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llY-l,Al.rs

OF

'j.'Of,,NlIOMES r\S SOC I AT lON

I

I.IAPIE,

This orEunizacion shllL be known as "Srirr llr:i|'ht fe'v;tr-

homes Associacion,,, il n(rn-prol-iL CoIor.tdo corl)()rutlL,lr '

hercin referrcd to as thc "Associ;tLiolt"

II

qr!'.!t!-

ihe principal of f icc of rhc Asscciltt'ion shrri I Lrt ;il'

such location wirhin lllu Sl'ill'c rrf (lolnt';trlti lts tll('11\)ii):d "l'

DirccEors may dercrmitte f r^p' rit::u to Litrc' 'i'lrt: rtf istr':'r'tl

of f i"ce of r-he Associ:rr:ion r'ri1l he as shown on l he '\l;soci;l'-iotl's

Arricles of lncorprrrarion, as etmen<lcd f rol) t j'me Lo Eirttc '

111

PURPOSES.

The corporation does noc contemplace pectrni'rry I'Jin or

protir, direct or indlrecc, Eo ics membcrs' Thc PLrr;'()ses

f .r vrhiclr i t i s for*rorl irrc. pr i.rrrrrr:i ly t u I)r()rl:ol'e lhe contt''itrt.t

1'trr-rti itttti i',ctlcrati wuli.rr. uf l-i:l': t'trtltttttnilr:' ;tlltl irr i''t l-i'rll;rl'

ol t-hc Propert' pl;rlretl us sLar ltriphc 'l'owtllrotrlcs ' it 1'lanned

Unit- Development, Ilcsrr (jotrni'y ' (lolorltlo ' l.i'--r:e irr re Icrred !o

;rs i:lre ,,propc,rt.y", t-rr h.in1, irl,{lul. civi( l)e I Lc'rlll('tit 'trttl

l;o<;iirl inlprovcltenl s, ltntl f trr Lhu:;c llllr'11ost's r-o:

r:
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A. Orrn, acquire, bu{Id, lmprove, opera!'e' repair'

replace and malntaln tlte "Common Area"' as morc parclcularly

described in the DeclaraElon for Scar Brtghc Townhoncs

(che "tteclaraclon"), recorded in Ehe otfice of rhe Counuy

Clerk and Recorder of llcsa County' Colorado;

B. itaincain roads, sEreeLs , drivcways antl parkinil

areas not otherwlse maincained by u governmenCal aEenc:/;

C- Fix assessroencs Lo be levied againsc rhe Properuy;

D. Enforce any and all convenanEs' resEriccions' anrt

liensforchebenefiroEr'.:ecorporatiJnandagreements
appliclblc co Lhe Prtrpcr'-y, r^'hether cont:ained in che lJrclrrl:'t-

cion or nor:

L. Pay Eaxes, if any, on Ehe Comnton Arca; and,

F. Insofar as permiEceti by law, do any oLher acEs

r,:hich in Ehc oPinion of the Bo;,rrd of Direcccrs, will promoEe

rhc soei:rl wel f irre , cotrtnr()tt 11rlod irntl y',tttrct-itI rvt, I1;rt-c o I r l.rc

resirlenrs ancl owners of uhe Properry, proLecr- Lhe valuc und

desirability and enhance Lhe sirf cEy and hirbi rabili cy of t-ltc

Properry or briny3, abouL civic or soci,rl improvemcnts.

1V

i.EMBERSIIIP

A. Every owner of l Townhouse llnit' ("tlnic") uhich is

subjecc Lo.rss€ssrierlr lriusL bu a rtetrtLer oi rhe 
"tssociuLicn'

ilembership shalI be appurLenitnt Eo and m:ly nor be separaced

f r',t:r owncrship t;f :r [!ni l. whiclr Ls strb.lct L l () iISSCSsnlcllL '

B. Eaclt owner, with !l-rc t'xccpcion of che Declarant

lrrrtl iLl; ticr;i1,.rr;rLetl sur:c(|sso;-s, t{.i I I l)c ollLi tiCd t () ()nt' vr)LL'

2-
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per Unit ownetl on all subJects presented r.o rhe meml)ers.

A11 owners (ocher Lhan Declarant) shaII be CLass A nrenrbcrs.

The Decl.aranE and its designaced successors (who wiII be

Class B members) shall have-voting power as provi.ded in che

Dec Iara ion.

