
BYLAWS
OF

COLONY N{EADOWS FILING II SUBDIVISION HOMEOWNERS
ASSOCIATION

ARTICLE I. NAME AND LOCATION

ThC NAMC Of t}IC COTPOTAIiON iS COLONY MEADOWS FILING II SUBDIVISION
HOMEOWNERS AIIIiOCIATION hereinafter referred to as the 'Association." The principal
office of the Associarti,on shall be 2478 Patterson Road, Suite 18, Grand Junction, Colorado,
81505, but meetings of Members and Directors may be held at such places within the State of
Colorado as may frorn time to time be designated by the Board of Directors of the Association
('Board of Directors" 0r "Board,,),

ARTICLE2. PURPOSE

The purpose for which the Association is formed is to govern the Community, exercise the rights,power and authority, anrd fulfill the duties of the Association, as provided in that 
"Lrtuin 

Declaration ofCovenants, Conditionr; and Restrictions of Colony Meadows- Filing II Subdivision Homeowners
Association, and all amendments, clarifications and supplements thereto,iecorded or to be recorded in theoffice of the Clerk and Itecorder of Mesa county, colorado ("Declaration') (terms which are defined inthe Declaration shall herve the same meanings heiein unless otirerwise aennea), and those certain Articlesof Incorporation of colony Meadows Filing II Subdivision Homeowners Association, und anf
amendments thereto, filerd in the office of the Secretary of State of the State of Colorado (, Articles ofIncorporation"). All present and future owners, tenants, occupants, and any other person who may useany Unit, any Common Properf;r, or any portion thereof, or any facilities or appurtenances thereto orthereon, in any mannr3l', shall be subject in all respects to ih" 

"or"runts, 
fonditions, restrictionq

reservations, easements, regulations, and all other terms and provisions set forth in the Cor"-irg
Documents. The mere acquisition, rental or occupancy of any Unit, or any portion thereof, shall signi{
that all terms and provisions of the Governing Documents are accepted, iuiifi"d and shali ue comf,tiea
wlth.

ARTICLE 3. MEETINGS OF MEMBERS

Section 3'1. Annual Meetings. The Association shall each year hold an annual meeting of the
Members, the time, datr: and location of which shall be set from time to time by the Board of Directors.At the annual meeting of the Association, the Members shall elect directors tt fiil vacancies and may
conduct such other busir-ress as may properly come before the meeting.

Section 3.2' SpqqiialMeetings. Special meetings of the Members may be called at any time by the
president or by a majoriry of the Board of Directors oiby O*n.rs having at jeast twenty percent (20%) of
the votes of the Association,

Section 3.3. Ncrligq O[ Meetings. Written notice of each meeting of the Members shall be
given by, or at the direr;tion of, the secretary of the Association or peison authorized to call the
meeting. Not less than ten (10) nor more than fifty (50) days in advance of such meeting, the
Person giving such notice shall cause notice.of the meeting to be hand delivered or sent pr:epaid
by United States first r:lass mail to the mailing address Jf each Unit or to any other maiiing



address designated irL writing by the owner. The notice of any meeting must state the time andplace of the meeting and ttrJitems o, tt . agenda, i""irairg the genera-l ;";;;. of any proposed

:#:#T:t1;:rr; 
Declaration or Bvlaws, anv budget changes, and anv proposal to remove an

Section 3.4. euorum and Voting Requirements.

3'4'1' l\ quorum is deemed pres-ent throughout any meeting of the Association if personsentitled to cast twenty percent (20%) of the uot.I, flrut *ay be ca-st on u ,ut ., are present, inperson or by proxy,.{ 
lhe beginning of the meetir;. iil; required quorum is not present, anothermeeting may be called subject a il^" same noticJ requirement, and the required quorum at thesubsequent meeling shall be one-half (l/2) of tie r"q,l""a:ro.lT 

"r 
rrr" pi"*ding meeting. Nosuch subsequent meeting shall be held n",or" tlr* .i;;;?6 days foltowi;; il;;.."eding meeting.

