
BYI",Atr\'S OF
ruVNR BEND'TOWNHOME OWI\*]ITS ASSOCIA:TION. tNC.

n^o,nffiffi\rroN
The name o|trre corporatio, is nrvER BEND TovNI{oN,,rrr o\\,NERSASSoclA 'TION' INC" (thr'";\ssociation'). a col*ro.lo ,rot-p,.,fit corporariu,r. ifl,. 

pri,cipai.flice ol'the Associatiott is located ar 1005 Norlh J'rvelI'ih slreet. suite 2l I " Gra,r{ .lunction.Colorado.8l50l.

AR'I'ICLI II
DEFII{ITIONS, PT'RPOSES AI\D ASSENT

section 2'l' Dcfinitrons. 'I'he 
deflnitions in Articie I of the Declaratirin o1 covenants.Coirditirins. and Restrictions ancl F.asements fbr the Rir.e,r uen,l 'lou,nhc,uses. 

i\,fesa Llountr,.c'olorado' as amendecl liom time to limc anrj recorderi irr the ofllce oi. rhe clerh and ii..".i., ,,N'Iesa clountl" colorado' shall appl)'to these Rvlarvs. and all detined tcrrls usecl in thc Ilylalrssliall have tlre same nreaning as ithe'clelinecl tcrnrs uscci in thc Declararion.

Scction 1.2

out in the
.ou.n unil 

',,.r,-". i.frilffiffii .],:itiliJ'n aclntinister srrcl enfr
c o' e n a nr s *'J r*' o. i.;;ilffi ffi ; .i,: ixil,T:?"{ ij il::'[ il;I)eclaration olRestrictioits. Ease,ntents and C'ovenanls ol'f'or.enants ol.Ri'er Rt-,nrJ,l'^rr^.o1' River Bend'I'olvnhouse.s"
lr4esa Llounty. Coloraclo (the."Dcclararion"), a comlnon inrerest ou.nership rr",U,livlriolr;;;;"tNortltri'est Quarter of section 22.lo,uvnship I south. ltu,,g. irrust ol'the I jte pri,re ]leridia'.

section 2'3' Association Function. Purpose. l'o he the Associalion relerri..cJ ro in saiclDeclaration' attd to take such act,lons and pertbrm such duties as are requirecl oi'tlre Associ;rtio,in said Declaration' inclucling the:6nin16pance ernd admirristration of properties a,d tacrlitiesownecl by'thc Associatiori and to fix. levr,. collect ancl enforce pa)ilnent bv any laryfirl rleans. allcharges or assessnents purslrant to the telms of the l)eclaration.

section 3':l' Nonpr0tit Purpose- '{'lte.,\ssociaricin is tbrnrcrl exclusively ibr lrur:poses iiirrvhich a corporation nlAY be fottted unclel tlre coloraclo l'-lon-protlia:,r.p,r,-rtr,- a., ,,.,.r rr.r ti,rrpecuuiarv profit or fiuaucial gain' No parr ol' the ilssets, income or profit of the .,\ssociation shallLre distribLrtat:le to. or inrtrc alll persoll except to the extent ;rennitteci undcr thc c0l<rraeloNon-Profit Corporation z\ct. The Associatiori shall rrot up*i,,,. an1. listing seryice ltrr itsdirectors or contributors- or takc :;lcps rr,hiclr rvili sen,e tc, iacilitate the trnnsacti.n ol specifichusiness tl)' its clirectc)rs or prontofe thc pri'atc irlterest nl any'director or cuntributor. ilr engagcin ant'aciivities ['hich rv0ulc] corlstitirte a reguiar trusinesr; oia kind ordinarill,carriecl,:in firrprolit.



Sectio,2'5" Assent' All ;rresent or firture olvncrs. thcir Iamili,as. preserlt,:rr iuturctenallts' and their llllesls ancl invtrees- ancl an1' orher person using the p,:ivatc. commr)n rir pulilicfucilities t:f the Ri'er Benci Tor,vnhouses in any ,l{llurer are sub.iect to tlhe l\ss,ciationDocumcnts. includirig the Bylarvs. The acquiiitio, ol. r,entai cif anl, of rLhe ["ot.s in the Rivcr BenclTorvnhouscs or the occllpallcy"'itf one of the Lots shall constitutr ratiiicaticur anciaccr-ptance ol.these B1,laq,,s.

AR'I'ICLE III
EMMI}EIlSHIP

Section 3.1. The Associatiorr sirall har.c rno (l)classes ol' i,oting n:crnbcrship;

Ciass A N4enlber:slrip: []lass A Mernbers sl:all [ro- all orvners. *ith thc exc*ptio, olDeclarant class;\ Memlrers sirallbe entitleri tr) \,ote on Assclcialiou m*ttels on thc hasis of one(1J votc lbr each I-ot o,"r,ned.

When more tltan one (I)pc'rson hoicls an interest in an1, Lot. all such persons r;hall 6eN'{enrbers 'l'he vote t'or such Lc,t shail he exercisecl h1, crne ( I ) person appointecl [1, pror1, inaccordance rvith Section 4.7- belorv. Tlre vote nllocatecl to the i-ot shall be suspencled in thee'e]lt lllore l'iran one (1) pcrson rlr entity seeks to exercise the right to r,ots ;r;;"r-,,,r* (i ) ,ratter,r\ny orvner of a Lot r'vhich is leased mav assign his voting right to the tenanr. pro'icled th.t thetenallt is appoinleci to voLe r,rn Lrslrall'of ihe orvnel's Ll,pro.xl autl the prox-y is funrshecl to the
secrelar-\'' ot the Association prio,r to an1" meeting in rihi,':h rile tenant e.xercises the r:otipg ,i*1r,.

Class B |v{ernlrcrsiriP:. Class l} l[{enrber(s) shall be l)eclarant an<] arrr. succes-sor ofDcclaremt rvho talies title to al.l orJ:ai:t of the propert.r, Ibr'the pr.rrpose ol'clevuloprlc't an<i sale.1.I-ots ancl rvho is designated as Successor Declarant in a rec,orcled instrunrent executecl byI)eclarant' class B memlrershipr shall,trerrninale on the e,irrlier of the 1i:llrwing ,tut.r.' 
"'

a' nri latcr t"han si:tty cial's after convevanc:e of sevenry,-fi\,e pcrcent uf the ulitstltat ma] be created to unit o'\.vl.rcrs .ther than cieclarant: r:r

[:. Jul1, I. 20021 or

c' two -vears alier the last convevance of rl unit by the cleclarant in ttre orclilarv
L:orlrse of l-rrr5inss5, ,rt

ci. tll'o years after anv right to acrcl ne*, unirs was exercisccl: or

e. the clatc on r,vhich Ileclarant voluntaril',, relinquishes it:s Class B membership.
as e'icierrced b1'a notice recorderl in the otllcc uf rlre i\,lesr ('ounty,clerli:ancl Il"ecorder.



Afte. tcrnrinati'u of the class l3 memberslrip. Declaraurt anci an,v ciesignateri sllcccssor Declarantshall he entitled to one ( I ) class A rtre,rberihip ancl one (1 i ctos A 
'ote 

firr eacli l.ot ownerl" Arsuch time' [)eclarant shall call a specialmeeting of rhe r\{crrrbcrs to ad,,,ise the mer:]bers thatcliass B membcrship has iree, riernrinatecl ancl ti relinq*ish control oi,the Associarion to the crassr\ Ir{en'ibers.

seciion J'2 Prool'01'n:rembersirip. :\n1'person or entit\,. on bccoming an owncr ot'n i-or.shall til,rish to the N'lanager o"u ,r," s..retarv of'the Assr:ciation a phoroc.p.rv or * certiijecl c'p-roi'the recordecl instrumettt rresting that person or entlty rvith an orvnership interest. rvhichinstrunrent shall remain in rhe frl& ot'tlie;\ssociation. An (Jrvner shall not be rieenrecl a JVIenr'eruf thiJ Associatiou irr goocl stanrJing and sl:all r:'t be eltitlecl ro 
'ote 

al iuly.,nnual or specialrneeting tii'the Meinrbers unress thii reqLrirement is first met.

