1Xk) of the Act provides that sulr.icct to the provisions of the Declaration theassociation' wilhoLrt specific authorization in the Declaration rnay: imposc chargcs for late payment ofassessments' recover reasonable attorney fees a,d other legai costs for collectio, of assessnrentsregardless of whether or not sr'rit was initiated; a'd ilnpose reisonabre charges for the preparation andrecording of statetnents of unpaid assesstnents.

E' Article III sections l-8 of the recorded Declaration of covenants, Conditions and Restriction ofvillage Park Subdivision - Residentiar ("Declaration") genera)ry provides:

l, Each propertv owner of a Lot, by acceptance
Association assessrnents or charges.

2' The assessment' E'ach annLtal assessrnent shall be due and payable with such fiequenc.vand on such dates as delermined by the Boarcl. but no niore frequently than nio,thly.
3 Assessments, as thatterm is ciefined in the Act, arethe personal obligation of the proper.tyowner of the Lot when the assessrnent fell clue and a charge against the Lot.

F' The Board of I)irectors deern.s il desirable to establish and operate by procedures that balancethe Association's interest in the tirnely collecti.o,.of cornnro, Expense Assessments and other chargeswith the propefty owner's interest of being advised of any rielinqLrerrr balance in thcir account and beingtreated fairly in the resolution of the delinquent account balance prior to the Associatio. instituting legalaction to collect the amount it alleges due.

TI-IEREFORE' IT lS RESOLVED THAT the following procedures shalt apply to theAssociatior's coilection of sunrs alreged to be crue frorr trre prop.,iy owner:

of a deed, is deemed to agree to pay the



1, Due Date, Late Fees, anrJ Interest:

Any propery owner' having not paid the annual installment (dues) fourteerr (14) days after the payment isdue shall be considered delinquent u,l"r, o payment plan has been approved by the lvranaging Agent or
ffi:1'::.::lTl"Jl; Jiilli#,:'Jt;;;.jm;x;$*klr arter pavmen, is due the prpe*y

Any property owner having no1 paid the annual instaliment (dues) by April l,,ol.each year nray have theirirrigation water closed pt' i,ti"i. r s..ti", z of rhe covenrrir,"6rir,ri,;ons and Restrictions. .rhe cos,oclose and/or reopen in'igation *rt.r ri.,uil ie attachect to the property owner,s Iedger.

illllJ,l,T"li,11,.l"*ii::::::associatecr with viorarions wiil be ha,dred as descr.ibed in Covenanr

2. Notice of Delinquent Account:

The Association' thror"tgh its agent or Board, shall notify the propeny owner of the delinquenr payment:
;:ffi::ft 

payment was due; anel a second time within o ."r.on"ut. lime after rhe late fees accrue on

Notices shail be in writing and delivered to the property olvner, via u.S. Mair first class postage prepard,addressed to the properly 'subject to the assessrnent obligation. The Association, Lrpon the written requestoi-the properly owner delivered to ttre aJation oersJna[y'r;;; certifie<j niair, return receipr, postage
:J;X]li'willrnailthe 

notice of delinquency to anotheraddress as set forth in rhe properly owner,s wrinen

The Association' pursuant to its right to recover legal costs of coJlection, shall have the right to recover itsactual costs of maintaining the deiinquent balance, written notice to the pr.perty oLvner, and other costsassociated with the properry owner,s delinquency.

3. Collection procedure:

In the event the aliegecl delinquent balance is not resolved rvithin 30 days oi'the seconci rvritten notice of
:lffi';.::iiiH,lLilJi;ffi3:ii":ffi;:::jn:H*;;;,;'0.;",",ed asen,, mav rere*,re properly

cenerally' the Association's.aftorney/agent rvill prepare and record a Notice of Assessnrent Lien againstthe real property sub-iect to the assessnient obligation. rne association,s attorney/agent may prepare andmail a letter demanding p.ayment of a sum.qrul to the ailegeo Jeri,rir.r, a-ssessment. Iate f-ees, interest,
t..TI :Xlfftion 

inclucling attornev feer, .o,,,t cosrs, and orher tegar cosrs incun.ecl up to the dare rhe

If the delinqtlent balance is not resolvecl rvithin 30 crays of trre rener demanding paymenr t'e Board ofDirectors' through its desig.ated ug.nr, *ur'u,tt..,orir* ihe Association,s attorney or agent to file a rawsr.ritasserting claims against the properiy ottn.. oi'prnperty subject to the assessrrrerrt obrigation. an action tofbreclose the Assessm.nt Li"n-.n.umbering-the.eul-prop..t1r rl,Ur.., to the assessment obligation, orboth' 'l-he lawsLrit shall claim' tt''" ott.g.J orrqssmenr crelinquency,-rate fees, interest, costs of corectionincluding attorney fees' court costs, anci .ther lcgal .ort, inr,,..J ,rrrorgn the cate ofjuclgrnenr or decree.Nothing in this policy prccltrdes thc Association l.om seeking rhc app,i,trnent or-a receiver or
;T[fi]'l'::;:i:1,fffJ;il,::;'i:f ';;"'l;' to co'ect ,r," 

^ii-i.a'aerinquenr u,,.,,,',"n',, rate ibes,



l'he Board of Directors sllall designate a committee of the Board, Boarci Mernber. or the ManagirrgAgent' to rvork with the Association's attorney for purposes of authorizing settlernent agreements andauthorizing collection efforts' The designated agent siratiLrse clirigent ef1brls to riniely communicate withthe Association's attorney rvith respecl to changes affecting the account inclucling, but not Iirnitecl lo,payments on accoullt, additional debits on the account. baniruptcy firings. f'oreclosLrre proceedings. anclconveyances.