C. The l'!ana11inli, /\l:e ,1, if itppoi nretl , or: ;rny rif f i ce r'

of ihc i,,;r;Ct i ui,i.)n :rl,rrl .l lr;tvc r-he Potvcr lr' lir't: I-crttl llrt

ttt.ivil.cl',cs tlf ntltttllr'tsltir, Lrcllr rlrrtsc of thl irl(lli\('1':i;ttrd/r'r

his tlesigrrec, if . irr lhe' irpinion of tlrc A1'eni ' 't tllcttttrcr llits

violaced .tnY of the rtrl es or rcgttl JLions of Lhi's '^'s;soc 
j-'lLion

or is delinqucnL itt lrirvirrll his;rs:;essrncrtLt; i\llv r']eml)er

-v;ltose 
privilclles ltre r;ttsllentlcd sh;rlJ I'r: r"'r-: f ir'rl il: ""'lit-inr"

of such suspcnsion tcn (l0) rl:rys i)ri()r t n l-l1c d;tLc sllcll

suspension of priviLeges shaIl become effccLive' A merr'ber

s['raIl lraruu the ri8,hc to;rppc"r1 sttch suspenr:irrn dircct-11'Ltt

rhe lioard of Dircc'ors prior Lo l.he cfFcctivc d;rtc ol- suclr

susDcnsion. Suspetrsion rcs;ttl t inB Iroln non-PaynicnL of :tsses: -

:-r.:rtsstrallberemoverlrrp.,npiivnrenLbl'thctnentbeLoiilIl

;rmounts Lhcn currer:r1;r dtre' incluriing inEercsL lhe lerm of

guitlcnsion { or rtrusonlj olllcr t jl;rn n(rn-l)':l)'nl('llt shirll l>c Lt't'i

Lo rihc tli scrcr-ion ' f thc Rolrl tlf Di rc'':l ors '

v

t"q,uLi E!t!] I 1 l-Iri!fl [c s

4.. ,\ regul:rr unnuitl mectinll of r:he nlcntl>ers of rhe

Association lnay be hcI<l irr Ehe SlilLe t)f Colorilrlo iIE a liriit'

;rnrl loca r. i on Io he tlcsilina r-e rl by r l-re Bo'rr:d of 0i rac rors '

I

t
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sffiLZn rn.ng

B' Speelal meerlnga of che membere of this Associarlon

may be called et any timc by resoluclon of rhe Board of

Dircctors or uPon Ehe sriEten requcsE of noE less chan one-

rhird (I/3) of uhe votes of rhe members or as miry be provld''d

by law.

C. Excepr as provided in Artlcle XII' Seccion I2'2 of

the Declaraf,ion, wrirten or prinred nolice of all regular or

special meetings of che members shalI be prepared by uhe

Secretary of che Association and hy hlm delivcred personaLly

Eo each member or mailed ro the last known address of each

member as shown ln che Associarlon's records nor less chan

ren (I0) days nor nore rhan fifcy (50) days befoi:e che dace

of such meering. AI1 notices of special rrreeEings shu11

sEaCe the place of meeEing, Llre subjects (o be considerec ar

che meecing and no business shul l he ETilIls''IC red ac any

necting exc€PL that stared in rhe noricc'

D. At alI meccings of che members, fift.y-one Pcrcent

(51%)olrheelig,ibl{.]voLesofttllntenlbersmust'bcrepresencer.l

ni--her in person or l)v writcen Proxy in order Lo consEicure

il ,r,-lorum for rhe rransilcrion of business' Thc mirjoriE'y vot:e

of such quorum will be the act oF che Association' and

suf f icienc t.o bino all members. Tf less thau a quorullr be

prcscnE, Che ncetlng lrray be adjourned unuil uem€ sulr$eqrtcnL

ciare, no morc rhan sixry (60) days following rhe preceding

meeting.

E. Represenrarion by wrilren proxy shaII be illlowed

ilndcheinstrumcntuuthoriz.ingtlreproxyLoi.ccaEthe

-4-
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meeting strall be tlelivereri t-o clrc SccrcE;rry aE thc time of

such meetlng.