Section 3'3 Notice' Notice oJ'uratters al1icti,g rhe com,r.* int,i,resl conr,rrrni{r, mal,tregi\ien to Lot ou,ners b} thc Assr-iciation ttr other l.ot ()u,ners try personal clelivr,r to each unit orbf iirst class LJnited slatcs mails. ariclressecl to the registered acldress of tlre I-ol f)rvner. and r.vitlrpostage prepaid.

AETI.CLElY
ASSOCIATION: i\'ttrETINGs, euoRlllu, vorll{c, pRoxIEs

Section':1.1. Alrnual mg::tings. "i'he llrstannual nleetiug of'the lr4e,rhers sl.rall be Sclclwithinone(l)1'earafterthedatr:of incorporarionol'tht-.Assor:iation, Eachouhr.[,r.ntannual
nteeting 0f the \'lcrnhc'rs shall h,-'hclrl trn a r,latc and at a tinre set tr1 tlre Boarcl o1, I)ircct.rs.Annual:tleetit:gs slrall be hslcl at a placc r.l'ithin lhe Statu ol'crolor:ado sclcrctcclh_v.. tlre Board rifDirectols.

Section 4.2, SpecjalMervtir.rg. Special raeetings of'thc N{embers;ma1,bc caliecl at an'tir,c b.v the President of the Assr-rciar.ion-.r by rlre noaia .,l nir..inr*.;; ,r;,r;,i r-rl-r*;i .iMembers rvho arc collectivell'entitle,J to vole at least one-third (l/3) of'all of the yotes of the

!;liil,^ m.erppepllp' upon call" rhe Boerd oll)irecrors shau aiiigrrie ; rffi.r";;i; Hr"ot Lotorarlo Iol' the lt.leettnE.

Sectioti 4'3 ' NoJice or I'4ieeting. written notice starirlg the placc. cla1, anti hour of caclrt lcetitrg. ancl' in case o.l'it spccial nreeting. the pLrrpose nt: pr",ri,,r"n tor u,hici: the ryrecting iscalied. shall be delivered not less; than tcn ( I0) nor ntore than fihv (50) ciiavs hefore thc date ,;1.
the:rteeting' eitl-rer personalll or- b1' rnail. by or at tire dircctior: of the prr:sic1ent. or the Secretan .or the persclns calling tlre meetitrg. to the rcgistereil iirailing acldress of e.ch n-,*,nu.r'Jr,;;;';;'
vote at sttch meeting. If rnailcd. notices;rrc ticemeclc{elivereri r.vhen clep,:sitetj in thc t.tnitc.j
Sates mail' postage prepaid. addressed to the registerecl mailing addresi rls it appears .n the
reuorcls o1' the Associittir-ln.



section 4'4' ()uonttu. Except fol acting on prul:osals to erlcumber or convcv Lommt-rnHlements' the prer^ence at the tunrmeu.*ment of u *..iing of \.,lernbers entitlecl to ceist (ur o1.proxies enlitled to cast) one-tu;etttieth (1i10)ol'the toral ites shall constitute a qu.runrthrottghout tlte mee'ting lbr any action, I[. howcver, such quc']rr^lm shtrli not be presert orrepresetttcri at the nrseting. the lr4entlrers enritlcd to vote at rhe nreetingl shall harre porver tcracljottrn thc meeting fi.rn tirne to time. rvithout norice other tha, a;il;;;;,i"., ,n. nreerina.untila qrlorun.l "shall be present oI represented h,,- proxi. For mrlters thrlr no other;;;;;[tt"t'reclltiret'iettt has bee. establislteci. arlion mal.'be taken"l:f a nraioritr *l'l5osc pl.c.sent i' perso, orbr,proxy.

Section 4'5' voring h)' lviail. voting b1'nrail is perrnirtecl tbr elecriu, o{'l)irecrors.anrendment of the Articles ol'lncrtrporatior.r__or adol:tion ot.a proposecl plan r.if.merger.c.,soliclation" or dissolution" and ou sucrr otric, matters as ril'wecl b1- thc pr.visinr-rs of thecolorado Non-prolit corporation Act. as arnenclccl ll'om rimc ro tinle. In the casc ol.a vote bvnrail' the Secretary slrall give- u'ritten notice ter all tr4embers. which noticc shall inclu6."tlt r"'proposed r'vrittenresolution setting fbrth aclescription of'the. propt:sed i:,ction. (ii) a statement tharthc nletnbet's are entitled to vcllc [r.1" mail fbr or against sr-rch ploposal. (iii) 3 51x1rjurenl of a ellitenol less than tr:ent)' 120) clays afler the darc si.rch rroticc shali rravc bccu gir..c, by rvhiclr all v,1csurust be received. and (ir') the s1:ccilied aclclress of'the oilice to rvl:ich all votes mu;;t bc seur.vcites received after thal clate shall not be etl'ec1ive. Delivery ol'a votc in rvritir:g t,r the
ciesignated ofTlce slrall he equir',alent to receipt ola vote hr,nrail at such aclclresslii;,.rhe purp.seol this sc,ctir.rn.

Section ;1'6. Proxies. ;\nt' ]\4enrber rnav cilsl sLrch h,lember's r,ote in person or b,r,proxr,.
L'rttt no proxy shall he r.alicl alter 

"l"r."n 
( I 1 i nronth. lionr the clate ol" its execution rrrless

otherrvise pr:ovicled in the prorl'. No prilxv shall be valid aiier eleven (l l ) ntonlhs fionr tlre darcof ils execution unless otherrvise provicl*cl-in the proxy. hio prox,u- shal tre r,alicl unless lilecl *.iththe Secrctar5'ctf the Association at or bcfbre tlrc appointecltinre of each rreeti,g.

Section 4.7. is hcld br
more than one (l) individual. bv a fimr. corporarimore tnan one ( I ) tndtvtdual. bV a fimt. cot'trtolation. partnership. association. or 6lher legalelltitl" or illlv courbination of sur:h parlies. a proxy rnust Lre exccuteci ancl fl.lccl u.ith ths Secre

**rvfr'r .Lrr!rr l,rcrrLru\! .1 Irrr].{} rnusi ne exccUted ancl filccl u.ith tfis secrelat.\of lhe Association appointing and authr:rizi*g rrrre (l) person or alternate persons (r;; ;;;';i
tetrant ol'the Or'vners) lo itttcncl all amual anil special meetings r:f Asso,:iatiou l,r.n**.*'rir !v s[!r&r (rrr itlr]lLlill alio Speclal meetlngs OI ASs{lrltatron ]\,{ertr$ers lncj tocasl tl')c votc allocated to that Lot at thc mecring. sr-rch proxl,-shall bc cffective lncl remri, inL-'L.L.r lJrLr,\-\ rrrdtl i-ru ul lcuu\.c iln.l renlillll lil

l:ll::1:'.-:,Yn !11,),tlontirs 
fiom the clate of its cxecirtion u,',1... volurrtarilv revoked. an:enclecl..r

sooner tct'nrinated b1'operertiott of'lar^,,, provided" lrorvevcr" that r,,'ithi1itri;ry it;il]_vs aftcr sLrch
revocation. amendment. r:r ternrination. the L)u,.ncr or Ovr,ners slrall reappoint anclar{horize one

lll,?::t", 
or alternate persons to atlenci all arnual and special me*rings as pror.iclec Lrrv this

se ction.