4. Partial payments on Account:

The colorado Suprenre cotrrt ha.s held tlrat a creditor is entitled to apply payments to the Debtor,s accountin a nranner it chooses rvhere the Debtor cloes not instruct creclitor olherwise. See: westor Group, Inc. v.I'lirschfeld press, Inc.. 945 p. 2nd I t62 (Colo. 1993).

Any payments of less than the full arnount o,,ved to the Association shall be appliecl to pay the follorving(ifapplicable) in the order risted, fronr oldest to rrost recent in each category:

I ".to attorney fees and legal costs
2nd lo association's costs ind other legal charges
J','to Itnes
4,r,to Iate charges
5tl,to interest
6tt'to special assessrrrents and
7d, to annual assesslrents

The Association through its designated agerrt shall have the discretion to return any partial payrnent thatdirects the ftrnds to be applied in a manner inconsistenr with the Association,s policy pertaining to partialpaylnents set forth above' This does not exclude owners lrom sening up a repayment plan to pay a1 theirdues and fines in arrears over a period of six nronths in accordance witt., Colorado State Law.
5. Miscellaneous provisions:

In the event the property owner intends to safisfo the entire debt 1o the Association by rneans of arestrictive endorsement of a check or nroney order for an amount less than the entirc balance then due onthe propcrty owner's accoullt, tlrat check rnLrst be clelive.ed to the Association,s managing agent personallyor by cerlified mail first class postage prepaicr return receipt requested.

If a check or other instrttment is tendered to the Association and the instrument is not honoretj try thefinanc'ial institution the. Association rnay irnpose a $45.00 f.ee as a returned check fee or pursue thestatutory rernedies r'vhich generally allorv tlre Association to collect treble clarnages and attorney lees inthe event the issuer fails to honor tlte instrrrnrcnt. The returned check fee, ifchargecl. shall be the personalobligation of tlte issuer olthe check as well as a lien against the rear property subject to rhe assessmentobligation.

Generally alleging a failure of the Association to mai,tain the Cornrnon Elenrerrts/Area or generallyaileging a failure of theAssociation to comply with provisions of the Association,s governing documentsshall not constitute a defense or set-offofthe iawfuily i,rposed assessrne,ts.

In tl.re event a court of competent jurisdiction finds aprovision of this collection policy void or otherwiseunenfbrceable, the other provisions shall rernain in full effect.

The Board ntay arnend this po)icy and procedure tionr tirne to tirne.



These policies and procedures were adopted the ctate ol signatLrre below and are effective imrnecriatery,by resolution of the Board of Directors 
"r 

ulrrrg. Park Residenlial owners Association, Inc.

Ilresidenr artheRoA: ,/\L;.eyL yl ru] r*_
ql IDate:__!_l>t/L/



Village Park Residential Owners Association
Comm unication and Feedtrack procedurc

The following pn:cedure was adopted by resolution of the Board of Directors of village park
Residential Oumers Association 1;,the Association,,).

The fbllowing procedure shall apply to all communicalians and feedback between propert"v
ownerso Tenants' Board of Directors, and Management company if one is under contract rviththe Association.

All initial contacts shall be tlu'rugh the Managenlent c()mpany if one is under contract. If aManagetnent Company is not uncler contract initial contact shall be through ihe Board ofDirectors' Initial contact shall be via written correspondence through email, fax, or mail service.whoever receives the initial contact shall advise the Association president of the contact andprovide the name af the originator, origlnator contact information, date of contact, location ofviolation or grievance and type of violation or grievance. The Assosiation presiclent willl'g thatinformation into the violation & Grievance Log and notify alr of tlre Association Directors ofthe initial contact' see attached violation Log & crievance Log. Management company willdrive the subdivision twice a month and document and report violations to the AssociationPresident' The Association President shall review the logand determine if appropriate andtimely actions have been laken. I{'they have not. he/she shall determine the corrective action tobe taken and by whom.

one of the Assoeiation Directors will provicle feedback to the originator of the item withoutdisclosing names of other property o*.r*.

l'he Board of Directors may amend this procedure 1lom time to time.

T'he undersigned, being the President of the Association, certifies that the tsoercl of Directors ofthe Association adopted the foregoing resolution and in r,vitness thereof, the undersigned hassubscribed his/her name.

,n1? , ', t_
Effective Date

Village Park Residential Owners Association

President
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RIIEETING POLICY

The following policy was adopted by the Board of Directors crf Village park Residential
Hyffi tfffjsHn 

tn. i'i;;'il-"ciation") pror"nt ro cororado ii* ar a resutar

i?ECITALS:

A' colorado Revised statute 38-33 3-209.5(lxbxlll) requires ihe Association toadopt a poricy pertaining to the .onorci Jr'*lJtingr.
B' This policy is not intended to take the place of or invaridate provisions containedin the Association's Bylaws or the cororaio ileviseo Nonprofit corporation Act.the policy is intendedio incorporate provisions of senate Bill 100 into theAssociation's procedures rtr meetings of bottt ttre Members and the board.

