
BYLA\1'S
OF

STONE CANYON R,TNCH
HOMEOWNI,RS ASSOCIATIOi\, t]lC

ARIIEI.E I.

NAelnSND LaCATTO)'{

'l'he traunc of the c0rporation is Stone Cany,on Ralch lionreopners Association, Inc..
Itcreitlafter rr:fen'ed to as thc "Association." 'Ihe princ.ipal ofl-rce of the corporation shall Lre
located at 603A 118 7i Fl.i:ad, (irilnd Junction, Colorado I I 506, but meetings of ivle nrbsrs and thc
lloartl ol'[]irectors ma]i be held tt such piaccs within thc State of Colorado as may he clesig*atecl
bv tlre Br:ard of Directors.

Al('l'l(ll.lr ll.
I)lliilNl"l-l0N$

'l'lie delinitions sel. lbrth in the Declaration lbr Stone Canyon Itanch Subdivisir:n to Lre
recordcd in thc lrlesa C.iounty Clcrk and Rccorder's rccords and all amendments thereto shall
apply to thcsc B),lar^,,s.

ARTICLE III.
MHETTIjG Or- Mntur rsl rSsi

Scaqan*L, ,A:rnual i,,L{c'ctjng. 'l'he {rrst annual meeting ot't}re Mernbers shall bc heltj
on or helore one year fbllorving the recordation of the Declaration at a time iurd place to be
designatcd hy the initial Board. Thercafter, thc Membcrs shall mect no lcss fi-equenrlr,, than
annually hy'rcsollution adopted by the Board.

Section 2, Special Mcctings. Special meetilrgs of the lvlembers may be called at any
tinre h1'the president, by a mnjority ol'the Board, or upon rvrifien request of the lv{e mbcrs havilit
[\\'ent]'percent {',l}oit,) of all of the votes of thc mernbership.

Lq-ql$nl-, Notice of N'{eetilgl. Written noticc ol'each ineeting of tire h,{embcrs shall
be gtvt'n bl', or at the dircctioit ot", the sec;retxr) or person authorized to call the mccting, by
nrailing a t:opY tili sui:Lr noticc, postagc prepaid, at lcast ten ( 10) days tre fore, bul not greater rhan
tilil'(50) llays helbrg. suoh meeting to eagh i\.{ember enritled to vote thereat, ackJressecl to tlie
\lentber's addrcss la:it appearing on tlrc bo<iks of'the Associarion. or suppiied by the Mer:rbcr 16



the Association lor t.he purpose of notice , 'Ihe notice shallspecifl,the place, day and hour ol'*re
rleeting, and itenrs in thc agenda. .

,'\n1'noticre given pursuant to thisi Article lll shall be deemed to be delivered r,vhcn
.le pos:tcd in lire Unitcd Stales mail, postagc prepaid lirst class, addressed to thc IUenrber at his
r)r hcr address as it appears on lhe records of the Associatioir.

Written'wai,,,ur olnotice signed by the l\{ember entitled to the notice, rvlretlier before c,r
alier the timc sl.irtetJ thercir:, shall be equivalent to the giving r;f the notice. Attendance of a

N'lembcr at .u), mee,til)g shall c.onstirutc a waiver o[ notice of t]re meeting, except rvhen a'"
Ir'lcrrlrer object:; to t"he holding of the meeting or transacting business at the nreeting Lre cause oI
lack of'noticc or defi:.i:tive noticc. and sr:ch Member further u,aives objcction to the considcratiorr
ol'a particular nratlr:r flt the nreeting that is not r,vithin the pLrrposc or purposes described in ttre
llrctiltg ttt>liccr. unlc:;s the N'lember objects to considering thc matter w,tien it is presentecl,

fus-tuult Qugrurn. 'l'hc 
Jlrcscnce at thc ntccting of Members crititled tr: cast. or ol'

lrroxir:s entitlcd to cil.st, titiy-onc perocnt (510,,i:) of the votos o1'the rucntbership shall LronslitLltc
;t qltorunl ibr any ilr:tion exccpt as othenl,ise providccl in the Articlcs of Incurporation, tlrc
Declaration, or thes;c By'lar.vs. If, horvever, such quorum shall not be present or rcprcscntcd at
ltit) nleetinB, thrl IvIr:65srt entitled to vote thereat shail have power to adjoum thc meeting iionr
tirne to time, wirihi:ut notice othcr tt'ran announccment ttt the meeting, until a quorunl as alorcsaid
shuli be presenl or lr"re represented.