Scclion .{.8. l[:'aivcr ol' Irloticc.
,.lecrrrcd the cquiralcnt of proper uotiec

\\'ai'cr of nt:rtice t:fa rrrcetirru of'tl.re l\{enrbers s}rall bc
Any X,lember rnav. in r.vriting. u,aive notici: of anv



meetillg of the l.t4embers. either hefbre or aiier such nreeting. Attenclarrce a1 a nlec:ting b). a
Ivlernber. li'hether in person or b,v". pror,v" shall be deen:ed ,*i,,., by suuh N,lember ot'notice o1
the time. ciate. itnEi place ol'the meeting unless suclr lv1eurber specilicall_v objects tr: lack of proper
tiotice at tl:e time the meeting is calleel to orcJcr. Attenclance ot a spcciai meeting sl:all also be
deemed rvaiver of notice ol'all business transacterl at the meetingirnless objcctLn to the callingor c:onvettittg of the meetillg' olir','hich propcr notice rvAS ngt given. is riiiseri betbr-e the t,rsiness
is put to a rrote.

Sectio:r 4'9' MaiQrit)' -qt'"(Jwncrs. As usecl iri thcse Bviarvs. thc tcrm ',nlairlritr,,, shall
nlean those votes" Orvners, or other groups as the corlteKI rnaf indicate tolaling m.;re t1"ral llli,.
percent (50%)of the toral ltuntber.

Section 4. 10. Cqnduct t:1'lv{eetings. 'l'he Presialent shall presicl,: or,er all rrcctipgs o1'rhc
Associatiorl. and the Secretarv r;lrall heep the nrini:tes o1-thc nleeting rn.ci recgrri in a nrinute tr.ok
all resolutirlns adopted at the nteetilig. as rvellas a recorcl of all transaclions occurring at such
meeting.

Seclion 'l' I l. ;\ctiop WithoLrt a h.{eeting. Anl' action rvhich rnar;'- be taken b}, thc vote ol.
thc Nlcr:rbcrs al a regular or spccial mccting rrar,hc taken rvithout a r"nc,ctins if a cr-rnsent in
vvriting. sctting lbrtir the a.ction so tahen. is signed b}, all ol"rhe N{eml.rers.

AR.'TICLE V
BOAI{D OF DIITECTORS; StrLECTION; TER)\I OF OFI.IC};

Seelion 5.1. Nr-r.rltber and Initial t3oatct. I'1rc aitairs of this Associalit.rn shall tre rnanagerl
bl a []oarcl of not less than one (l) ancl no urorc than scvcn {7) Directors. As nrcmbcrs arc ac{clcci
as Declaratlt control ends^ suclt member-selecled directors shall be Nlenrl-:ers o1-the ,,\ssociarion.-lhe 

nuttlber of thc lJ0rircl of I)ircctors shall bc cstahlislrcd f'rom tin.rc t<; tirlc lrl anrcr.rcir:rc:rrt L.
these BY'[ar'vs. 'I'he initial number of l\'lembers of the l]oarcl of'Director:; shall be <lne (l). I'he
name and adclress of the persort rvho is to serve ou the initial Boarcl of Directnrs until their
slrccessofs are appointecl is as listed belor.v:

Nanrc

l'z\,l'tLl C IA I-ANIIrtt

Address

1 19t)9 San Vicenre Rlt.cl." Suire .l"lt)
l-os Angeles. C';\ tXlO4Q

Section 5.2. Dir.ectors Jl)uring l)eclarant Control. I)uring l)eclarant Contretl. the Boatri o{
Directors sirall he selected bv Declarant and shall serve ar the sole discrr:rigp ol.De,tlarrnt. The
Directors sclected b.v Declarzrnt need not be memlrers of the .r\ssociatiorr.



Section 5.J
I)irectors,Director positions and the selec:tion of clirectors shall occur as J

u,ith these Bylaws:
forth belolv. ancl in accorclance

(a) Not la1er than sixtY davs afier conv*'ance of nventl-th,e pcrcent of thc units in aphase that tltav be creatctl to unit ,rru,',*r, otlier tiran a declarant. at least orre nremher ancl n.t lcsslltan ftvent1'-lltre percent ol-the rrrembers oi'the executi\rr hr:ercl must hrl elected bY unit ownersother than the declarant, Not iater than sixr;- da1,s afrer ccrnvel,-;;; ;i r;;;;;;;r .l-rtre unirsthat rna,v- be created to unit o\vners other theur ri cleclarant. nol iess than thirtl.-three ancj onc-thirclpel'cent of'the menibers ol'the cxcctttive hoarcl rnust be electecihl,Lrnit,',r*.r,.,r-orfrr:r lhan tle
clccl arant.

(b) Not later than the tcrttrinatjou o1'anl'pr:riod ol'cleclaranl control. the *nit orvners s6irllclcct an executil'e boarcl of at least tlrrcc mcmb.rrs. at least a rlaiority o.l'lvirom nrust be unit
owners other than the declarattt or desiqnatecl representatives of unii o\\,ners other than thedeclarant' I he executtrre bi:arrJ sha.tl elect the oillcers. 'l'he 

exccutivc br:arci .reinbers eindoflcers shall take otfice upon election.

{c) tn:lll e:l'ents. the pcriocl olclcqlarant control terminaaes no latcr than eirl.ier sixr.,r.dut:;
al'ie'r couVe\'ance erl'se\enty-tivL'perceut ot'the units that nrar,be createcl to unit o,,rrners tithcr
lhirtt a declatraut. lwo vsars alicr t]re last convc.!ancc rri'a Lrnit [r1,tlre t]eclarant i, the ori1i*a^,
course ol business" or l\vo years tllter ari1, riglrt to add nerv units rvas last e\ercised.

Scrctiolr 5.21. . At the llrst rre(rring 0l'tirc
Members tollou'ing tertninatiou of the Class il nrernbership. Declarant shiill turn control uf't5e
i\ssociatiotr over to tlte Cllass A L'lenrbers. the ('lass ,\ irlcinbers shall clcct a nclv lloard ot.
Directors. attd an1'lern'Is of Directors electecl bv Class B N,{entbers il,hich have ,ot espired shal}
irnrnecliatell terminate. Subsequent to ternrination olthe Clla.ss I3 mcmbcrshi;:r. Directors shajl Lrr,
elected h:r the Menrbers at eaclr annual rneeting of the lv{enrhers. At lhe {lrst genersl eiectiur nf'
the IJoarcl irl'Associatiotr meutbers ancl subsecluent elections. the Menbers o1rhe Associati.,
ma"v cast as mall\r votes as thel"are entitled to cxcrcise under the provision of Secti6p j.l, aboye.
Voting lbr Directors shall tre bl secret uritten ballol.