THEREFORE, IT IS RESOLVED:

'1. *{eeting of the Members

Each maeting of the frllembers of the Association shail be cailed at reast once por yeartn accordance with the provision* or tne coloiaJo-CJrron Interest ownlrsnip Act (,,theAct")' if appricabre, if not firen witi i1u 1.*og,uiiln JIvr?.ws 
9r operative sections of theAssociation's other governing documents. ln the *r*,it ttre essociation;u'goourning

$:r?ffii8il:;iT:,ytfi ,-dil;; a speciric issue, flre provisions or the coiorad6

Pursuant to the Act,, meetings of the Members may be cared by the president, a
il:ji:y":lrffJembers CIr ihe B;;;d, or bv *.,* u,iiiJ*ners havin g z0,o/oor the votes or

Notice of the meeting of the Members sha, be derivered by hand or by u.s. Mairpostage prepaid to each rvremner or the Associil;;. 'ine 
notice shail be addressed tothe Unit within the community unless ttre ruemoe, rras oesignated anoiher address inwritins and derivered that r"qr"rij" the Assoc,"lionlrlt. ,s-;iili;_;inan twentydays prior to the record oate'appiic"or* to lr,ri *r"ti.g of Members. The notice sha, becjelivered no iess ihan i 0 d;yq ;;ore ihan so J"vJ prior to the Jate'orin* meeiing,

il:ff" 
state the daie, time,inJio""tion of thu ;;;;s as wen as the items on the

ln addition to the delivery of the notice to,qhe Members, the Association sha, cause tobe pcsted a nctice,of tnJ ,reliinglii,.,"_noemners in-a'conspicucus prace ,ryirhin thecommunitv if feasibre and pi""tilJr". The nruo"i"tioi ru, arso post notice to theMembers erectronicary on ; ;u;; or via e-mair to the Members



'All meetings of the l/embers shall proceed on issues generally set forth in ihe noticerequired by colorado Revised siatute 3s-33.3-r0a ,.0 in accorcrance wrth the writtenorder of business :$: u,ri.,oiitv of.Memfe* in"#rron or proxy yote to amend thewritten order of business' ln the event a written ori*i of business has not beenproduced for the meeting, *re rotrowing orJuir; ;;;;"r, sha, appry:

a) Rolt cail
b) Reading of Minutes
c) Reports of Officers
d) Reports of Committees
e) Unfinished businessfl lrlew business

All rneetings of trre Memners shall be open to attendance by alr Members of theAssociation or their outy appoini-*-u"rupr*sentatives. rn the event the Board of Directorshas the authority to su"penil ftriu*t*rr righil";"te at the meeiing, ihe Board musthave provided that Member, witlr it least r 5 ffi",irittun notice, of the Board,s intentionio suspend the right to vote, ano provio" ,n oprjort 
'riiv 

for that *,r"rn*, io be heard,not less than five days prior to the susp*nrion-oiin"'ivrurour,s right to rrote.

|Jotwithstanding the status of ihe Mernber's right to vcte at a.rneeting cf the l\dembers,each Member' or a.duly appointeo'representalive, may speak at the appropriate timeduring the deliberationi bil*J oi-tr-.,u reasonabre time restrictions imposed by theBoard' Reasonable time ..uttr"tionr shall includu it " ,"qrirement that a reasonablenumber of persons are permitted to speak on each sioe or an issue before a vote iscalled for the issue' The chair oiir-,u meeting 
=r.,rrr n"u" discreiion to determine theappropriate time for the Members to speak, tie reasonabre time i""in"l[n, imposed on

*""S"#?."j'"!'?tr 1:J*:ro, 
;; il; reasonabre number of persons permitted to speak

Voting for positions on the Executive Board shall be taken by secret ballot and upon therequest of one or more Members, the vote on uny othui.matter affecting the commonlnterest communityon wrricn airitn*r ulemoe[ lri'*iiitr*o to vote, snitt be by secretbailot' Bailots *n1,1,?-: 
"ount.J 

u'y'a"neutrat ilriro partv'or ny a Member who is not acandidate' lf the ballots are to nJciunted by, n!*d"r, that person must be serectedrandomly from a pool of two o*oiJ rvr"rn"ir *r',i'rlJ'not candidates, The resurts of avote by secret bariot shair be ,-uportuo witnout reie;";;; to names, addresses, or otheridentifyi n g i nformatio n respectiiJio*the parties ca sti n g secret ba lrots.
Proxy voting shall proceed in strict compliance wiih colorado Revised statutes 7-127-20s' 1-127'204, and 3s-3i.a"ii;"'i"rlnqr, ,ripi"rv #|ointments sha, be derivered bvhand or corrifled u:? 