F. Cumula:ive vot-ing vlll not bc permictcd'

G- Any member mily ;lE' any rinrc u r!v( i'lrv lroticl' re(luir(:d

to t,e Eiven under Ehese liy-l-:rws' ALl' r-hc ntcttthtrrs lnry L'lkc

action unanimously by signing a wrlrron consenE for such

:rc tion

I r 'sue' question' election cf direcEors or other

proPos'tion co be considqred ar an annual or special meeting

of members may be decitled by balloc dlstribured and vr'ced by

mail, pursu,nr ro insLrucr:i()ns ir<rrrrrLerr by r-t's,rlr"rt i.rrr trI Llte

R..ard of Directors; provided' rhar aE loasr- fifcy-one perccns

(5I7") of clre eligible vores are validly cast- b7 reLurn ntaj'I

address Eo Ehe Secrerary of rhe Association or delivered [o

che SecreEarY '
VT

4s-sEqsl',rE[T:s

'i'hc '\ssociarion will fin:rncc ancl puy for Lhc mrtinLcllallc("

repair, replacement' and improvemenc of che Common Area by

charging each owner a ProPorELottate share for- the cosr

tlrercof- As rnore fulIy provided jn Lhe DcclzrrirEion' cacir

ntembcr is oblilllred ro pay Eo th€ Associarion suclr 'lnnttitl

and sPeciaL:rsscssmcnrs which wlll trc iecurcd Ly d LoliLill\iiiiL

lien ullon the tJniE upon which ussessmcnts :rre I cvied ' AtlY

assessmenEs whic' arc noE paid when <lue shiill be delinquent'

1f thc assessmenL is not' paid within tw('n('y (20) tl;tys aflcr

t-lre tluc dar-e, the assussment shall berrr inrert'sL irt rhe rnic

-5-
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cqual ro the prime rate thctr in effecL ac t ': liniuctl Slarcs

P'ank' of crand Junction orr rhe date uhe assessnrcnc is due and

Pdyablc. The Association raay bring an aclion aE law ag'ainsL

rhe ourer personally obligated co Pay rhe sirmc ' or Fot-cc I rrst

the lier, agtrinst LhL' UniL, lntercst duc' cosLs ' ltttti rc:tl;(rn-

;rble artorne ys f ees oI chc Associ rrLion sh:r] I lrc ;rdtlcd t rr

rhe amounE oI such assessment'

VTT

!-IB!!.f (lllr;

,\.'l'lreaffirir:lrlitlluAsstrci;tlirrtt:rli;rLll;t'il:lll'rl(''ii'\'

a l',oarcl JI'I)jrcc[or:j' Inir'i ;rjl''" ll''' l;tr:r']'ri ot'lrir-t(r()r]i

sltltll crrtrsisr- r;f Lltrct: 1 i) pur':;ort:; 'tllC lllili 1'( ) ( I {liit'( i"l:i

n,a)' he increascd by ;rmcndnrcnL of r'hesc [iy-L;r';s ' ll iirly

vacancy occllrs in t-he melnbcrship of t:hc llo;rril ' suclt vaclrttu"'

may he filletl for t-hc r-t'mrti.lrtlcr of hjs or l'lL-r ttltt':'pi'r'ti Ittt:r

l,y ma-iority vor'c o1- l-l''rr rcm;rini'tt1i (lj rccl()rs'

U. i\rry dirocLur llliry trt'rt't'tot'ctl l-rlt'c'ttt:;c tt ttt'-' litrtt'

by a cwo-chircls (?'/11) vole 11f the membcrs I)rcsLIrt rrtti vr'Lr'I'

aE anY special meeEing of membr'rs cal led f or f Iiat- I''/\Il-l)osc'.

C. l)irectors r'riIt nor be cnci t'1r"l t'o cor:petts't'-iott '

buL mir'r recover Irorn'-hr' Associuti('n ilctttirl espcnsts it'r'rtt-r''l

on hc'lt.'l l f <l l- t-hu Assot'i ;r l' i otl '

1). At t!re firsr ittrtlt.t.t] :urt.t.itr1,. rrl- lltt.ttl('rttllt]t.:1, tIrt,

t.ernt of of f icc of one dircct- rr shll I be iixctl 1't)r three

years; Lhrj Eernl ol ot'f ice f<tr orte dirLcLor shttll be f ixctl

ior Luc years; and che t:erm of office {{)r {)llc direcLol- sltirlL

lrc 1 i:"t:tl lior one Ytliir- "

I
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E. Upon expiralion of Ehe term of office of each

resPeettve director, his successor shalL be eLected Lo servc

a tern of three years, A director shall hold offj'ee unril a

succcssor lras been eleccetl and qualifictl'

F. Any direcEor may resign irL irtly timc upor" ' ('lr ( I())

tlzrys writtcn noEicc' if l-hc llusinet;s <rI lhr"\s:;()ci;lrinlt i:r

noc jeoParcrized.