Scction 5.5. . "1he 
ter"m ot'o1f r

ri,rrhc iniuirni'..,";;[ffi ,iJ,ll!Jil,li,XX;1thc'r
therrrselr''es shall deternrine in orcler to cstablisl-r n s\.stcrr oltl-rrce i j) ),":ar tcrnrs in ,,rhich iiI le;.rsl
one-thit'd (l1i) ot'the Board is elcctccl each vear'. and the Boarti shall idenril\,in lvhrch r.ear the
dil'cctorshiPs fbr each categon ol'representarion arc suh.iecl to clection. Iror example. if tht,
nunrber o1'Directors on the Board is set at" three rj) pursuant to Section _i.1. above. :lne ( I )Dit'ector shall serve li:r a one ( I l vear tcrm. onc r 1) Dircctor.s shall serr.,e ftrr a two (r) vc-ar rernr.
anclone(1)Directorshall servct'or.athre.e(l)t.earterrn. Atthe expirationoftheirLitieerr' urr! I r I !.rucurLu brriiu ssrvij rot aInree (-J)l.eartefln. At the exlfirittion of the irLitial ternf Ol.
ofllcc ol'cacir rcspective Directr:r" a succsssor shall be clectecl to.serve tliree (3) veurs, Each
L)ireclor shirll hold ofllcc r-rtttil such I)irecror's sriccessor is clecrcil anr.1 qr-ralilicci.



Section -5'6' J(enroval .l'I)ircctors; v*c,nqies. I)irectors nray' be renro'ec{ ar:c{ r,aca,cieson the l3oard nray he Illlcd as trllor,,,s:

(a) Dtrring l)eclarant coutrol: "DcclalanJcuntrtrl" is the tirne perioclclurinlt rvhicli cl.ssB ntemtrcrship exists. l)uring lhat tin:c thta i)cclarenl ,ra-\' ,ppoint and remove Lhe nrenrber.s ol.the lJoard ol'I)irectors of tlre Associittio_n anEi i!.s ofilcers that are not elccted bl,C,lass AMcnrhcrs.

(b) Ilv the fv{er:rrheu; Anv Direcror electccl by 0tass A I\4crnheLs ma-r. tre removed" rvith .r*'irrrour carse. ar an.l regular or special mc*ti,,g oi';;. i;;;;;;;;,.,j'*-i;nir'.1,1,io,". of.thelv'lembers entitled to \'ote lbr:r:;uccessor. A successol'to any Directerr re'mored nrav be clectecl a1sttch meetitrg to lrll thc Vacanc)'created br renrr.rrul ot'tlrc Liirecror. A Director rl,hose re,r'r,al isproposecl bi'thc Vfenrtrers shall be given trotice trl'the pro;rosed rern.r,al at lcast terr (Ig) t1n1,spri.r to ihc datc cif'such rncctinq and shall be gi'en a opportlrnit), to be heariJ at such nreeting.

(c) By the.Board. Anv Director n'ho has three (3) conseclrlive Lrnexcused absences lr"r-,nlloarcl meetin-t]S or rvho is clelii,qLrent iir the pavmernt ol'any' Assessment fbr nrore than thinr, (30)
days rnaS'be removecl bv a maioritv r,otc orine iJirectors pr.r.rl, at a resular r:r speciirl rneeting
at lvhich a quorum is prcscnt. attd a succcssor nlay h" app,;intccl b1,thc l]oard. In tlre e'c,t.l'tl-re.
death" disalrility. or rcsignation oj: a IJirect,,>r. ;r vacanc), miil Lre clccl;rrer.l by. thc IJoilrrl. ;rncl thc
Iloard rltai itppoint a sllccessor. An-v sucLress()r tppointed lrv the Bclarcl shall scrr,e lirr the
remainiier ol'the lerm of'tlre Director repla.ceci.

Sectiott 5'7" Cornpensation. No Directorshall receivs cornpensation lcrr arrr scrvicc hc
or slre tIaY render to the Associ;tiou. However. an1.' Director mav Le reimbursccl lor alctual
expenses incurred in the prerfornrance of his cluties as a Director.

nnnur,,ffi*fficr0r{s
Section (.l.1' Regular l\'lt:etingl. Regular meetin!{s o1'{he Boarciol'Directors shall be heici

at such regtllar times as set b)'tlLe l3oarrJ oi Directors. aisuch place ancl hour as ma' be fixed
ti'omtimetotimeb,vresolutionoftheIloarcl. Shoulcithcnreciingthll uponaL"galiroliclav.the,n
tl-rat nreetin5l shall he helri at the same tiure on lhr lexr cial,u.hich is rror a iegal Iiolicla;,

Scction 6.2. Special \'le:tingt. Special meetinrr ot'the Board olDirectols shall Lre hckl
rvhen called by the Presiclent olthe Association. or b,v i maiorit;-'ollJirectprs. atter n' iess than
three (-l)da1,s' notice to eacir Director.

Section (:.3' Qttorum. ,,1, clriorunr lbr tlre transacrion o{'busincss is deer:recl present
tluoughortt the meeting if persons entitled to cast tittv percent of the l,otcs r.rn tlrat hoard ar.c



present at the colnmcncement ol'the nleeting. [rver1' action taken or clecisio' macle b' a nrajoritr
of the Directors present at a di-tlv held meeting at rvhich a quorum is present shall }:,e regarcic<1as
lhc act ol'the Roard

Seclion 6.4. Waivcr of'Noticc. 'l'he transactions of ar:y mecting of the 1Jparclo1
Directors" houretier called ancl rtoticed or rvherever helci. shall te as r,ali.J as rhoulrh tahen at a
nreeling dLrly held atler regular crall sp,1 nolice if (a)a cIUorllm is present. and f bleittrer lrelirre or
alier thc nleeting each of the Djrectors not preiient signs a rvritlen r.rail'er ot notic,:. Ihe w.air:erolnoticc or consellt ncecl ltot specif\'the purposc Dl'ihe moqtirrg. Norice o] a nrccting shall alstr
be dccurcd civen to ar:v Dilsclqrr rvho atteniis the rneeting rvithor:t pr.otcsting lacL r.r1-adequate
notice hefirre or at commencement of such nteeting.

Section 6.5. Action I'allen Wilhout a rVlceting. "l'he Directors shall have rhe riglit to take
anv action '"vhicl: they' could tal'e at a urteting in tlrc ab^sencc ol'a nleering by oLrtaining the
rvritten atrrproval of ail the Directors, An1, nq11., so approved shall have the sanre,:lJbct as
lhough takcn at a meetirig clf thr: Dirt:ctors.

powERS AND Drrrru#ffi**ARD ori DTREC.ToRS

Scction7.l. Gcncral, TheBoarclofDircctorsshallhavclhcpor,vcrsanclclqticsocecssiln
lbr thc adtlliuistration oI'thc al'lirirs ol-the Asstruiation. .I-hc 

IJoard oi'l)iructors may do all sueh
act-q anclthirrgs as are not b1"lar';. the Articles of lncorporation" these Bvlarvs. orthe Declaration.
directed to be exercised or done bv the l\4embers,

Section 7.2. SBeciJjc II:lyers and lf_lrties, \\,-itlioul limiting tl"re generalitv r:f pou,ers and
duties set lirrth in Section 7.1. a[:ove. the Boarcl of'Direcrors shall have the lirl]or.virig porvers ancl
duties:

(a) 'i-ct administe,r and enfbrce lhe cor,euarrts. conclitinrrs. resffir:tiotls. easenlents.
uses. Iimitaticlrrs" obligatittns. arrd all olher pror:isions set fbrth in the Declararrop. ancl to exercise
thcpou'crs of the Board and ilsr;ociation set lorth in the Dcclaration. Thr l)cclararion is
incorporatcd hcrcin as ill'rrlh. s<:t lbrrl-r.

(b) To establisl:. nrakc, atnend tronr time to Lime, ancl errli:rrce r:ortr1:rliance u'itl:
sltch reasonable rules and regttlatir:ns as ntar, he necessary for the operatiolt. use. :i1cl occu,ancv
of the Developntent, subiect to tile provisions ot'thc Declarirtion. A copy of such rules ancl
regulations shall he deliverccl oL rlailccl to each .\,{embcr promprl), alter adoptior:.