,ljr,,,For11s* nreqalo,er;;"-r;i"Tt requested tc the secretar.y oi*lffi*t agent no later trran zl hlurs prior to thsaail ano time of rhe Members



ln the event a quorum is noi preseni ior a meeting of the Members, en officer rnayadjourn the meeting to be 
'*.onounud at a rater ulte and time prouiilJ ir,e meeting isffi:"#Jffi| [/,TJ!Ji!,Xfff:,lhe 

rocation ;iih";;nvened meetins is announced ar

2. tsoard iWeetings

Each meeting of the Board of Directors shall be cailed in accordance with the provisionsof the cororado common rni*[ri6'rrr:r,q;*i] JJpri"ubre, if not, rhen with theAssociation's Bylaws ot opuiutil-" Jections of the Association,s governing documents.ln the event the Association's iovJrning ciocum*"t. ,i" sirent with ,espett to a specificjssue, the provisions of the coLialo Revised Nonprofit Act wi, contror
Meetings of the Executive Board shall proceed on issues as generaily set forih in theffi fl?.. ffi ,X[.*:,,YXi 

oe rn a ci e,"; *;.;;l il ;;;,i#i. io rriu m be rs'u ii' r n *i, o u i y

unless the Executive Board is in executive session pursuant to subsection 30g of *recororado common rnteresiowffi;ip A;; ;ji;;;,ffis or rhe Executive Board or affiil:5lff ',HHff;??ff;1 -ti--n'i'*'t;';ii'ffi',*ilil,"* 
or ihe Rsscciattn cr their

Unless a majority of the Members of the Executive Board vote to ailow Members toparticipate in deriberation or oir"*"on, the Membui, oir..,"," than Members of theExecutive Board, mav not participaie in the;#;;;ihe Execurive Board.
Notwithstandino the restriction placed on a Member's participation in a meeting of theExecutive eoarl, uemoers'oit[Jrirrv r;ffii"Jruor"r*n,rtive sha, be afrorded arisht to speak before the Boarj i;;i"; ror*dr ;;i;; ;,i,-n item under discussron
The following procedure is intended to balance the Association,s interest to promote theefficient administration of trr" nrrr.irtion,u ,ririi* ,njjie m",noe.s right to speakbefore the Board takes r"rrrri;;il;. an item under discussion.

a' Board meetings shall foilow appropriate 
,parriamentary procedure andpursuant io ihe Associatioi: ffi#i,fi*docu*enis. This requrrementshall not mandate the strict adhlrence tJ tne.provisions of Robert,s Rures

fii"rjlil;,i?,l,rather 
faciritate ih" 

"io.rrv 
,oministratilr,"i,tl" business ofb' Members may participate in the meeting onry^ by being recognizedindividuary by ine ir,"i, of tn" 

""*irg_ ,Genera*y nnernber.shipparticipation is scheduled after il',*-r*.irig is cailed to order and beforethe minutes of any prior me*tii'g;'ir" 
"oJi,;r"o

-/



c. All Members attending ihe meetinq who intend to speak tn any fashlonshail be required to sign trre appr6prlri. rign-in sneei ror that meeting.Members shall be recognized in' thi orogr^rn *r.ri"n-ir-r"v" sign in exceptupon special permission by the Board of Directors. ro tne extent thatMembers wishes to spea-t to specitic issues on the agenda, thoseMembers shall designate those issues on the sign-in sheet and indicatewhat side of each issue that Memb., *itt speak to,d Members must wait to speak until recognizeo by the chair of the meeting.e Members must speak in a cat* ma,iner ano conduct themselves withrespect of ail ihose rn aitendance.f' Members make their comments within the time allotted by the chair of themeeting.

The chair of the meeting has the authority to enforce this policy. The failure to complywith this pclicy rnay result in the deniar.oi tr',u ,[,riti"to speak at tnat rnee,ng and mayresult in fines being imposed and/or the Member'oeing ,"*or"J fro* g".,u meeting.These provisions may be in aooitron to other speciric provisions ouilined in the Rulesand Regulations' the Declaration, Bylaws or nrtiires'o1 ln"orporation of the Association.The Association 
l?y '1 

any trme plr*u* legal remerites, including filing a court actionand seeking injunctive relief, o, ,u*L assistarice from otner enforcement iuthorities.
ln the event a court of competent jurisdictiol ffd,? a provision of this Meeting policy voidor othenruise unenforceable,'itru ot'n# provisions shall iemain in full effect.
Policy adopted this 1Oth day of January, 2006 and etfective retroactive to January 1,

i:!:j,J,:;:ij:1,", of the Eioaro ot oirectors 
", 

u,|trn#ark Residentiur.o*nu,.

by Nicoie Booher

-rv"4rsr*- C}- €<- rJ-,*
5\. \z r

gnta.&nf 1* o c*

:l
,l

its Secretarv

+
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CONFLICT POLICY

The following policy was adopted by the Board of Directors of Village park Residential
:5J,ffi ffirlT::n tn. i',;il,!'n.'dciation;f pulrlnt to cororado L* at a resurar

.TECITALS:

A' Pursuant to colorado Revised $tatute 3g-33.3-209 5(lXbxll), theAssociation is
ffi3,I.lt:XJ: 

adopt a poricv conce,n-ing h;; il;;;ition,icti 
"iii,i*lu*tinvorvins Board

B' rhe executive Board has reviewed subsection 310.5 0f the colorado commonlnterest cwnership Act anJ uJi"r-ur that subsection estuorishes a good anarysis ofpossibre confricts of interest invotving Board ivrembers.

c' The executive Board believes restitution of actr-ral damages is an adequateremedy for viorations of the essociation,s .onrii"i oriniuru*t poricy.
THEREFORE, IT IS RESOLVED:

in ihe event anv member of ihe execuiive boarci or a commritee thereof (,,lnterestedPerson"), ihe rnterested person u 
"nito, 

grrnd.tirl, lir.u sibring, parent, grandparent,company, partner, or business (,,Rerated"pr;;;r;;;uunruu 
" 

rininliuilntur*rt, ,.deflned below' in,a decision;;;i;;r action ror the eo-;ro,s consrderatrn, tn" lnterestedPerson must declare the .onni"i. 
'it',* 

cu"t"*ti-, Jr *nflict must;;;;;. in a portion:liHlxil: ffi:fr np*n tn ii,; *;;;;r";;#;;il; ffiffi *,iiai,.,d,ion o,.