$-cg;ion 5. Proxiq$. At all mceting of Mcmbers, each N{embcr may \'{)tc in person or
b1' proxt,. ,,\ll proriics shall be in rvriting and filed with the secretary. flvery proxy shitll be
rcvocahle and shall aulomatically cease upon conveyance hry the M*mber of'his or her Lot. A
prox)'tcrminates eleven (11) months after its date, unless it provides otherwisc,

Section 6, ActiQtt of'Mpmbe6Withquta Meeting. Any action required to be taken.
or anv acLion rvlhichr may be taken, at a meeting of the Men:bers. may be taken,,vithout a meeting
i1"a consent in r,vriting, sel.ting lorth the action so taken. shall bc signcd by atl of the N,lenrbers
cntitled [o \1ote *,ith respect to t]re subject nlatter thereof.

A&IIELilY.
B 0 A&D*OIr D I REC:IQ &$; S E L" E CJI QN :'l'E RIvl o F Q.Irt c r:

$-9.Ula[1 Nlmbgl_j]fd_ausl&g!_tetg. I'he aflairs of the Association shall bc
managed hrv an executive board (Board) u,ith a nrininrurn of ttu'ee (3) pcrsons. By resolution ul
thc Board, the lBoar<l ntay enlarge the nurnber of"members of the Board up to but not to exceed



ljrc (5) persons' [:>;cept for those Board nrcmbers chosen by Declirr*rt pru15Lr4't to thc[)cc]uratiorr. *ll Dirccfors .shall be lv{embers of thc Association.

uquu l' .I'ern:-qf QSics. suliiect to tlte rights of Deciarant to select rhe Br-rarclpu'suatit to the Decllaration, at the llrst arurual meetingi the tv{embcrs shall eiecl one B'arcJrriemlter lor a tenr o1'one year. onc Board member foi , t.rn-, of trvo vears, and one Boarclmenrber tbr a te*- olit'hree )'ears. Thereafler, each Member shall serve a three (3) l,ear tcnn sors to havc staggt:red t.erms of three years cach; providcd, hor.vcver, if more than .ne Boar,Jposition is al'ailabje' the Membcrs shall clect one Board men:ber tbr a term .f one veilr. onelloarcl tlrctrtber tlcr u let'm ol tti'u 
'ears, 

and one Board ntember 1br a tr..n, ,f'tfu.ee years ascircuntstatices maY rccluirc, thc nor-rrineu receiving the higl'rest \,ote to serl.e threc },ears, thcttontincc rccci'ing thr3 second higirest vote to scn'e tw'o vears an<i the noniincc rcc,civing thc tSirr,highe sl vOte trt Sf:rve 1r,* t*or..

Scctittn-J, Jleuor"al ancJ \/acancies. IJxccpt tbr Btiarcl memhers ai:poir-rtccl b1,l)cciararrt, tltc ntcntbcrs of'the Board rnay'be rsmov*ci lroin tlre Rr:ard, with or *,ithout cause,h, i] l\\'o-(hirds (2'l"j) r'ote ol'the I\'lcrnhers present at a mceti,g at r,l,hiclr a qurlrum i.s present.lrt thc cvent <lldeath, r:esignation or renroviil of'a Board member, his or her successor shall bcsclectcd hy'the rentaining membcrs of thc lloard and shallserve for thc unexpircd tcr,r of his orirer predcccsscir.

$eclt-ul 4' (lorrrpensation' No lloard mcmber shall receivc c)oml)cnsati6n t'or an'sen'icc rcnde rud to the Association. Ilorvever! any tloard meinber may bc ,.i;;;;;.;;;;rffi;,(rpcrise s incurrccl in the perlormancc of'his or her dutics.