(c) '['rl keep in gr:od ordcr, q:eurclition. ancl repair all the ('or:lnon Area. C]onrnron
Elements. I-imited Common Hlsntcnts and Ilxtr-rior lr,{aintenarrce Area ancl all items t-rt personirl
propert\'. il'anl. ttsecl in the enloy"nient oJ the Com:lon,{rea and Ilxterior \,{aintenance Area. No



approYal t:t-tltc met:rbcrs is recluirecl lor expentlitures lirr these purposes. except *s othe^visereclr,riredb1,theDcclaralionor.:lrcseI3l.larvs. q'\'LrrL'"'*',,

i.* .. 
.

(tdi To lix. clere::mine. lcvy. anclcollect rhe Asses-,inients to t'e-puiti uy each of.thcI\lenrbers to,t'#m the gross **1r.nr., ol'Rir*, Bend 'rorvnhouses. 
and tn acljust. decr.ease. orinct'case Ihe amount of the r\sscssnrents. and ro credit anv excess ol'Assessments ()ver expensc.sand cash reserve's to the lV{ernhers against the next ru."*".{ing assessn.}ent pcriocl. T}rc

assesslrenl"s shall be fixed by the lloarcl. baseci upon the caslirecy"rirements cleemerl to benecessar)'by the lSoard to pa)'all cstir:tateei expensc-s grt":rving oul of orconnecteclr.virh thenlaintenance and operatiott ol'thc Comnron Areas ancl dischaigc of all ol.its clpties.

r).- .,, .- . ffi ,'o ler.r'anci collect Special ;\ssessments i.r'henever. in the opinion ci1'rhc
uonrcl' lt ls tlccessan'tc do so in order to meet increaseii upelating or rlaintenalrce cxpenscs orcosts' or additional capital e\I)ctt.\t:s. t.rr because o1'erlcrgcncies: pror.ide<J. horve.",c:r" 1lr,t a.r,
special Assessment shall Lre s*lrjcct to rhe appro'al ,f ,ixt1,-six pcrcent (66%).f tlrc votcs or
each class of IvlemLrers irttcnding a nrccting L:r the p.u"p,-,r* r,fapproving suc6 Sper:ial
Assessment if the aggregate Spr:cial Assessmerrt exceecls ten percent (10%t of the eross anni.ra]
buclget lbr theAssociation li:r that vearor:f 10.000.00 roralspecial arscrr,r.ni iSlio":s p*r u,ir).
u'lrichever is greater' All Special r\ssessments sliall be in statenlenL lbrm anil shall set fbrth in
cletail the various expettses {i:r ivhic}r the Special Assessments are being made,

I)ocumr.nls
Assr:ciatiorr

To levl'' anci collect delault ,\ssessnrcnts lor violatiun o1'{he ..\ssc}ciotiou
ause the Associattott has incurred atl expense on hehall'ol-a i\,Ienrber ulclerthe

I)ocunrents.

(g) lir collect cle,lincluent i\sscssments Lrv suit nr otireruiser anr.l to,-.nioi1or sccli
dantages from an Orvner as provided in the Declaratiorr and these Bvla*,s. and to e sercise r:ther
remedies lbr delinquenl Assessrnents as sc-t lbrth irr the ljeclaration,

,{ 
*t

.fif! Ttt borrotry luncls in rirder to pay tbr an1'expenditure or ourlav requirccl
pursuallt tc' tli&tftrthorit,v granlctl by th,: pror,isions til-Il're Declarartion ancl thesc IJr, larvs and t.
authorizc the appropriate olficers to execute all sucir insrnulents er.idencing sr-rch j*cieLrledness
as 1he LJoard of Directtirs ntav dccnr necessar\,: proviclecl. horvever. tirat (l) a tri6-t6irc1s majori6
vote of thc IJoard is rcqr:irecl to tppro\jc any l.rorrorving: iind (])the Boarcl shall not borrou,nrore
than $1-f100.00 or c:ruse the Ass,lciatiun ro be rnclebtcd lbr more rhan $10.000.00. ar any one
titrle $'ithout thc prior itpprclval ,llta majoritv ol'vules oi'hgtlr classes ol'mer,ber.sliip.

?

{{i}7 fo ctrtcr itrto contracts ernd Ieases. rnch"rcling lcases tirr recrcatior:ial lacilitics.
rrithin the scopflof'their dr.rties and porvers.

(,i ) To establish iL hank account fhr thc operatine ilccourlt of thc'Ass,:ciatiorr nnd
tirrall separate lunclslrhicharerequirecl orma\ bedeemeci ach.isal'rlebvthclloarrl ol'l)ircctors.



(k) To cause to be kept ancl tnaintaineLl lullanclaicuurarc books ancl recortissho*'i,g all olthe reccipts. .*p*,rr*r. *r tlisburserrr.rro orroi*1,*rn",it e xarriinatio, rhereol.'r,lvlcttlbers or their N'{ortgagees at con'enient l'eektlar husi*ess hours.

(l) ]ir oallse an\i ancl all access roacis. parking areas. and clrir.erval,s in a,d t. the

H:1.il:ilH1.;,Tuscs 
a*d aoross rrrc propcr:rv ro be ,rai*iar;;";;;;;,ilil,re pr.,.,icleci

(rn) 'l'o 
cause th: maintenance of"the lar.vn. trees. srrrurrs. anrititttdoor liglrting. and tlte spritikle r or other irrigation s).stems locatecl .n 15eExterior r:rilintcnancc ..\rca lor the Benefit'1.trre \{e,rters.

{n) 'l'o prol'iclc extcrie'rrlttitirrterlrncc Llpon cacir IJnit rvhich is sr-lLr.iect t.assesslnellt hereturder, as fbllou's: Paint. rcpair. replacenrent ancicar,;9l'roofs. giitr.rr.
dorvnspot-tts. exterior br-rilclin-e surfhces. atlcl the ".,,,r,*,,r, iu.ea"'r1s cJelluecl rn the Ileclaralion 01.Cor:enants' Cr:rrclitions. iurcl Restrictitrns. Such exterior nri:intenirnce shall not inclr:ric glasss-$l'acq5' In the e'ent. thal the tr,:eci tbr mainlcuancc ol'r'cpair of a lot or lhe in-,fro,.,.n-,"n1thereor:
is' causc'il lhrotr;1h the ri'illlrrl tr:negliucnt acts of the its oiv,er. or through Ihe Nillll-rl r:r r:regligentacts of tlrc fanrill. gucsrs. or irrr.itccs olrh-e.g,-ryi-*r_trI rhe Lor uceclrng *r.fr,rri,,i.,,.,,r.. ()r rcpuil..the ctlsL trl'such e"{iiiitjiiiraiiileriliii'c sili b;;.1-,i,o-u,,,.i ir..n,r* trrail ol'r5c assess,rert 10rvhich such I.ot is sr-rbjcct. .!_x.lrsp*nlllr:*aglxti,t.4 $*$strlte.L\:*dll!;,.-_

(o) l-o ohtain lleoessar\j insurauce Jbr the Corlmon .r\reas antJ firr-tlre buildingstructureofthet'ittits. Cr-rsrof'rheinsurance shallbeallocatedtothe buildingsaccc,rclingtorhe
prenrium recluired {br each brrililing, anclasscsscclto tlre units rvit}rir: eact, briitoing-pro ro,u.Properil ittsltratice incluciing fir* coverage shall be issued in the anrount .l.the r:raximumreplacement Yalue of all the btrilJings anrl cach unit. [xercisc ol'this porvcr is amirnclat.rr,dLrtv.