Finanrial lnterest shall arise if the lnterested party or Related parties have: a) anownership or investment interest in any enrity wi6 wnicrr the Association has, oreontemplates a transaction o,. ulruuryent; bia .o*puriution arrangement with theAssociation or with 
'ny 

untity ,rr"inl]riorri #itii *r.,i":nir.,. Association has a transactionor arrangement; or, c) a potential ownership o," inourirent interest in, or compensation
AffirTffiTrX'$;3Xl-il*'t, or individurr *itr', *r',i;ilh; Association is negotiatins a

3#iiff"X1r"r?jjill 
include direct and indirect remuneration as weu as gifts or ravors

Although the Menrber,of the Board, after declaring ihe confrict, may participate in thediseussion ar the meering, ilrri*.*i;;;il;;i'Joi*"rl that issue.
A contract entered into, or action taken, in violation of this policy or colorado Revisedstatute aB-33.4-310-s ui'rrrinu uo,j rrg unentorcea[i*.'rr.tr.,*i, ir,u nJ.JJi"tion *uyseek restitution for damages *;;il.g t o*ln* *;;b;;, or members, who faired to

!



:

comply truith this policy or colorado Revised statute 38-33.3-310.5, including ali costsand attorney fees incurred i, ofrtrrj.g said restitution.

Policy adopted thislOth day of January, 2006 and effective retroactrve to January .r,

ill|;,}|,I"l::1t,., of the'Bo, ;J ;i Driectors oi v,r ilg ;ia rk Residentia I owners

-KLurU- CI Br-.-L-
5\r\zr

{,arrr-u.Lu,,r-\-'tA' o C^t.

tl
.?

oy i.iicole Boohel
'%_

its Secretarv



village Park Residential owners Association
Covenant Enforcement policy and procedure

Pursuanr ro C.R.S. g3B-33.3-209.5(lXbXIV)

The foltowirtg Enforcetlent Proceclut'es were adoptecl by resolution of the Board of Directors of VillagePark Reside,tial ow,ers Associatior. Inc. ("the Associaiion,,;.

RECITALS:

A' Pursuant to colorado I{evised Statute ("c.R.s.") 3g-33.3-209.5 (lXbXIV) the Associarion isrequired to adopt a policy concetring the enforcernent of the Associatio.,s govenring documerts_B' c'RS' 38-3334a2(1)(k) allows Lhe Association to levy reasonable fines for violarions of thedeclaration' bylaws, and rules and regulations and poii"i", ancl procedures (,,tlre GoverningDocuments") provided notice ancl an opportunity to beheard is given to the Member prior 1o thefine being irnposed.
c c'R's' 38-33'3-302(l)(d) authorizes tlre Association to institure, defend, or irrter"yene in litigationor adlninistrative proceedirrgs in its own name on behaif of rtself or h'oor n:ore Unit orynefs onInatters affecting the common Interest community. In the event the Association prevails rvith its

;J:'r];r: *:' 
38-33'3- 123 allows the Association to seek reimbursement of its reasonable anorney

D' For the benefit and protection of the Association ancl its Members, the Board deelns it desirable toestablish and operate by procedures to insure clue process in cases r.vhere an owner or te,ant, their

f::il}:fbers' 
their guests or invitees are alleged to have violated provisions of rhe Gove,ri,g

THEREFORE, BE IT RESOLVBD,

That the follor'ving proceclures shall apply to a 
'iolation of tlre Declaratio,, Bylar.vs, the Rules andRegulations, Policies and Procedu.., urd-"il governing docurnents of the Association.

Informal Resolution of Viotation

Any property c)ll',ner' properry orvner's tenant, or agent of tlre Association rnay directly request that aproperf owr]er or resident cease or co,ect any act or omission, *hi.h ;;;;ri" ull"'",olatron of theGovernittg Documents' It is the preference of the Board that residents of the communif5r attemptinformal resolution prior to seeking formal resolution.

o In the evettt tlie perceived violation is also a violation ol Fedcral, state, or local laws: orregulations' the Board may request the complaining resident to contact t5e appropriategovenrment entity to report the perceived violation.r In some cases' the Association rnay be more reluctant to institr-rte litigation tlran is thecomplaining Member' l'he Association would Iike tlris opportunify to advise t5e Membersthat any person subject to the Declaration and the colorado common Interest orvnershipAct ntay institLrte legal or equitable proceedings to enjoin violations of the Declaratio, orthe Act' and if successful, the cor:rpiaining party is entitled to seek reirnbursement of theirreasonable attomey fbes arrd costs.



o when an Infonnal Resolution ltas not succeedecl in compliance of said rules, FormatAction shalr cornmence against the properly owner in vioration.

Formal Resolution of vioration/s and Enforcementrcompriance

violations may be observed by the Board of Directors, the management company, a committee membe r, amember of the Association and reponed via written correspondeice tr,nugli e-mail, fax, or mail service.
The cornplaint must state specifically the violation observed, ard include a picture of the violation. who rheviolating pafiy was, rvhat n'as observed' the date, place and time of the violation anci any other pertinentinformatron such as license plate nurlbers etc.