VIII

-Drfl ij q 
-AI-q-!lo\qB!---Ql-- 

q!B!!' I M t

A. The Board of Direccors will exetcise genertrl-

supervision and managemenr of che ;lf fairs of t-he Associrrt'iotr '

ll' 'fhe lloartl will be tlirecr-ly rcsl)()nsible for ntiritrt;tin-

ing, repairing, replacemenE antl improvemenr of uhe Contmon Area'

C. The Board may appoinL an ArclriEectural Control

(lotmnit-Lcr: ;,s r;pecilictl itr lirc I)r'r:l;rr;rLitnt'

D. I'he Board rr;ry atlopE and trmcntJ rcitsoititblr: rlllcs i:ll(l

reguliitions governing Ehe I'roPerty' rvl'rich rulcs; :tnd vt'l"ulaLiot''s

shall be provisionall-y eifccrive immctliatcll' s'utl itdopt-iotr

by che Boartl' llolever' alI such rules and regulacions sha)L

l:c prescnt-ctl t-o il'rc nlembers :lf Lhc tre;*L rt'l"uliI'l' lueeritr;i' ar

t.:hjclr:it:rc sUCll r,lir.,s:lntl rci,,tllilLiL)i.Is (r,t-her',,1....1 1[<rsc

l)ttvi()(lsl"' L 'rt iI'ii'Ll l''" r l:t' tttlttrl't't-:;) :;lr:tl I i'r' t;rl i Iit'tl or- 
-

lcjectedblrlr;r-]orit-;''()lt'oltlrclrr('llll)cl:s'ill:ltrdtnlll)t:(:1:rrrrnt-'

lt ' 'Ihe Board m:ty appoinr ir llirnal;in1i A1-enc wi'Ltr such

I)()wcrs and durics as !he Brl;rrrl specif ir:s ' tilr1';gr''p1-'' no such

tlclr.ljarjou wilL relj.cve the l]olrtl of irs rcsPotrsihilitics

urlJcr thc I)ccIar:ltitllt'
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ll(

Uq rytj1! -ql -nl 
R!:'qIqEU

A ' '\Il nreerinl"s of rhe i"oilt:t[ sh:t1l bc he 1il uirl"in rlrc

State of Coloratlo ar' such plircc :ts m;ty ht' <le:ri1"tt;tt erl--''1 

-."tt'

Roarrl and a t such r-imes ils rhe Bosrtl nuty f rort t inle l:o I I In('

determine' n nreerinP' may bc cirlle<l ;11 :rn! t inlc Ly tlrt'

Presidenr or anY E'\"o direccors uPon reds()ni1t;l u r'o:icc co aI1

dr'recuors 
Any direcror'may iIt' arly cime w:live Lhe noticc

required to be given under Lhese lly-Lat'rs ' or acl-ion r'ruy be

taken bY unanimous wriLren conscnL rhcrer-o'

C' Ar aII meeEinl"s ot' the ll'r;trtl ' 't tlr;lit>t-11-v of '1irr:r'ior:'

shall be required Eo conscir uLt 'l quorrrttt Iclr Lhe i'I i]ns;IcLiolr

of business i .... .! I r hi, :,r,. r,i

D' '1'he crder oI llusittt-'ss ilL ilnv nl('t'r r,r'

of DirccLol-s slt;lII bc ils t-he llo:rrtl nlav d('L(:rllr inc it" Litc

lime '
;(

otr rrr(:Ll!9

/r' 'l'lrc oif icers oI this r":'r "ci 
rlion sll:tl']' cott:;i:;t cl

lr 1'resj<icnr-' Vice-l'rcsidutrt ' "'tt';tsrtrcl,",.tr.ttrjt::t:::'::'.; 

-t'"

sh:rrr bc elcccetl hy rhe tt'.tt"'^'"'',r,"';":, 
.i ur-.u :.. .1,ci;r: io*

follouing the annual meel ing ot E

in cach year ' 1he l'resitJenL m\tsL he cl'ecLctl f ror'r untong uhc

rnembers of uha lloarrtl of Dirc(ltors ilnd Lht oLher t:l:ticcrs t"lirv

he so cJecl cr'l' Ot f iccrs sh;rli holtl t-licir r(':il'tcl ir'c of f it't's

for che t-crrn of one yciir trr llnt i I lllcit srtcccssors :lrc

-rl-
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elected and quallfied. unless Lhey r:csign' :rrc rcmoved or

become di.squali!ied.