(p) Toper.nlanently assigr: pari<irrg spaces lbr each unit to the 1he 0\r,ner orOrvners tltereol. rt'lticlt shall bc irs near ancl corrvcnicr.rl tu rhc Lt.rt ns rcasorral-,11 po:;:;ihlc. togcdrcr*'ith tlre riglit of ingress and egress in anci up.* saiclparking area.

(q) 'l'tl delegalc to Lhe \'{anager or any otlrer perslln or errtity such 6t'the
Association's duties or rcsponsibilities as mav be nlorr c{)nvcnientlv or ef'ficienrlv pertirrnrecl branothcr than Lr' the Association" and tci 69r." t() assess to the me,rbers a reasonahiel". ,;;;;u;;
scrr"iccs' cxcepl that the clulics scrt {br:th ir'i sul,paragrap}rs (r[). (c)" tl)" (h). nrrd ii) ol rhis Sectitirr7.1. shall nor be so delegated.

(r) l'o cleclicale. sr:ll ur 1r;rnslet all or anl,part ol'thc Conrnron Area to al1,plblic
agenc\'. authr:ritv or utility tbr sr.rch Furposcs upon the afl'irmative volc oltrvo-thircl:; o{'Lhe
iVlembers, and sr-ibject trt sr-rch conclitions as nla_\, lre agreecl tr.r 1"11, tfte ]Vlemlrers in sucS al.firnriltir,e
vote .

otlrer vegelatiorr. tite
L'ornmr.ilr r\reit 0r

l0



Section 7.3.

(c) fhe lloard shall have no
Hements unless such actjon is ii.1-rprol.ccl b-r,.

of tlte votes. incrlll{ipg eight,v pe,rcent of the
agret-'to sr"rch action; except that all o\\:ners
allocatcd nrust agre.c in orcler to ctlrn,sv that
encumblance clr securill inreresl.

Section 7.4 No

to nraintain an).. utiljt.i {electrical.
ventilating. air conditi <lning.

ResponsiLrilitv lbr such items shall

(a) i\s lon[ as t]rere is a class [J memlrership. rhe tbllorving actior]ri rvill requir.etltc prior approval of the Feclcr;rl llousing Aclminislr'atnr. ur,l,* \,eteran Aclni'istration. or theFederal National lr4ortgage Association or l'ederal Irorne Lorur \{ortgage corporat.io*:Annexatiotr of additi'nal prop.erties' mergers a,clc.nsolidatio's. rrortgaging ,{-criur*lon zLrea.dedication ol'conin:on area" dissohrtion ancl rmendment of thcse Articles.

(b) 'l'hc rights tc anncr. propert' and to cler,clop the properties i, phascs rese^,e clto the Declttr;rnt in the Declarations shallriot bc al'fucreti hl ariv action of thc BoarrJ.r Nlenrhers

aulholity't0 encuntbcr or t0 conve_v Ir:,rnnton
persons entitled to cast at lcasr eiitrtr percent (tJ0,)ol
Votes allocated to unrts liot ,.r\\uccl h) a. declaranl.
olirnits to r.r,hich an1'limitcd 

"o*ul,rn element is
lirnited conlnlLll clctnenl or suh.f ect it to an

(d) 'l'he Board sh;rll have no aurhorin, or durr,
gas. \\'ater and setver). utility distritrution. plunrtring. hearin_a.
comurur.ric;rti0n or broadcast sl.stern 0r tlcvices tbr arrr, tinit.-
relnain u'itir the henel'ittcd unir.

o r an.v, ffi 
" 

o' o, dtrffi ffi ffi ,,,Y 
l,i]:1 

i'X ili,,",il,l,'',1:j. i:l;,l::::. the lloarci shail rneil. bv orclinarv,-r trt Ltlrl({l 
-vl-trst-class rttail. orotheru'i.se cleliverasuurrllar),ol'the br-rdger to all the I-ot o\\.ners anri sli*ll setrrdate tbr a meetint 0f the Lot ow'trers to con.sicler ratilicatioi of the L"rriclget,ot lc-ss thau iburteennor lnorc tlian sixtl'ciavs a11qr mailing or other clc,lir,crr,of thc surlrrlary. l.rnless at that mecliilrg atmaioritrr.'of'all Lot owners or an,\, largery larger percenrage specllied in the cler:laration re.iect the buclger.

t:,:.:,l,::l,ll'lll*)*:T:,:: yo't o 
1i,f i,,,,,1,,",*,,, i ; ;i,-;. ;;;il;; ;il# ffii;Jis re.fectecl. tlre pcrriodic bLrciget l,st ratilieci bl rhe Lot o\l'ners nrr,r, t.""nrr,rr.i'riUiffi;,:;.

as the Lot t-rrvners r:rtif,v a subsecluent br'tilget proposed tr1, 11,," lJoarcl.

Seurion 7.5. U"auaggr

{a} The Board of Directors may emplo-v firr Rir,er Bend Tor.vn}rouses aprol'essiottal n:anagenrent iigellt ()r asctlts as lulirnagcr ib. .on",p.nsation established b,v thc ISoarclof Ilirect0rs. '['he Boarcl o1'l)irectors n]u)'clelegate to the i\.,{arrager. suh-ic-ct to the [J.rar.cl,s
supenision. all of the polvc-rs srantecl lo the lronrd oil)irectors t-,r,trrese Br..r*rvs. other than thepowers set lorrh in sr"rbparagr:aph:; (c.l), te). tt).(h). liland (n)o1-secrion 7.1. of this.,\rriclc.
Declaraltt. or an alfiliate or emplol,ee o{'l)eclarant, nray be employ,ecl ;rs \,lanager.

(h) No'ranagenr(:n1 contract nrav hor,c a1e'rr in excess t"r{'trrree (l) },ears a,.i

l1



nri"rst perll;i terminatiorr h5, eitlrer pitrt-v rvithout
on ninet). (?(.1) days or less u.ritren notice.

. Section 7._5. Account arrcl Reports. Tht_.
rvill Lre lbllllved unless rhe Boarcl. il ,.ilrtin,

cause and'uvithout piiyment or a ton.nination tce

firI lorvinr management
speci ti ca I l,v r"{etermincs

standards o [' pertornrance
othenvi.sc:

accoLlnls.
(a) fa'rh and ar:tortnts ol'lhe Association shall not he commingler] *,ith arr' other

the calendar qr:arter in rvhich the first Lot is soJil
. llnancial reports shall he prcparccl lirr the [Joarcl

cxpetlse actl\,tt)

(b) No retnuneration shall be accepte<i b;* the Boarcj of l)ireclors orthe N,lanagerfiom vendors' indepenclenl's colltraclors. or othcrs pror.irling goc,ds 6r se^,ic*s to thc ,Associatiorr.rvhetlter in the fbrnr or colntnissions. linder's lecs. se,vices-{"Jes. prizes" gilis. or orherrvisc(excepl that strch perslrns trlav bc emplo;''ces o1'l)eclaranl during the pcricrd,lcl;rss Rr.crrbersl.rip): ar:vthing ol'rralue recc,i'ce{ shall be,e I,it the Associatioir.

(c) AnY financial or olhcr interesi whicir the i\,lanager or a menlber ol'the Boarclo1'Directors ma1'have itt any firm (other than L)eclarantj pnrvitlirrg goocls or sen,ir:es to theAssociiition shall be disclosecl proraptlv to the Boarcl ,l Direcrors.