If full details are not provided with a complaiut,further action beyond aciditional observation may not bc*ade' The Board wiliinvestigate m" 
"o.itai,rt further and will rnake additional observations if required.If a violation is found ancl documented the foilowing actiorrs will be taken:

1st Notice of violatjon - A notice rvith phorograph will be se,r to the property owner stating that a violationhas occLr*ed while referring them to the governing documents. This notice rvill allow the propefiy ownerto forward dosumentation if they believe ire violation did not occur. The properry owner will liave l4 daysto respond to the letter or to correct the violation 
!/ vvYrrel ^ ,

2nd violation Notice and Fine - If'the violation is still observed 14 days after the clate of I st notice, a secorrclnotice will be sent to the propefty o*'ner stating that a $50.00 fine rvilI be charged to property owner,saccount' The propelty owller w'ill have an additional 7 days to correct the violatron or request a .earingwith the Board (see Dispute Resolution policy for. ,p."in.r1
3rd Notice - If the violation is still observed I4 days after the date of 2nd notice. a 3rd notice rvill be sentto the property owner advising them a Iate fee of $10.00 per day (accumulating to $300.00 per month) rvillbe charged to their account fi'om the date of the 2ncl notice and a work order to correct the violation will beissued' The cost of the work required to correct the violation will be charged to their account.
4th Notice - If payrnent has not been received rvithin 90 days f.om the date of the 3rd notice, the propertyowner rvill be sent a 4th notice advisirtg ther. that their account will be charged a late fee of $20.00 per day(accumulatirrg to $600'00 per rnonth) f-rom the date of the 3ru1 notice until the fines and late fbes are pard in

l?ilT;'JLJ:::*H-e ow,er to report to the Board or the Association,s tvranaging Agenrs once the

Specific Parking Violations

r Solne violatir:ns neecl to be rectifiecl sooner than 14 days and the Board has the right toexpediate the violation and fi,ing process for all Parking and vehicular related viotations"Such as, if anyone is parking to block access to another Owner (or tenant),s lrome, drivervay,sidewalk' vehicle etc', the vehicle rnay be tagged and towed rvithout ,otice and the orvner ofthe vehicle shall be responsible for all costs-incurrecl if this occurs on private properly. lfparking violations occur oll tlte street, the proper authorities shall be contacted to entbrce citycode compliance' 'l'he Association has no iurisdiction on the streets and each person reporti.gthe violation must contact non-emergency police (GJpD) for parking violations, speeding andother reckress veh icu Iar incidents. GJpD No,-Enr".g.n.y, 97 0 _242-67 a7



' If trndcniablc cvidcrtce is provicled, thc Boarcl may fine for obnoxious behavior commifteclwhile driving verricles i, the Association. i,cruding but not Iimited to:

e Revving engines to produce high decibel soundsr Loud ntusic/ttoises violating Cir.v Noise ordinances betrveeu g pM anct 6 AMr Reckless exhibition that may ettdanger residents; peeling out/burning rubber: street
donuts or whipping a vehicle arouncl ,,vith acceleialed {brcc

Trailers and Parking: Trailers shall not be parked on the stleet in ac,cordance with local/citylaws' RVs, oHVs. non-licensed vehicles, small-motorized, not street legal vehicles, boats. andIarge commercial vehicles/sernis shall not be parked on city streets in compliance withlocal/city lar'vs and ordinances. For Parkirrg rirles. please see th; cc&Rs of the Association"

Specific Fines for Reckless vehicle Exhibition, which includes but is not limited ro excessivespeeds; t'utlning stol 
1sns, burtr outs, racilig, donuts; aggressive driving tlrat endangers otliers,verbally threatenittg Residents while clriving or riding in any vehicle; and dru,k/irrtoxicatedbehavior whire driving or riding in/on , ,"hi"l" in the Association.

' $100'00 automatic fine with Notice of violation forthe First offence documented by theBoard or evidenced thlough picture/s, video or other nredium that clearly identifies thevehicle or tlte driver or a license plate or a passenger that is a Resident of the RoA. ThisNotice and Fine can be disputed i, acco.danc" witi'the Dispute Resolution policy.
' $200.00 Second docurnented offence.. 5500.00 lor Third docurnented offunce.
' $500'00 for every doculnented offence, per day, per occurrence after the Third vehicularolfence that poses a th.eat to Resicterts in the Association.

Specific Yartl Violations:

Grass tnust be cut so that it is no higirer than 6 inches. Trees overhanging sidewalks must be cut to provirie8-foot clearance above the sidewalk surface. Trash shall be stored in proper receptacles to be renroveclfrom the Lot every seven days. No trash shall accumulate anywher.e on the Lot. No debils or any kindshall be stored on ttre sidewalks or in the streets.

t IC in the event a properry owner does not cornply wrth this policy to rnaintain their exteriorelemetrts, the Board has the right to adclress the violation in accorclance with this policy.r owners are resp-oltsible fbr any/all fines that may be levied against their property due tononcompliance of their tenants.
r Non-payment of fines will fail under the vioration sectio, above.