Secrio_n*l_ &qgrrlarlleeLirle.s
liequenliy than annually rvithout notice.
ol'the amual rnccting o{- Ivfembers.

qEtj11g, l'he Board shall have rhe riglrt ro rake

Regular meeti'gs of'trre Boarcl srral] be helcr nr:t ress
lirllou,ing the annr:al meetillg of Membcr.s, at thc place

Section L )n
any iiction in the absence .f a mceting which the1, could take at a meeti.rr"l-s L,r a rileer.rng wnlcn tne1, coultl take at a meeting by, olrtaining theit'rilten approval oial.[ rnembers of t]re lJoard. Any action sil appro\rccl shall have thc same efibct
a.s though taken at a rneeting ot'rhe Board.

have thc same eflbct

A&TICI,E V
IvIEEI"INGS OF THE FOA8'D_



h1'the
dlt's'

Scctiorr-2. tings. specialmcetings of the Boarci shall bc lrcld rvhcn culleclltsl I ualllcc

l],:::r:*::::i::::.^:lll*or b,1,iny rivo Boarrr nrembers, aftcr not tess tran rhrec (3)

A u,ritten rvaiver of nr:tice signerl by a Boarci nrember, ,uvhether before or alter the tinrcstated therein. shall be eclLrivalent to the giving of such notice. Atlendance of a Boarcl memberxt an)' nteeting shllll constitute a rvaiver of notice of the meeting, except wpen a member objectsto thc hulding of the rneeting or triusacting business ar rhe meeting because of lack ol notice .rdcle ctiYc ttoticc, and such member turther waives objection to the consideration of a pa'ticularrrlattcr at the ntecting that is rtot w'ithin.the purpose uipu,por*s clescribed in the meeting n*tice,unless rhe membe:r ohjects to conside.ing ihe mafier w,hen it is prcsentcd.

leqlroLl ()r-rorr'rln' A nrajcrrit,r, ot'the Board mcmhcrs shall constitute a qu.runr 1.rthc transactiotr o1''llrtsttlcss. Fvery act or clcci.sion done c;r macle b5,,a r.ajorig of the Boardrncn:trcrs prcscnt at u clLrly heltJ rrrecting at \i/hicii il quorllrn is prcsent shalJ bc rcgardt-d as thract of thc lloard

Secrion 4. Atrgodolug, All regular and special meetings ol.the Board shall be operrto attendiutce by anli Mcnrber or rheir representitive, cxcept that thc Board rnay restrictnttendance ro discuss n:ratters sct lbrrh in seJtion 3g-33.3-30s(aXa) thr<lugh (e), c.R.s.

section 5' |"{ccting hy l.lcctroiiic,D-qviqc. lVlcnrbcrs of the Boar-d may pi-rfiicipare inu rneeting b,v means r:}f a conlcrcnce telcphone, virieolink, Intcmct comcction or simrlirrcommunication ecluiprncnt if all persons participating in thc meeting can hear ancl spcak t. c,chothcr at tlte same tirne, Participation in a meeting byihesc rleans constitutcs prcscncc in person
at a riteeti,lg.

notlce Io caLch l3oard menrber.

A&XCIEJI
i,-o\\ rB$INAII_]TIES Oi. THE ROARD

Ss,iUtnL Porvers. The Board shall have all porvers. prir,,ileges and dLrties, ani_lprrft)rm all of the obligations as an executive Board pursuant to the Act (ColoratJo cornrnonIntcrcst o*'ncrship A.ct, sections 38-33.3-101, et wg,, C,R.s,) and as are ciescribed in theDcclaration.

Sg!:tiae_t Duigs. Thc Board shail perlbrm all cluties as shall be described in rhcDeclaratior:, and utldertake all reasonable and n*.*rrury action to trrerfon:r such durties.



Managerylent-Uf lruncb. If the Association deIegates porvers ol'the IJoirrrJ
or olJlcers relating to ccillection, cleposit, trmstbr or disbursement of Association fitncis to ofher
person$ or to a tilatlsrg,ing agent, then the fcrllorving requirements shall apply':

a, That the other pcrson or nranagirrg agetlt rnaintain fidclitl, jnsura:rcc
co'rcragc or rr bond in iin amount not less thnn Filiy'"I'housanri Dr:llars ($50.00{1.00) or
such higher :inlount as the lloard ma1, require;

h. 'lhat the other ptrst-rn or managing agent maintain all fi.rnds and adcounts
ol'the Asrsociation separate from the luncls and accounts of other associations rnanagcd
bv thc othcr person or tlanaging agent and maintain all resenre acc:ollnts of eac5
associatiort so managed se.parate ficr:r opcrational &coounts of tlre Association: and

c. 'l'ltat an annual aucclunting fbr Association l}nds and a llnane ial statcmcnt
he prepared and presented to the Association by' the nranaging agent. a public acceur)rilni
()r a ccrti.tilecl prublic accoLuttant.