3'4'2' votes for contested positions on the Board of Directors shall be taken by secretballot' voting on all other matters'shall u" .onau"t"Jln trr" manner serected by the Board ofDirectors; howe,er, upon the request of 
te^ntv p;r;;; 

'rronl 
of the o*r"r, *6o are present atthe meeting and/'or represented by p.o*y, if a-quorum t * u""n u.tri"u"j,-u*vote on any matteraffecting the community on whicl utt o*r"rru,. .";iii.d ,o vote shall be by secret ballot.

3'4'3' Urrless otherwise specifically provided by the Declaration, the Articles ofIncorporation' these Bylaws or by statute, act-ion on all matters coming before a meeting ofMembers at whic:h a proper qro.u.,is in;fte;d;;"1'ii'p".ron or by proxy, is approved if thevotes cast favoring such action exceed the votes .u.i opporirg such action.

3'4'4' Ballots shall be counted by a neutral third party or by a committee of volunteers.Such volunteers shall be owners who are selected or appointed. at an open meeting, in a fairmanner' by the chrair of the Board or another p...o, p*ri[i"g during ,rr", i"ni"" of the meeting.

ffi,L"i:il::iiliilJ ffj"ff"il:'d 
members and, in it . 

"u,"-or 
a cJntested .r""tion ro. u B;;;?

Section 3.5. proxir:s.

3'5'1' If only one (1) of the multiple owners of a Unit is present at a meeting of theAssociation' such owner is entitled to cast ihe vote(s) utio*t"a to that unit. iin-,o.e than one (l)of the multiple ou'ners of a unit are present, the vote(s) allocated to that unit may be cast only inaccordance with rlhe agreement of a majority in inierert of th; o;;;."it"r" is majorityagreement if any..ne (1) of the multiple cj*n"., 
"u*, it" uote(s) allocated to that unit without

ii:i"jltTg 
made' promptly to the Person presiding over the meeting by any of the other owners

3'5'2' Ther vote(s) allocated to a unit may be cast pursuant to a proxy duryexecuted by an owner' If a Unit is owned by morl than one (1) person, any owner ofsuch unit may register protest at a meeting toih" casting of a vote(s) by any other ownerof such unit at such meeting. An o-r.. *-*y;.;;;d a proxy given pursuant to thisSection except by actual noti"" of revocation to the person presiding over a meeting of theAssociation' A pro>iy is void if it is not dated or pr.p*.i;^;L revocable without notice.

Section 3'6' Action by written Ballot. Any action that may b." o[T at any annuar, regurar, orspecial meeting of the t\l"tu"ti,"'oy ue taken without a mleting ir the asslciation delivers (by



mail or otherwise) a written ballot to every Member entitled to vote on the mailer which sets fortheach proposed action an4 providet un oppo,trr,r, ; vote for or against each proposea actionlApproval by written ballot is valid only when the rrmgel of votes cast by ballot equals or exceedsthe quorum required to be present at a meeting authorizing the action 
"ra 

rrr. number of votes infavor of approl'al equals oi exceeds the numier of votes that would be required to approve thematter at a meeting at which the total number of votes cast was the same as the number of votescast by ballot' Solicitations for vote by written ballot must be accompanied by written informationsufficient to permit a Member to reach an informed decision on the *utt", uro must specie,:

3'6' 1' t'he number of responses needed to meet the quorum requirements;

3'6'2' the percentage of approvals necessary to approve each matter other than election ofthe directors; and

3 '6'3 ' the time by which a ballot must be received in order to be counted.

Section 3'7' Securit-v Interest Hqldprs. Each Security Interest Holder shall have the right todesignate a representative to utt"rd urt *eetings oiiur"ilu".r.