B. The same person may hold both tlre oFfices o[

SccretarY and 'fre;rsurer '

C. In case of it vltcancy o7- vilcilncie"; occtrr' il' arty

offices, Ehe same may be filletl for Lhe rcn]lin(ltr oI Lhe

urrexPired ternr bY Lhe Board '

D' The Boarcl may ' i'n c;rse of rhe absence tlf an1'

officer or inability or :cfus;tl Lo perform his tlutics'

remove such officer'

F.. Thc ilt-:ard mav, f rottt I imo l-(r t:illl': ' 'lpp()int altrtl

de sillnurc trLller olIicers :tttti t'tllritr'/e t::i rrl I Itr' 1' :'"r -'rr iotr '

who (i ) shlrll purf ornr sttt'lt tlui icli Il( (:(':;:i'tl v it' l lr(' "i'( I'irl it il '

InaitlLenance, reptrir and replrre cflr('ltt ol Lltc (lotnntrrl" r\'f (r'l ils

nray bc .tssitr,ncd, lnd (ii) will lloitl r'hcir r'f lii:i-':; ;rtttl ltosil-ioits

aE Lhe PLcasure r:I t-he []oar'l '

F. r\s prowided in rhe FIII-YC Seller's [iuid' ' an]'

aIrcenenL f or prof c:;sional tni nil(r'enlcnL of t hc Asstlc j lt t ioll ttlrl

che ,'roperLy, or any oEher c()n'|l'act prot'itli'" for sel'''i;es

cf rhe DecI::r:rnc trr builder ' may : ol L ceed llrrce ycrrs '

Arr;r such agreelnenr rnusE frrovicle f or I or'ltj nacicltt i) ' eiLh('r

[);rrlY l^'iLhouI catjse antl ui l ho'tt lit)'m'nl- of rr I Llrmin:]l i r-'r'' f cc

'li)()n vrt'iLLctl n()LicL' ol' r'-tlcLy \v(') (lilY:i rtl i t's:; '

XI

I)U',]'IE,s ol; oFl; tclills

tltrr j.r; of i't'r-'.cirtt'trl Il :rlr;tlI l'r' tlrt' tltll"' ol' tlrt'

l't c: .rJultt- l.r, Irt-<'sirlr ;r 'rl I ::lr'{ I itll"s t-;l t hl ll(riIr(l ;il'(i l-llc

I

I
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members. llc shalI sign all cerElficsEes oI nrembership'

contracEs , and orher lns ErurnenEs in t'lri ting' aurhorized by

ghs Rnard of Direerors t'o be execuLctl ;tnd ;tpprove glls 91j nrrl t r;

of :rlI meecings over vlhich he presicles ' tir-' :;hal L lre utr rv'-

of f icio member of aLl- comnti trees atrrl he resl>orrsiblc for Lht

ntanaBenenc of and 3'eneral supervision of thc afIairs of rhe

Association' He shali perform srtch oLhcr duties as m:ry l't

required of hirn by 1ar'r ' by rhese Bi'-Lur':s ' irn<1 by Lhc l"oarc '

;rn<l in genertrl llerf orm t-he tlttties '11:il 
.lilril'i l v r'csLed r 6 r he

presi.denr of a corPor:rt.i on '

B' Ducies o!-\rc9-lllgt:i'!lt!l'''l'lro 
\Ji(i'-l)r-csidcLlE''''11

act in place oI the Presi<lettt ill c;tsr: oi'sir:ktrcss ()r other

disabiliry preventing che l'residenl f tonr pt'r IorrlinE' l'he

<lurics of his of f ice etntl wi l1 1"'r l-()rrrr r'tlL'll rtt lr*:r' tlttt' i (:s 't:;

may be delegatetl bY t-he lioard '

c. Duri-cs-rrf- -st"-Ig!:Ujr' 'fhe iiccrct-irr'/ will bc ex-

of f icio secl:cL'r1-y of lhe Board of I)irccr ors ' 'lhc liccret'rtr;"

wil. issut ;'II lloEjcus of nrcelit'1;s 'rf 
:l;r lrrt'lirl)crs atrd t'i LI''t'

BoarJ, record;rnd rer;tj-n thc rninures o[ 'rI1 ncc'-itr'"s tli ''hu

memirers and dlrcctors in uppropri;l r e llt''tllis ' irltti s i1''rl 'r l I

such minu:es lrs Sccrctary' 'fhe Secrcri'rrv uill bc t'ire ctili:t)-

dl;rn t'rf clru cor['(')r'lLc s<"1 irtlr'l ''tg"1-'ls 
t I iir: 

"'sso(':JLi\\ll

;-Irtl ;r[[i:< Lhc seal '.-o ui:l ct)ltLr'ruii; 'rii'l ' 11''l i';: l]rrl'.u':: irl

wricinli ev'ccuced by '-he e()rllor-;iLiolr ' 'l'ltt' St'ul-t't 'rr v rrili

.l1so prcserve al I lccor(ls ;tnt1 tl<rr' 'rl ''nl s 'rf thr' t\:r::r.rc i:tt.iott

noL Llic ::csponsibility rll- t'trtl 'l't t'l'srrl't'r'; 'ttirl i"tillurir j lv

Io-
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perform such ducies as ttsuall/pertain ro the otfice of

secrcEar)' oI thaE may be spccifically assil"ncd by t ite i"oartl'