(d) Commencing; at the end o1.
arttl closcd unrl contirruing on a (luiulerl\ hitsis
of Dircctors containing:

(i) an i,c,rr:re stiltement reirr-cting all i*cor.*e a,d
tor thc prcccding thrcc (.-i ) nrouths on .ul accrual basis:

(ii) an accoLr,r aetivit' statement rcrlee ting arr receipt ancr
clisbursemcnr activity lbr thc prececling thrcc (j) rnonlhs on arn accnlal
hasis;

tiii) a delirrqr"rency report risting alr o*,.ers rvho ha'e l-reen
delinclttent dtrring tltc prccc<linq threc (-1 ) rlonlh perioci ir: par.inq thc
trltlnthlv installntstrts of Assessntents and rvho renrain clclinqucut at 16c
time ol'the report. atrcl clescribing rhe slatus of iury actiorl to collecr:;r,rclr
instal lments rvhiclh rt:main rlel itrqucnt.

(e) A balance sheet as ol''the lust <lav o{'the Association's liscal vear ancl anoperatitlgstatemcntlbrsaidfiscai yearshail beelistributccltotheN4cmbers. ar"trr.],,,n,riucn
rcclucst ol'aur-or'vtter ol First lr{ortgaeec. such stiilenlents sh;rll trc airditccl at rhe rcclucsting
panv's expense' .'\nv such aucXitc:d statcl'nents shall be clelir.,erecl ro lur),Orvner reclucsring thc
report and to the Association upc;n pa\,il)ent of ar reasonabie lec Ibr r-:op}.ing

{t) An accouttt stattlls rcport re1)ectirrg the status ol'all accounls in all ,,actLrai,,
verstls "llppri)ved" buclget iorurat u,itli a butlget report ref'lecring anl, actual or pcnding
obligations wirich arc in cxcL'ss o1'bLrclgeiecl amouirts by im anrount e.rceedine the opcrati,g

l:



reservcs or ten percent ( l0%) ol. a ntaior hudger categor!
a, cxpandecl clrart ol'iiccounts) slrall be preparecl tor ths
Ir,{emhers t:11 al1 annual hasis.

orncurffiffiffi DUTTHS

Scction 8' l ' Enr-rmeratit:, ol'Ofl'icers. T'lre olllcers of the Assi:rciati'* shall lrc aPresiclent' Vice'Presiclent. secretary'.;r-,,i l"reasrrrer. rvho mal,but neerlnot lrc Men:bers o1.theIloard oI'Direc-tgs. aud such otlirr_:r o1'ficcrs as the Boarcl n.,r1:i,,.,n., ,irr. i* ,i,r. .r.oi.'trr]' ""rcsolution.

SectionB'f' Elc'ctionr:l'ofTrccr:s. Thccleoionoloilicerssl:alI takcpluceattpclirstmeeting o1'tlte Board of'Directors lbllorving each arrnual nreeting of the lv1c,rbers,

Sectiort 8'3' Term. l'he ollicers of the r\ssociation shall bc clected annually b' rheIloard. iincl each shail holij oflice {br one (1} )car or unril f,ir ru...srul i.Jll;i;;;:rco and

i|-:l|,|!' 
tmless lre or she sirall sooner resign. .r slran ne remo'ecJ.;;;;il;;ire'ii ctisq,atinea

Section B'1. Special Appc)ilrtments. 'l'he Boiircl nrav elect such other olfice;:s as theaflirirs ol'the Associarion lllJ-\ t'r'r'luird. cuch ol"rvhom shallirolct office lbr sucS pcriori. havc: suclrauthorit.r'. and pertbrtn srtch cluties as the Board ma1, I'rom time to time clctermine. but no ter*: 
'1-special iq:pointment mav exceed tu,elve montlis.

Section 8.5. Resigntti-orr..ancl.Rcnloval. Anl,otllcer rna1,' L':e removecl iionr ul.llcen'ithclut cause bY the Boarcl. An-v oflcer nrav rcsign at unv tirne b1, tivirig vu,rittcl notice to thcIloard' the President. or the secretan'. Such Lesignation shall take eft'eci on tlre ciarc ol receipt trl.sucl.tt'totice oratanylatertin:e specitieclinthe notice. At:cep1211.1.eol,sr:ctrresrgnalir-rnsixrll uot
be necessan' 1o make it el'fbctivc.

Section 8.6" Yacanqier. A r,'acanc1,' in any, office ma1' he fillecl bv appoinrnrent br. thcBtiard The clllicer appointed to sttclt vacancv shall sen,e tbr tlie remainder ot' the term ol.the
oll'iccr replacecl.

Section 8.7. Mtrltiple ol't]ces. I-hc ottlccs olsccrretan,ancl'l'rcasurer nrav he helcl h' thesarrc pcrs{)n. No persoll shoil simultartsouslv holcl rrore rhan one ol'anr.of tne-oitrer r;Ii;",,' 
"'-

.]'\ccllt in the casc o1'special otttr:es creatercl lltrsllanl tr.r Scctilin B.4. ol.rhis i\r1icle.

' (as clistinct h.orrr a speci{ic line itr:m in
Board periociicalll.ancl arailabl* ro rll

sectio, {l.tl. Dutiel. The duties of'thc olriccrs ixe as lbilorvs:

(a) Presidenl. 
'fhe 

Presidertt shlll presicle ut all meerings of rhe Boarrl 6l'
Directors: shall see thatorders anclresolutions olthe Board are carriecl*or-ri; shall sign all leascs.

ti



i]:X:'j'ott 
de'eds. and other r'r'ritten instruments: and shail co-5ign altchecks anci priimissor,r.

(b) vice-President. l'he vice-Presiclent shall acr in the place and:;iciuj.l-15ePresicJent in the e'ent o1'lris abse,ce. inabilit-r'. or retLsal tn rct" a,d shrill exercise,a,rl clischargcsuch other dr.rties as nlav be requirecl bl the lloarcl.

(c) sccretal)'' 'l'lre 
Secretarl'sha.ll r*cord the r",otes and keep the n:inules o['irllmectings arrd proceedings of the Boarclandof the l\4enrhers: keepthc corporate se;rl o1'16eAssociation and al-fix.it on all papers reqr:iring sarcJ seal: sen,e ni:tice olmeelinss of the Btiarclantl of tltc Mcnlt'rers: keep appropr:iate cumL'nt lecorcls shor.ving the lv,leu:bers 9f t6e r\ssocii:Liontogethet riith their aclclresses; ancl shall perfbrm such other ctuiics as required b' the Lloarcl,

1d) 
-l-rqasur(}r. 'l-trc 

i.reasurer shall receive and deposit in appropriirtc bankaL:coturts nll l:ronies ol" tlte AssOciittion ancJ shall disbilrsc sLrch lunds as clirectecl b,,, resoluti.n o1-lhe Board'II)irect'rs: shall cc'r'sig, a]l checks ancl p.o*iss.r'u rr,,r*,,rlir.:"^-r";,,arirr:: ]ieetrrproper bo.ks of account: and shall prepare 
"r-, 

o,r,',url budgct and the finalcial state meut proviriccllbr b1'Section 7'4. of these Bylar.r's. rn.l.l.iir'., or nrake.:,,pi., availahle of'eaclr to,thc N,4c,rbcrs

AR'I'ICLE IX
COi\{lVIIT'Tf]ES

"l-hc 
Board o1'Directors t'lttl\'appoint other corrrmiil.ees as deenrecl appropri;rte rn can.1i'u

rlut its purpOse.