AJUICI-EI{I!orulCA&S:W
$gctiQn l" [lurpcrgtion _of Offrces. The ot]lcers of this Association shall hc a

prcsidcnt, vice-pre sidcnt, secretary, and treasurer, and such othcr officcrs as tire Board rrrav tr-t'x-rr

tirnc to tirne b1' resolution creilte.

Section 2* illcction of Ofllcers. 'fhe election o{'ofllcers shall take placc ar the tlrst
tt"tcctinq of the liiontt, tbllowing cach annual nreeting of the Members,

Section 3. I-ernr, The ollrcers of this Association sirall be elected annually,bv the
ilr-r:ird and cach shall hold olfice lbr one (l )year unless he or she shall sooner resisn^ or shall be
rcrnoved. or othr:rr,r'rise disclualified to serr.'e,

ScctioIr4;,$-g@.TlreBoardnrayeIectsuchothcr.officcrsauthc
af fairs of thc Asscicirlt.ion may recluirc, each of whom shail hold office fcrr such pcriod, liave sucir
authoritv. and pr:rfcrrrn such duties as the Iloard may, frorn tirne to time, determine.

Scction :- Rcsil:nation i1ruL3.gnleyal. An-t'oftlcer mal, be removetj tiorn oUlce uirlr
or rritltt.rut crllsc b1'tlie Boartl. An1 offir:er ma)'resign at an\,time b1'giving u,l'iiten rroticc ro
tlte [Jo.irci" the prcsiclc'nt or the seLrretlu],. Such resignation shalltakc cffcct on thc datc o1'receipt



()1'sucl') notice or at any latcr time specifrcd therein, and unless otherrvisc specitied therein,
xcceptance of sui:li resignatirln sl"rall not be ncccssaty to nrake it elt'ectivc,

Ser-Uet1-$-, Vacanqiei. A vacanc:f in any oftice may be filled by appointnteut by tirc
I'toard. l'he otfiosr appointed to such vacancy shall sen,e tor the remainder of the term of tlre
ol'flcer he or she repJlaces.

$tclg"a.3_?.. ht[r-rltiple Otlices. "l']re oltrces of sccretary and treasurer nray'be held bi,.' the
.ianre person, Ni: p(:rson shalI sirnultancously hold more than onc of any of'tlrc other otJlccs
e\ccl)t inthecaseof'special oftlcescrcateclpursuanttoSection4of thisArticle. Theofficcol'
vicc-president is optional and may remain vecant indelinitely at the <liscretion of the Board.

SecJj.on 8. lJutics. 'fhe duties of'the otficers are as lbllorvs:

a. Presiilen!. 'ltrc president shall .scc that the orders ancl rcsolutii:ns of thc

Roaril ars carrieclollt; shall sign all legal ancl othcr rvritte n instruments and shall crt-sign
all circcks ar:rd promis$()r-\,rlotss. 'fhe prcsiclcrrt slrall also q.\ecutr:, t:r:rtil),iind rccord
anrcndr:"rents to the Declaration on behalf of the Associatit-rn.

b. Vlpgglr.qsidenl. "l'he vice-president shall act in thc place and stcad of rhe
prcsiclent in the event o1"his or her absence, inabitity or rcfusal to act. and shall exercise
and dischrargc such other duties as may be required of him by the Board.

c. Sccr:ct1ry.. The sccrctary shallrecord the votes and kccp the minutcs ol'all
meetin&s and procccdings of thc Iloard and of'the N{ernbersi kcep the corporatc seal of
the Assor;iation arrd aflix it on all papers requiring said seal: serve notice of tlre mcelings
of the 1]oard and of the Members; keep appropriate current records shou,ing the N{cnrhers
of the Association togetiler rvitli their addresses, and in general, shall perlorm allduties
inciderrt to the offlce o{'secretar;'.

d 'l-Iggfilrer. 'fhe trcasurer shall rece ive and deposit in appropriate bank
accounts all monics of the Asscrciation and shall disburse such lunds as directcd b1'

resolution o1 tlre Roard; shall sign all chccks amd promissor), note s o1'ttre Associ,ition,
provided the Board ma,v authorize a manager to sign chccks up to $500.0(); kccp tlie
financial books and records ol account; and shall prepare an annual br.rdget and a

statcment of inconre and expenditures to be presented to the membership at its regular
annual mcetiitg. and deliver ii cop)' of each to the N{cmbers.