D. D-urie-s of TI9!lulgl Tlle Trtr'rrirtr't wil i l>e ctr il()-

dlan of the funds of che Associariotl antl oI ii1] securiLies'

valuable paPers and documenEs relaLing to the brrsiness of

Elte Associarion whtch shall bc liepr in sr'rcir tltposiCories and

in such manne r as direccecl by rhc iioard ' Iic sliirl I ' f ror:r

ti-me Eo t:'rnc, Ci"b'lrse r ht'r Iunds t-rI tlre ]'l;s':cilLiott itr

i.ccordance wich tlirectiolrs f:-ont tl'rc lJo;rrrl ;ttltl ntitirtt:ritr

complete and proper record ano accLrullL ther:cof itnd 'rouch(rs

fcr aIl funtls tlisbursecl , :rll of which sh'rII be'licccssibl-c

for inspecLion by :hc ol-ilcr of f iccr:; or b"' 'lt(' llrr tt-tl ,I

Lli:'ecE1rs. 'l'llr: '.Il-casitrt'r shrl i irlst' Pr-cPitrc or cilusd Lo be

I,r-(l)iIr(tl irlr ;r:lnttir t l "'l;',t r ''l 1'r '' l''-' t'rl (r"' I r' i '

;rnd prr:pirrt' f or the iio;lrtl , r'ritctltvt l' rt'''ll('s t t'(l "lll irilc()llll l- () i

;rl1 t.ransacrions trnd rhe iirruncial condiLiott t'f t hc '\:;:;'r' i"-

Licn- At r-lre' rlise t't'Liott ol Llrc lltlirr'rl oi l)iri e Ll)1.:" I ir('

'ireasurer nr;ty bc rcquir:et1 t'o 11ivc 1''ot.:tl ;tlrti ' 11iil1is111 ilorlJ

,,rith suretics to secure the lrropcr perfornt:tncc o I iris riuL ies

XlI

T NDEHN Ii' ICATIOI']

h,;rch oIiicer antl <-lirecLor of t-ho AssL)LiitLion rviII ir':

i.nclcmnifiedl-iylhenssocrilttonitl;;titrslilL'lrxpciis(rr;;iltti

Iiabilicies, inclu<iin1i ittLor:neys llocs ' rlr 'rny scLLlclnerlL

r,hereof, rc;rsonably inctrrr:etl b1' tlr inrposic'tl ilr ill))'l)l'r)ct't)(l illi"

Lo whlch hc may be ii pitrry' tlr in lvhiclr lrc trt;ty becornc involverl

l)y reason oF hi s l;ei ng or lr;rvi rr1, ht'en ;tt.t of f i t'er (rr' (lir(ic !or

1i

I
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of che Associaclon, r,rhether onloc hc is ;rtr ol. f icer or

director of rhe Association ar che rime such cxPenscs are

incurred. Tlre provisions of t-his Art:iclc vil i rtou appl y t'o

any of ficcr or direcCor adjudged 11uilt-y ol r'ril I lul riral f c.tr;;tttct:

in Ehe perf ormance of hj.s cluLies; Pro!'i(le(l , itl t itc 
"v.'''1' 

rri

it setulemenL of atr" r:litit:t, itttlcrrttil.ie.rLiUtt r-): rIl 'r1rp)y orr1ll

r.rhen lhc il<.l;rr.<l ;rpJrr-<)v(,si Ilrc st, l t 
.l 
c,rut'nt ;trr(l r-( tl.:l,Lrl .s(,lll(,lr' ,(ri

being in tlrc ltcst- ittt-crcsl-s ol Lltc '\ssoci:rL iiilr'

;(III

AqTlrA.U!41.}-9lL

l.lO OttiCCf (rr nrcnrbcr. rtf t,l,is A::soci,rl iott nu,, attlltUl i::t'

or incur any cebc or obl igarri on on beh;rl f rif llte ;\ss()(: i ii I io,)

excePC bv express ortlcf rli ()r Pttrstr;lltt- t () itrtt'ilori Lr' i'r;ttrt ' Ll

by che Board.