AITTICLE X
INDEM NIF IC]ATIOI\ AND LIABILITY

Section I0.1. In adclition tcl the tlther Llr)\vers nov,'orhereillier conlerrecl upon (he
i\ssoctation by the Articles of lttcorporation. these Bylarvs. the Colorado Nonprolit Csrporertion
Act. or otlterlvise. thc Association shall posscss and may excrcise all povr,ers to indcmnifi,
directors. of{icers and otlrer pel:sons anci all powers ,"1r,,tr,,..,.. inciciental theretr:i 1including
rvithout Iirlitation the pro"ver trl advance expenses anr.l thu pilwer to purchase and maintain
insrtrance rvith resl:ect thercto). rvitheiut reg;rrd ro u{rether or llol sLrch po\l,ers are e.rprcssly..
proviclecl tirr in thc Colorado Nrrnprolit Corporarion Aut. The Board ot'Directors is herebvauthorized on behall'ol'the Association to exercise all oJ,the;\ssociatior-r,s povrcrs,ri'''""
inrlen'urification. rvhether b1' pror.ision irr tlic Bvla.,"vs or othenvise.

'l'hc Associartion assttDrcs all IiaLrilit.v to any pcrson. othcr than the Assgciltign clr its
N1embers. for all acts or Omissions ol'a voluntcer Dlrectol provicled" the Volunteer f)irector was
acting" or the omission occttrrccl. in thc goocl tirith pertor.,'',on.* olthe Volunteer l)ircctors's
dr,rties.

l.l



scclion i0'l' PursLranl to 7-22'l0l--s.3;1col'rado i{cviseci statutes as ir exists anclas irrtta'l be antendcd' the Associatiur: shall ha'e thr" sarne po\r,ers. rights. and cibligatio,s ancl s'allhc sub'iect tcl the sanre limitations as appll lo.lirr-prolii.:orfnrutions in Article 1.ct o1-Title 7. j.\Coloradn l(eyiseil Statutes as it cxists'iurrl as it nrai, be anren.ieci. The ;\ssrrciation,s clirector"s.officcrs' entplol'ees, anc'l agents shall have thc sanre riglrts..iutior" cibligations ancl prolections asafror:ded directors' officers. emplovces. ancl agcnls ori'c,r-frJt cor.porations in Arricle l0g ofl'itle 7' iA coltlrado Rerriseri irrtur*r as it exists ancl as iirtay, be amcncled.

Section 10.3, ]-'he z\ssociation,s Directors anci C)fficer.i shall have the lren*llt of.lhc santelimitation on personal liahi.lit;- fbr iniur.v to e\,e,J'llcrsor or proper.r' arisi,g oLrt or.a rofi as settirrth in 7- 108-401 (l) for dirccrors ancl ofti"e.. oitt'or-prot,, associatic,ns.

Section 10.4. Inclemmliselu!. "fhe Board ol.I)irecrors ma1,.authorize the,\ssociarir.rn to
f).' ?'cause t0 be paid b1' tneatts ol'insi:rance or otherrvise. anl,.iudgment or irne renclerecl orlevicd agaittst a present or tbrrner Director. olliccr. errtplol.'cc. or agerlt of the Ass<lciation in anaction brought ngaitlst such percon to inipose a liabiliry,oipenalt-v tbr an iict or on)ission allegerit0 hare beetl cotttn:ittecl b.l'sucir person while a clir:ector,,rill."r. emp;trr:,,..ce. or ager"It,l theAssociation" proYiclecl that the Boarcl of Dirccrors shall clcteuniru in goocl fuith r"trar such per.s.naclcd iI gouil laith and $'ithour ivilllui rnisconciuct rlrgross negligerrle ti:r a p.,rp.,re rvhich 

'c 
orshe reast>nal'rl-v helier"ed t0 be irt the hest interests r.if the Association. pavmcn{s aurhorized

Itereu'nder include aniounts paicl and expenses incurrecl (including reasonahle rittornel,,s fbes)insatisfactiolt Qf an-v liabilirl'or penalt-v or irr scttling a.n)'action or threatenecl action,

Scction i0'5' z\ Director o1'tlrc Associltion shall not bc persorrallv liable to theAssot-:iatiotl f'or tltot:etat'y ciatrtages ibr a hreacir ut'thc L)irccLur's liciLici.rv cl,11 .risr-rg uurlcrapplir:able lau'ancl as providecl firr hy 7-2J-101 (lXr). ji\ Colorado Revise<i statutes, as it existsor as it mav be amended. Ijou,ever. this Articlc shail nol. eliminate: or lirnit the lialrrlitv r;t.adirector fbr an-v- ot'the follou,ing: 
rr'v ,ur/l

(a) A breach of'thr: I)irector's tiLrtv ollovaltl, to thc Association or its Shart:holtlers orlvlem{,rcrs:

(b) Acts or omissions
violation of lar.v:

(c) I.oans r:rade b.v the
1 I 1 oif'the Colorado Nonprofit

not in good laith or that inr,erlve intentional miscondrrct or knor.ri,g

Associntion to l)irectors an,_lOll]cr.rs in r,iolntion ol.Scction 7-"r4-
Corporation ;\ct:

rmprclper personal benellt:
(di e transactit'rn fronr u,hich the Director derivecl a;r

(c) .\n nct or ontission that is grossil, negligent.

Section 1()'6' 'l-hs Bui,rtl of L)irectors is specificallv irutlrorizccl to acclnire ipsu.a'cs onhchalf of the Association,

15



,rffir,
Section I r . r . ;\r:rencime,t. These Byrarvs may tr* ermencied. at a regurar c,r speciarmeeting r.,r the Boarcl' by.a'ote ola maiority; oio quorun, ui:nir..,ors prese't in person.r h'

lixli;i,lii,i;l::o*-" 
of'Amicie v or it or arly p*(io, of those Artictes sharl ree*rir* approriir

Section 1l'2 Feclerai i\genc]'\.'cto llo-wer. so lt:,glas lhcrc is a Class I3 r,cmlrcrship.IILrD/vA or the Federal Nariorial M*,g"g. Associati*rr cir thr.riecreriil Horre [-r,u N4,rtgagec'orporation has the right to r'.,,, unl.rr.iflcnts ro trrese IJvrarvs.

AITTI{}EXIII
]\{ISCEI-LANEOUS

Secrion I2.i liiscal year. .l.hc 
ll.scal r,ear ol.the;\ssociatjon shall bcgin on the llrsr cjar"of 'lanuarl' and end olt tltc 3 I st day o l- I)eceniirer ever)' )'cal:. cxcept thar tlre tjrst llsrcal 

'ear 
shailbc'gin otr the clatc it-tcorp'ration. 

v'\!Lf'r LrrcL ttIL rrl)r"t t:'{

Sectiott l2'2" (ornorate $eirl. 'fhe Associalicin ma' have a seal iu circular lbnn havinsrl'iti:iu its circumiercnce 1he rvords: "Ri'cr Benci'{-owntrorrra orr,r.,ars Assilciation. lnc.,,. 
'r irsuitahlc abbreviation thereof .

Section 1l'3 Cqnfljets of Dr:ctrments. ln the case,rian!'conilict betrveen t6c Arlicles,i'lncoryrorati<:n atrcJ thcrse B)'larrs. the n.ii.r..r shall contrtrl, anriin the case o1-an1,.crn{lict bet*,ccrrtlre Decl;u-ati.n ancl these Ir1.'Iarvs. trre Decrarari,n shall c.ntror.

'l'hc uncicrsigncd nrcmbcrs ol"thc initial i}.)ard ot"l]irectors have execurcclthesc B'la*,s

this clay ol'.-.-..---.---------. 19q7.
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