the



ARI"ICLE Vilr.
BUDGE TS

./\s morc f,r-rll;' p,ppi,idecl in the Declaration, w'ithin ninety (90) ,ca;,s atter adoption of anv
proposed budget lbr thc Stolte Canyon Rarrch Subdivisron, the Boarcl sliall lruril. Lry orrJinan,
llrst-class ntail' or ottrcni'ise deliver a summary of the buciget to trll t5c lvlernbers a*d shall set
a ciate l0r a mcctinc r)f the klembcrs to cons;ider ratillcation of the buclget rrot less than lburreen
Ilor nlorc than sixty {6'0) da1's alter mailing or other delivery of theiummary. { jnless at tlrat
tnecting s prr,ioritl' oli all Meinbers or any' larger percentagc speciiled in the derl:uatio, re.lect
thc budgct' tltc burlge{- is ratifier-I" whether or not * ,i,,o.,,* is present. In t}rc event t}rat thc
pl'(lposcd budget is re.icctcd, the periodic budget iast ratillcd by the Members shall hc continrlcd
tltitil :ut:it titrtc as the lv{enrbers ratil\,a subseclr-rent hudget proposccl b1,the Boartl.

AI(LrCl.h.. rx_

COI\{MIlTIrtlS

The Board may appoint sLlch committccs as it deems necessary or appropriate in carrying
otlt its powtrs iulrJ dr:ties under the Declaratior), provided tlrat. r.r,hen so'delegatcd, tlrs BoarJ
silall not be relievcd rtf its rcsponsihilities pursuant to thc l)eclaration.

A&'I'l(Ur X"
BroKS ANp.RJTC0J{DS

l'hc books,. rcurlrds and papers of the Association shall at all timcs, during reaso,ablc
lrusincss lrours, be subject to inspection h1, an,v' Member. "]'he Declaration, thc Articles of'
lncorporation trnd tire I-11'larvs of'the Association shall be available ltrr inspe ction by any, h,{cr",bcr
at thc principal cflice of thc Association, 

"l,herc 
copies may be purchased at reasonable cost.

ARJ'ICL[: XI.
ASSIiSSI\,IEN1'S

As t't'tt''re tli.rlly provided in the Declaration, the Associatiop shall levy antl enlorcc
asses:jrltents u,hich aris secured b1, a continuing licn upon the Lots against rvhich the asscssnrelt
is nradc. ;\uy ass,:ssnnents w'hich are not pairl rvhen due shall be delinquent. If the assessmerrr
is rlot paid w'hen clue. tlre assessmcnt shall bcar irrtercst ti'onr the datc of <ielinqricnc),at the rilte
proYided in the I)eclarlltion, anci the Associatiorr ma1'bring an action at lar.{r against the gv'ner
pcrsottallY otrligatccl to pxJ* the same rir lbreclose the lien against the l-ot, and iritcrest. c{lsts, and



I.cas()nahle attorney's 1'ees of atrl'such action shall be adcled to the arnount of such ,ssessment.No ou'ner sub.icr:t t{) assessrnents may waive or othenvise ar,oid liability 1br ths asse.ssmentspro'idcd for herein bry nonusc of the Contnron Area or abantioruncnr olhis or lier Lot.

Ar{'ftCJ*E-KIL
eoruIlRA.i.E SEAr,

Tlte Associati0n nral'have a seal, if arry, in circular fbrni having rvithin its circuplerence
the r,r'ords "s'foi\{E cANyoN RANCH I{oi\,{LowNERs ASSoclAT"IoN, II{c.,.

ARI'ICLI] XIII.
,,\l\11:NI)MEN fS

secti'rrt i' l"'ltcsc Bylaws may bc amen<led lry a two-thir<ls (%) vote ot'thc ]]oarcl
l]rcscnt i]t a regulalr or special ntecting of lloarclat ri'hicir a quorunr ol'Bgarcl is prcsc.t i, person
or prox); providcd that, at all tintcs, the tJylar,vs mcet the requirements ol'scction i tt-3 3.3 -106( 1 ),C.R.S.. or rhc l)er:laration.