illv

l; I s c 4! _ltqqli_DllBE $_

A. AIL wrircen oblig:rtions of Lhe Associat-ion, includj'n;-

acceptances , conErac ts, aS,rcemenEs , tleeds ' ;tnJ atll orher

inst-rumcnEs in wricing shall be si5',ned uirh rhe corporaLC

n.:rne by uhe PresidenL, or in his ;rbsence, by clrc Vicc-

I'resirient , ancl chc corpor.lLc sr';r'l s;ltitl l bc ;rf f i>:cd antl

irLtcsr-cd b'i thc St'crt t.;rt-1'-

R. lic <l;:pcn<lit.ttt'es t-ttt- lit;iilllt'tt,tt'tt" l-t'l)'rlr' l-Lpi'rtL'-

mcnL or improvemenL of t he Contnitttt Ar:ca i n c):cess oi .:11) ' 000 ' 0t)

for an1, single l_rernsacrion wili ltc ntltle by t,lrc Asstlci;iLion

,r erly oL irs aBenfs v,ritittlur llritlr;rpprilvirl trf a nrujor:it1'ol

rhe ncFbers cnLlLled t() vot-el provirir-tl , tttttlroricy f t'r- consLrricLiol)

I

t
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.)r recousf,rucEion o[ ;r capi cirl i'mpl'ovemenr wi1] bc liovcrrlctl

by thc provi sions of Scction l? '2 ct| Arti cl e I 2 of rlrc

DeclsraELon.

C' A1I chccks clrahrr' on Association I'unds slral1 be

signed by those officers, in tl'uir capaciry as officcrs' ont'

or $ore, as may be auchorized b'y che lloard frorrt Eine Lo

cime.

D. The Treasurer, wirh Llre ilssistallce of r-ht" r''lr1;ing

Agenr, if appoinred, shall annual 1y preparc a hutlle r- f or cire

nexE year's operating expenses' The butlget rnusL Lc presenrcd

cocheBoar<lnr,}arerthanFebruarylst.ofeitchyearfor

considerarion,rcvision:tntlfin:r'l:ttloJrtit'rr'
i: \r

tPpUgI& r')-n-ql I-Vl 1' I qs A N I) I)1'srlr I 8t)'l I oi: o ]i AlS li'I-S

A. No parr- of t'ht' incontr' (\r Ilt'I' e 'tl Ltit-l':; of l'ltc

Associarion r'.'ill bt' ti i sl ribtll r'(i ( () {)r itlrtf t' tr' tlll' bclrt'l-i I

of rhe mcnbcrs , (lirCCLors , otf i Cers , or: an-', i ndividrllrl ;

lr4\.r-i.lp(l . hn\"p,pr ' l-h;rtl rc;tsonllblc conllcllsil'i o1l m:Iy bo p;rid

Ior any scrvices rcndcrecl olr !rclrirll'of thr: r\r']socjilLi()Ir'

Payment and <liscributj'ons mitv be i'i"'l: j:1-urthcr:ance of tl-":

purPoses set forrll in Art-i.cle lIl of Lltc [!t'-l'dr's '

tj, No srrbs:ant'i:11 P;trt of thc act'ivit'ies of t-hc

Associatior. shall bc <levore<.1 ro propagrnd'I or oLher atLenrf'-s

ro influence 1e5,,is1ation, itncl Lhe Associar.ion shirl} not

parricipilEcin,orin!-crt'ctrcin(incltrrlilll;rhL'publishiulii'r

rlisLribut.itrn U[ :it ;rl ( rllIttl r') 'rtly Prrl i I i(';ll c'llll|'lt 1"tr ott lrCIr'rl ''

of any canrlirlate for public oFfice'

l1-
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C. Ilotwithsranding. any ocher provi'siotr of cht-srr liy-

Laws, che Association may not conduct: 'rny 
;rctivi'ries not-

.permic 
ce<I f or a corporatlon exempt f rom f ederal inconte

raxaEion under rhe provislons, applicablr, to Lll j.; 1\5l,ociat.iolt '

of Secrlon 501(c) of the lurernal Reventte (-lt,tle oI I9!/r (rr5

lhe corresponding prov'i sions of any future Un i t-e d S | 'i i'('s ()r'

Colorado law).
\'t, t

qqo{g_Ary! LE-!0_8!l

The books , recor<is, ot recoipt-s :rnrl expc'ntli l ures ' ;trld

othcrpapcrsofLhcAl;socj;tt-itlnsllirlll;irllrcttrc-'ittl;I>t,t'l.ittt.