Disputing a Violation: See the Dispute Resolution policy



voting rights will be suspencled fbr any orvner who is or has been in vioration of the CC&Rs, Rulesand Regulations' Policies and Procedu,.r rrtit such time as the vioration is corrected.
Definitions: Unless otherwise defined in this Resolution, initiaily capitarized or terms defined in trreDeclaration shall have the same ,r"uni,rg therein.

supplement to Law: The provisions of this Resolution shall be in addition to and i, supplement of theterms and provisions of the Declaration and the laws ortne staie of cororacro governing the Association.
I)eviations: The Board may cle'iate fiorn the proceclures set fbrth in this liesolution il. in its solediscretion such tJeviation is reasonabre under the circumstances.

Amendment: The Board of Directors may amend this policy and procedure flom time to rime.
This Policy was adopted on the clate of signature belorv and is effective irnrnediately. by resolution ofthe Board of Directors of village Park Residentiai owners Association.

President's certification; The u,dersigned, being the President of the Association, certi.ies trrat the Board
;L?,J;:::ffi1n:riil::"'ion oaopt"i it"'ror"going ..rorution orcr in witness thereor, the un<rersignecr

Village Park Residential Owners Association

Effective Date:



\ RECORDS INSPECTION POLICY

RECITALS:

A' colorado Revised statute 3B-33.3-209,5(1)(b)(v) provides that the Associationshall adopt a policy for Members to inspect and .ob}, tn" Association,s records.

B' The intent of this policy is to generally define the types of records the Associationmaintains, define the costs oi copiei,,and piovid" , tunurrl procedure for the fulembersto inspeci and copy records; ii is not the inient to iimiiivtemillrs,t"trt"iv ,emedies forrecord inspection.

THEREFORE, IT IS RESOLVED THAT:

The following policy shall apply to the inspection and copying of the Association,srecords:

'1. Types of Records

rhe Association's statutory Records shail consist of:

a' Financial records sufficiently detailed to enabie the Association toestablish the amount of unpaid ,ssess*ents, Iate fees, interest, flnes and otherlegal charges for each Unit/Lot subject to the'Decraration;

b' Minutes of meetings of the membership and minutes of meetings of theBoard and committees of tlre Board as well as recoros of all actions taken by theunit owners or the Board by written ballot or written consent in lieu of a meetingand any waivers of notice of meetings of the unit owners, the executive Board orcommittees of the executive Board; Lnd

c. Records of the name and address of each Unit owner within theCommunity as well as each Unit owners votin!-power as established by theDeclaration.

ln addition to the statutory Records, the Association shalr maintain a copy of each of thefollowing at its principal office:

d

t.
g

Articles of lncorporation;
Bylaws;
Declaration including Covenants;
Resolutions adopted by the executive 

,loard relating to the characteristics,qualifications, rights, limitations, and objections of unit owners of theCommon lnterest Community;

,}

,)



I
1

h Minutes of ail Unit owner's meetings, and records of all actions iaken bythe Unit owners without a meetinglforthe past three years.i' All written communication within t[* prrt iLree years to Unit ownersgenerally as Members,j' n list of the narnes and business or home addresses of its currentdirectors and officers; andk' A copy of its most recent annual report and financiai statements, auditsand review for periods ending durrng the rast three years,

7. inspeciion Request

A unit owner, or a duly appointed representative, is entiiled to inspect and copy theAssociation's records during regular business hours ,i in* Association,s principal officeprovided the Unit owner oeliveis written notice to the Association at least five businessdays prior to the date the Unit owner expects to inspect and copy the records. Further,if the Unit owner seeks to inspect or copy the statutory records, the Unit owner must:

a' describe with reasonable particularity the records the Unit owner wants toreview; and
b' describe with reasonable particularity the purpose the Unit owner has towant to review the statutory records.

3. Approval to lnspect Records

It is within the reasonable discretion of the Board of Directors, or an agent designatedby the Board, to determine if the unit owner'. *ritt*n notice to inspect the Association,srecords is made in good faith and for a proper purpoce. in determining wheiher recorcjsmay be inspected, or copied, the Board or its 
"b"ni 

.r,"rt .on=ider among other things:

a. whether the written notice is made, in good faith, to ascertain thecondition of the Association;

b. whether the inspection is. for 1n iilegar, or improper purpose, or for apurpose other than that stated in the written niii.";
c' whether the Unit owner or the represenlative has improperly usedinformation seeured thr.ough a Brevious in*puitinn of reeords;

d' whether disclosure would violate a constitutional provrsion, a statutoryprovision, a Court Order, or public policy;

e' whether disclosure may result in an invasion of personal privacy, breachof confidence or privileged informatjon;

f' whether disclosure would 
..unreasonably interfere with or improperlydisrupt the operation of the Association; and 

- - r



1.

,j

s 
ruffit:"iJ:spection 

results in private lrarm or damase that ourweighs the

ln the event the Board, or its agent, determines the unit owner,s request is not
consrsrent wfth the srandards-set-rortn ;;;;;"'";'is not ,;;rfi.'iritn ,.uupucr to the
particular records t"q'uti"o- o"i ,n" pun,"uru, 

-purpor" 
for which the records areffH:ffi Jfr:::,:wner snatr o"-gil";;;i"fi.tice or ,.,* l"i!.ts or his writren

4. Limitatiorrs on ihe use of the Association,s Records

Hfi:':ffi;$:?TgJii:ffi,.S"?r Directors, a membership iisr or any part thereo r may

a For any purpose unrelated to a unit owner's interest as a unit owner;b' T-o,soricit mofey or property unress.u:! 
Toruy or property wilr be usedsolely to solicit the votes of thl urit o*n"iu i, ," Lr*.tion to be herd by the Associaiion;

c. For any commercial purpose, or

d. To be sold to or purchased by any person or entity.
5. Miscellaneous provisions