Scr;tiotr ?. in the casc o1'zury'conllict bctrveen thc Artichs ol'lncu.p.ration and these
I)1'larvs' thc Articles r;hall conlrol; and in thc case of'any colflict 6ctu,ecn the Declaratio, and
these Bi'la*,s, thc: Der;laratiol shall control.

SsgUalLL T'he As.rociatiorr may or shall indemnit-.,, its Roarcl, oificers, emplovees.
llcluciaries and agents to the fullest extent pcrrnitted or rcquired b-r,.ancl strbjcct to the
retlttirentents and lirnitatic,ns of sections 7-129-l0l rhrough andinclu,.ling 7-179-l i0, c.R,s..
irrcluding re imhursenlent of expenses.

Scctiou-Z. Any indernnification perminett hereunder, including the adr,,ance of
cxpense:i, shall be made Llpon the detemrination thar the Boarcl member, oftce.. employee or
agent has nlet the apprlicable stanrjard of conduct set forlh in sectian 7-t2g-102, C.R,S. Such
detennination shall be made, inciuiling the atlvance of expenses, in accordalce with section 7-t:9- 106, c.R.s.

ARl'rCl,E Xrv.



sectiQn ! 'fhe Association mav purchase ancl maintain insurance on bchall.oj.an'person ll,ho is or \vas a Boarci member, officer, employ,ec. iiUuci",1, or agent o{.tlre Associatiohor u'ho is qtr was sirrving at the request of the ass,lciation as a Boari n",.nf *r, otti..r, employ,ee .fiduciary rir a;$enl' o{'atrot}rer Associati.n, partnersnip. ioint \,,enture. trust or .ther enterpliseagairist anv Iishilirl'assertecl against or ir:curred uy ttre n.r3ir,., in that capacirl,,orarising tiomtlle persrin's status' il'hether oi not the Association n,ould ha,,e the pou.,er to indErnnirr thc

[;':::,::ifi';:;l;i:f,lL:r:"er rire prr:visic,ns orthis,\rricre:, to the truesr;-ffiffi;i,i:;

ASIICLEXV
MI$CEU-NEAUS

,:ectipfr I Clontracts. .fhe 
Board mal, authorize an1, oillcer or iigcnt oJ.tlreAssr-tciatiolt lo cnt,ci'irrto an; c()ntract or execute ancl clcliver arrl, irrstrument in ths riiujrr rtt.the{ssociatiorl' c'\cept as-.rltherrvisc spccilically reciuiretl bY tirc Articles 0['Incoi-Jror.atirrr,i)ccluratiorr or by tircse F31,iiirvs.

tss-ctiqn 2 (lQ-nvq)'arc9s-a$( LircumbralrcJ:ii. Assciciation propcn),ma,v bc conveyedor encumberecl b-l' lruthority of thc Br:arcl or suclr iffii*rrun or pcrso.s t. wrrom such au(h.rir 
'rltal' [:e delegi'rtecl b1' rr:stlluti.tt of thc l]oiuci, Conr e-vanr,es or. encu*brr;;;;';;il; ili,irt'sl*tment cxecLltcd hi'thc prcsirier:t clr vice pr.rio.ni'*ci by the secrctary or an assisr.rrr

ilT:t:Ja|-xccr-r1cd 
b-r' such other person or pcrsonli t.,r $,ho.n ru.t-, ,,,rr',,,"ir, ;""r, bc dr:rcgrrecr

checks. Ail chccks, drafts, notes and orders ror the pa),ment or.nronc\.the prcsidcrnr or a vice president or the treasurer, or shalr'be ;i;;;;;;'ili,,\ssociatio. as shall be duly authorized by resolution of the Iloarcl.

Fiscal Ye:ir' I'hc fiscal year of the Association shall tre the calenclar r eur

Ssql:_an i.
shall bc signed by
othcr otlrcer of'the

$e.ctiprt.l.