durinli con.letli('11 l. v.r(-Lli(l.l)l brisittoss hotrt s l'y rrn'' lltli i ()!'il1(rr

or I holrlcr o[- ;rt, ,1,, r.r]tjr]itnc{' olr ;ttlY [:lltt iiit,' ]itulirl-irLi()T)

and Articles of lllcorJrcrrE'ion of rhe 
"rss()cilLion 

r':i I1 l'c

availableforinspectiorlbyanytlniL()w.1('1:()].[]olccr(rliln

encunbrance on a thif ar che principal cffice of thc rArr;ljoci;r-

cion, where copies may be purchaseo at reasonablc c()sl '

Prior to the execuEion of a contracE for sale' arnd if nonc'

befor. closing, every inirial bona fide Unic purchaser will '

upon reques t, be providecl a copY of the se llv -I'irrvs ' as t:ht

same may bc anrende<J f rorn t ime co tirne '

XVII

c0R t,oF.,\'i l; s unL

ThcAssociartionsl-llwillbccirctrlitl.i.ttlortnlt:tvjt.l.

,;i t-hj.n it-s circurrrIcr('ncc t ltc ruor:tls 'r(ilir1 Iiril']lt 'l orittltont's

Assoc i;r!ioti" .

i4
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XVIIl

AHENDI.IENTS

These By-i.iws may be amended or rnodified by the lJoar<l

or by it Ewo- thirds (2/ 3) vote of rhc mentbcrshif ir t' lrr']y

regular or "peqi-aI 
meeting uPon llocice in itccortl:rn<:c wicl.l

these By-I.aus . :

xrx

GII'TERAL PROVTSIO[!

The DeclaraEion described in Art:icle III is incorl)()rirLcd

by ref erencc to the sane ext enl- irs tiroul'll qu() L('(: r'ct'lr;t I j tt' ilt

the By-I.;rus. Il' lherc i,',,,,ry iltt"rlsisLr'l]c:' l)('lt,J(f('l) tlI(

DecIar;rcion ancl tlrcse Il",,l,rrr.,s, tlro Dccl;tr;il:ion :;hltl1 prr''.':ri. I

TltE tli'iDERSIGI{ED, beinl', al1 Qf rlre neinbeLs of t'l''c Loirrd

of Dircccors of Scar Brig,hr Townhomes Associ'tion ' r nol-t-

prof ic CoIoracIo corporaLiolr, conf irm th.lL Il.c f rlr.tltltli:r1; iiy-

Laws wcre acopted by trnlrrimous votc of rhc Ii$irr-tl oI Di :'t'.: I'tlrs

on thc day of .iu.i;.', lrl8O.

1: !',i-,!*
J-AHiis lmRlf
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Amendment to the By-Laws
of

Star Bright Townhomes Association

WHERTAS the By-Laws of Star Bright Townhomes Association, (hereby
known as the Association) Article vl, "Assessments," page 5, states,,Any
assessments whieh are not paid when due shall be delinquent, lf the assessment is
not paid within twenty (20) days after the due date, the assessment shall bear
interest at the rate equalto the prime rate then in effect at the United States Bank
of Grand Junction on the date the assessment is due and payable.,'

WHEREAS the By-Laws of Star Bright Townhomes Association, Article XVlll,
"Amendments," page 1"5, states "These By-Laws may be amended or modified by
the Board or by a two-thirds {2/3) vr:te of the membership at any regular or special
meeting upon notice in accordance with these By-Laws,,,

The United States Bank of Grand Junction is no longer in business and the
undersigned Board desires to simplify the financial accounting for the Association.

THtRtFoRE, Article vl, "Assessments," is hereby revoked and deleted and
replaced by the following:

VI

Asse:sments

The Association will finance and pay for the maintenance, repair,
replacement of the Common Area by charging each owner a proportionate share
for the cost thereo{. As more fully provided in the Declaration, each member is
obligated to paytothe Association such annual and special assessments which will
be secured by a continuing lien upon the Unit which assessments are levied. Any
assessments which are not paid when due shall be delinquent. Governance of the
collection of assessments and collection of delinquent assessments is covered and
more fully described in the Star Bright Townhomes Association policies and
Procedures for the Collection of Unpaid Assessments as required by C.R.S. 3g-33.3-
209.5,



[xcept as specifically amended by the provisions of this Amendment to the
By-Laws of Star Bright Townhomes Association, the By-Laws shall renrain in full
force and effect.

The undersigned Board of Directors of the Star Bright Townhomes
Association certify that the Amendment to the By-Laws of the Star Bright
Townhomes Association were adopted by the Board this l-'t day of July 201"8.

Valerie I Gilliam, President

aintiu t<ane, vice Pilsident

\-^*---.|*. " \

Dana Ehlers, Secretary/Treasurer