The Unit owner's request shouid be made on the Asscciation,s Notice of Intent tolnspect and copy nssociit'on n*."ror form, ort in'Iiy uu*nt, the reguest to inspectand copy the statuto'y ru"oror ffi u* ,.,uJ! in'g;#'tui*, for a purpose and thetTiffi:?:::[:":i:st direc*v i"[tu to the pr.tilr]r,. purpose described as we, as rhe

The Association may charge a fee in advance for the estimated amount to copy therecords not to exceed tne AssociJtil-1 ,"1yrr 9;r;;"; page, incruding services ro
prepare the records for revie*, io or"ruee the o*ners inspection, and to prepare therequested copies of the nssociatioiis records. rn the *y*n1 a unit owner,s request wiri
result in review and/or topving oi-voluminou, oo.u*-*nts, the Association may break*;#.to""tion 

into severalieJsions to ,""uronr;t;;;;**odate tn" .lu# at its principar

ffrffiLil?:fi:;l"|from a court of ggmRetent jurisdiction, the Unit owner shail nor be;,, ) ;; ; #iJ 
: ffi : 

: i',T ffi'$il,,, s ;fr[u: ?l "J: [.#;ls + : 
g ] m * e dprivitege imposed oy Feoerai";;tr; law, or ov 

"or.t?9"r; ,nd c) documents thatcontain information irrat ir oi*"io*i'ivouto .on.tii]tl ai'invasio, or pur.onat privacy



r'. (examples include' but are not iimited to social security numbers, medical evaluations,-o! employment information, personal bank ,.*nj or personal financial information).

,:til3iffi;i'3[[Jl,?::fff,1::,,?,ilr^""TjJ;:;.o,u,rs to review records perrainins

ln the event a court of competentiurisdiction finds a.provision of this Records lnspeciionpoiicy void or otheruriie Lnifi'r*.",ibi;lhiliirei proririons shail ,ema,n rn fult effect.

Poiicy adopted ihis t uth day of January, 2006 and enective retroactive to january i,
i333;H$l::yr'"" of the Boaro of Directo* oivirr"su p*k R;;;ntiar owners

by Nicole Booher
%

its Secretarv

s\r\zr

f-;ruar-A!t"-*- r* o'o-

)



RESERVE POLICY

The following policy was adopted by the Board of Directors of Village park Residential
,?YJ,,H ffi;"t 3::n, 

lnc t il',!'n.rociation") pr*r"rt to cororado L* al a resurar

RECITALS:

A' cororado-Revised statute (,,c.R.s.,,) 38-33.3_209 5(1)(b)(vi) provides that
:":5#;,ffJmon rntere.i c*-runrties shar ,oopi I poricy concerning investment or

B c R's' 3s^lJ 3.;3,03(2Xb) provides that Members etected to the executive Boardby the Unit owners will oe liriuie io, *anton or wiilfur actions or omissions.
c' c'R S' 

'-:,?:!?t(2xb) allows the Members of the Board of Directors to rety oninformaiion' opinions, or statements lf present"Jnvl"grr counser, public accountant or:*:T::ffi.ff ':# ff;;r'r, ffi *t #n p i'i x'",,3 
" 

e s a re w i t h i n s u c h p e rs o n s

D. The colorado courts have applied the Business Judgment Rule in their review ofactions iaken by Boarcis or coioirio nonprofli corporations.

E' without *1ilil.g the statutory 
luty of care appricabre to Members of theExecutive Board etected ov un,t'or]rners, other ilrdil tne Decrarant, the Board wourd rike|;JXfSilLej;TJjL:r i,lfo? 

; _ss J u ds men t i,l" with re s pe"t.i" ti.* i n ves rm ent of

THEREFORE, IT IS RESOLVED:

The Association' acting through the Board of Directors, shall exercise businessjudgment in the investment or-runo. designated as reserve funds.
1' The Board of Directors shall reasonebly investigate the options avairabre forinvestrnent of some or ail the ,."ru*" funds; ,i*pn"riJ *i, be praced on thepreservation of principal.

2' The Board cf Directors shall discuss tho results of the investigaticn and the
;|lfifri:' 

investment which **"iu-.,u assocratioi( n""",. for sarety and income

3 ln the event the Board racks experience in the investment options beingconsidered to evaruate the satet! irio inr*; d;;;t,'tr,e goard may con$ider theopinions of its legal 
_counsel, it. prilri. accountant, or oiher person the Board Membersreasonable believe are within tniipuisons expert comjetence, provided that other



|iltt 'f,J #iflfflv benerit rrom the investment or that person is insured against

4' upon the conclusion of the investigation, the discussion, and the opinions ofexperts (if necessary) the Board of Directors shall vote on how the reserve funds will beinvested or reinvested, each Member of the Board should vote in what they believe isthe best interest of the Association and a majority uot" or the quorum shall control.

Policy adopted this i day of * eo'J(
january1,2006,i,vEoi,tiJnoi.r.,ffio*;ax;flIffJ?.j,'x"d:y,:::l,:;-"
Owners Association, lnc.

I.rrrvy

.-firi,its t:,4.t-\,'.cl.r+gf

1