IN $/'lTNEliS \&?{EREOF, these l}ylarvs are ell.ecrive as of ff}ay J1L__, 20q$;



cTRTIFICATIOI

I. the underr;igned, do hereby certifl,:

'l 
I {A l' l am tJre drrly electecl anrl acting secretarl, of stone canl'on Ranch Homeo,"vners.{ssr:ciation. Inc., a Colorado nonprofit r:orporation, and,

1'l-lAT the fi:regoing Bl,rarvs conrstirute the originar Byraws
adoi:tecl ar a meering of the Board thereot, her<j on *i a"Sa^i

of-said. Assr:ciarion;s d u[],
of 11$:L*_,2006

Secretar-1,

t0



,S rONTJ CANTYON RANCH ,,IO\,{[OU,',,IIRS ASSOCIA'IION. TNCr i',- r'|, * Nr A r. 0 R(i A N rz a.ii, N,q r" iii,i il o i, r,, n. rNcr o R p,, n.,1 r( ) R

,,u,,,,,,,, X,lJ,),lI::,':'^r- 
oRo'{NIzA'tl,NAL 

AC I'roN oF rr{}: rNcoRpo*A roR orsr.nci, .r,irc,i-;;;;;;;;.l.ils$;:fli]j::*f 
ffii-,,rnp,unt.oq,n*oi1ii,.,.c,,,1nrarion,,).

A .{rticies rrf Ilrcorlroration ftrr
offiue i;n lrlat. 19. :00S

ITICITALS

the torporation were rrrcd in the c.roracio sccrctar-y oi.srate.s
-l'irc 

u,dersignccr indivitlu,r uas t.e i,corporat,r of the corporation.
In_accordance lvith the authorit-\, r,cstedI R s , ,r,*,,.,rpo*,,,,. r.n,,..,,,,,,;k,;,il:IT;:[ill:[i::Hnr ro secri.n 7-r22-ri)5

NO\\' I',f:RUI,t)RIt BIr I.t i{f:S,I_Vt:1t) a.s lirlit:u,s:
I 

;H,l:llXl,ll:Jl,:,:X[il"j.,],::,lli,l;*Io,,,,ti,rn srrari be rhc persons srared bcrorv, ur:r,se

I lorvarcl F. I lolt
6034 28 lzo Roaci
Grand .lunction, C}rlcrrarclo g l .506

60lA 28 rri ltoacl
(,irancl Junc(ion" Coloratjo fl I 50(,r

(:filz\ 28 lrn Road
Grand .lunction, ColoracJo g 1506: 

,ij::l,l'[Hi:r:m[xf,,il*j:1:,x;r:Hj:l:;:0, refcrence sharl be ancl rhc san,c are

,, r,,,.,,, ""'; 
Informal Acrlj'on ,l'the lncorporatrr is datcti anri c{-rccti*e rhe y,ear ancr rlatc first ahor.,c:

-=--...-
,/ 'r

\ --'-* .-t'. { --- ,/a f-'\ L--\-\*..-- ( < c*-(-,
Fredcrick C-,\ldri;tl -*-*-.- -"-

tr.

('

l)cnnis [.. Cranuni

N'[ichael l]ond.s



S'TOIYE CANYON RANCH HOMEOWNERS ASSOCIATI,N, INC.Informalorganizational Action of the Decr;rrants and Incorporator
Ma-r' 19, 2(xi5

'l'he undersignerJ pcrsons. as the Declar*nts of stone canvon Ranch llonre,,,r,ners
"\ssociation' Inc" pursuallt to the Declaration of covcnants, conditions ancl Restrictions tbrSlonc canvon Ranch..*nd the undersigneri incorporator, rr*o"rick G. Alclrieh, of. strne ca*r,crrrRanch f'l,meoll'n.rs 'Association, lnc.l a.colora<Jo no,rp.ofi, corporation (the ,'corp.ratio*,,). 

irrlccordance rvitlr lsectit:. 7- 102- l05 of the colorado BLrsi,re ss C*rporation Act. d. hslgr-,1, 13kpt'e lcticln set fofih ber.*r. arr<l hereh,v conse.nt as t-onor.irs: 
s'D \'L'rlrL'r.'ttL'ri nc

Iulsol-vI]D' that the initial broard of directors o[rhe (ir:rp'rarion shall be tlie pcrson.\srared bcltlu. u hose husiness rdtrress is arsr: so slated:

Addre.r,r
60lA 28% Road, Crand Junction, Criloraclo il1506
60lA 281,( I{oad, Grand Junction, C_.olorado 8I 5r)6
603A l8t( iloacl, Cirand Junction, Colorado g 1506

Iil-isol'vFI)' tlrat the IJ;'larvs atlachcrl hcrcto antl incorporateci b;,reli:*.:,cr 6crci' hr rnrlrhc sanre are hereby'ciccr,rcci ro be the Bl,rarvrs of the c.rporation.

'l'his Inlirrnlal '\c:tlon of the l)eclarants ancl I*corpnrator has hecn sigr:ecl o, (1e dii.re arrdvclr flrsl ri."ritten above.

,\'utne
Dennis [,. r(iranuln
I{ou,artl [{r.rlt
j\,liuliacl lJr.rnd:;

wl'l'Ntrss the signatures orthe Declarants and Incorporator

l\{rchacl Bonds, I)eclarant

Incorporalor

Dennis L

orvard Holt. DJclarinr

{r
redc'rick (i. Al



olt(iANIZATIONi\L INFor{r\,{AL r\c'froN oF lHE t}oARD oF DIRECToRS
OF S'I'ON[I C:ANYON HOI!{EOWNEI{S.4.SSOCIA'I'ION, INC ,B}" t INANIN{OI IS WRITTEN CONSENI'

TTIIS ORGANIZAT"IONAL INFOR]\4AI, A(]'I"ION OTTHI] I]OARDOT DIREC i.O]{S OFSI'()NIr C:\NYON RANCH HON4EOWNIERS ASSOCiATIO}V. NC., BY [.]NANI]\,1OIIS\\ I{ll'ri:N tloNs[hil'. is dated and effecrive the 20th cla.r of Decemher. ]00i,.r;;r;;,\'r\,,t 
r)

T lte uttde rsiglted, Lreing ancl constituling all thc rncnrbcrs ol'[lrr' Boiirci o I I)irectors ol.Stonean)'on Rmch [{onte'o''r'tte rs Associ:ttion, Inc, , a colorarjo n.nprolit cr:qxlratio, {lhe .'L,orporatiern,,1.
accordance w'irh s,:crirn 7-r2g-202, c.R.s., do herebl,rake the acti.rrs ser ibnh;;i;;;;;, ,;'ldence their rvaiv'er 'of an1'riglrt to tJissent lronr sr.roh r;,;;;.;. clo herehy,consenl as foilo*,.s:

'l'hc 
actit':rn of the incorporator appointing the Board of'Directors anci a<iopring rhe llyla,.sis herebl. approvecl and ratillecl.

'l'he tollor'r'intripcrs0ns are hcrebl, *ppointecl as oificers tlt'the Ciorporatio' i^ the respccti'ccaprcities sct li'rrtlr alier thcir nanles. thc tenn ol'i:fllce of each person t. bg s,.,111 the tlrstarutttal nrcctitrg ol-the lJr:aril of I)irect,:rs antl until thrir respectr'e succcss.rs shali he electcrland qualiticd:

(
I t1

e\

I'lo',r'ard I.llolr
Dcnnis L. Crernurn
lv'lictracl Hiondls

President
Vice Prcsident
Sccrcttry, and Trcas rirer

\!'clls l:arlgo []ank' NA,359 Main Street, Granrj Junctiorr, coli:raclo gl50l, shall bc and isherebv de:;ignarcd as.rhe deposir,rl,of the c.rporarion" -".i ;,;,;i;;;;jil if,rrp,,raric,,rare ltercby authorizcd and dircctctl to obtain reiain anci execute such banking rcsolutions asnra-v bc rcquirr:d by wells I'argo Bank, NA, in their standard ibrrn.

I lte sccretary t'rf the corp6131ien is hcrcby authorizcd and directcd to preparc or cause t, lrcoreparcd appropriate rccords of the Corporation containing cripies 6f tle Arrjclcs ol-incorporalion. Elylalvs' h4inu{es of the Board of'l)ircctors, i\{inutes o{'Membcr lv{eetings andrecortls olrnenibership in the Corporation.

r\ll actions taken or contracts enlerc:d into heretofore by,the incoq:orttor. I;irecrors oroft'icers acting fbrthe corporation shall be a^d tt,.ru,n" ti"r.by arc ratitiecl, apprcrvcti andconfirrnctl by th'e Corporariorr as the act o1'the Corporation in tirc same nr.ulner as if-cac'act harl hecn donc pllrsllant rCI the specific authorization of the cr)rJlorarior.l,

"I'hil; I*forr,al Actio. of the Boarcl 'f Dircctors n'lay bc execrrtecl in cou.terparrs.



DAI-ED the ycar antj clate first above rvritten.

&
Michael Bonds

Iloward F. Holt

Dennis I,. Gralurn