ARTICLE 4. BOARD OF DIRECTORS NOMINATION ELECTION TERM
Section 4'l' Number' The affairs of the Association shall be managed by a Board of Directors ofthree (3) directors' except that the Board which shall serve uniil twenty-five percen t (25%)of the Unitsthat May Be created.have been conveyed to owners other than the Declarant strall consist of two (2)directors' Directors who are elected ty ttre Members (rather than appointed by the Declarant) shall beMembers and in the case of any Members who are ,ot nuir.uip"..onr, may include the officers, directors,partners' employees, members, or authorized agents or .*n such Member. Notwithstanding theforegoing' the number of'directors may be changeJfrom time to time by a vote of the Board of Directorswithout amending these Ilylaws.

Section 4'2' Power to Appoint or Elgct- During the 750/o control period, the Declarant shall havethe power to appoint the dit"ctoti a. ,*" fully descrlbed in the Declaration. Subject to the Declarant,sright to appoint, the Members shall elect the directors.

Section 4'3' Nomination. Nomination for election to the Board of Directors may be made by anominating committee if such a committee is appointed, f.om time to time, by the Board of Directors.Nominations may arso be made from the floor at any Member meeting.

section 4'4' Election' Members shall elect the same number of directors as there aredirectors whose terms r:xpire at the time of such election. The nominee(s) receiving the mostvotes shall be elected as clirector(s). At each election of directors, the Member. o, it 
";, 

proxies may cast,in respect to each vacancy, as many votes as they are entitles to exercise under the provisions of theDeclaration. Cumulative voting is noi permitted.

Section 4.5. Term qlf Office.

4'5'1' Anlr director appointed by the Declarant during the z1%Control period shall serveuntil such director's appointed oi erected successor takes office.

4'5'2' within sixty (60) days after the time at which 25% ofthe Units that May Be



createcl have been conveyed to owners other than the Declarant, a meeting of theMembers shall be held at which the Members (other than the Declarant) shall elect asufficrient number of directors (other than those appointed by the Declarant) to constituteat leasrt one (l) but not less than twenty-fi;; i...ni (2s%o) oith" elu.a, provided that theDeclarant reserves the right to appoint'a *":J.ity orirr" gou.d.'irr"r" directors shall serveuntil the next annual mee-ting ofit 
" 

arso"i;li;r.

4'5'3' \within sixty (60) days after the time at which 50%o ofthe Units that May Becreated have been conveyed to owners other than the Declarant, a meeting of theMemb'ers shall be held at which tt" tvtemuers (other than the olclarant; shall elect asufficir:nt number of directors (other than those_appgllted by the Decrarant) to constitutenot Iess than thirtv three and one-third ;;r;;;; ei r/3%)oitr," Bo*0, provided that theDeclarilnt reserves the right to appoint 
" 

.qi".ity of the Board, rn1r" directors shall serveuntil the next annual rn..iirg ofihe a.so"ffi;
4'5'4' A'fterterminationof the75%ocontrol Period,ameetingoftheMembersshall 

beheld at which the Members shall 
"r""t- 

Ji.""tors to repracJ the Decrarant-appointed

*f:::;;::d 
all elected directors shall serve'Jntir the n"*i unnuurLeeting is held by the

4'5'5' 'At the first annual meeting of the Members after termination of the 7S%ocontrolPeriod' a majority of the Board ir oi."ctors 
-(two 

(2) directors--of u tnr"" (3) directorBoard) slrall each be elected fo1 a te.1m ofiii v"u* The barance of the directors (one ( r )director.f a three (3) director Board) shall'be elected for u r"rr. Jore (l) year. Then, ateach an;nual meeting thereafter the Members shall elect tt e same nrrb.. of directors as

"rmA;ffi::rs 
whose terms expire at the time of such 

"r""tion, 
tolu"r, serve for;i;;

4'5'6' I{otwithstanding anything contained in Sections 4.5.1 through 4.s.5 above, any

ffi::Tlff];Hll,,tffi;':'"-.?-t" ';;';; isubject to Section q.izr,r,"," riv[*,r 
""

Section 4'6' Removal' The Members, by a vote of sixty-seven percen t (67%) of theAssociation votes cast try Mernbers present in peison o. by prory at anymeeting of the Membersat which a quorum-is; present, -uy..*oue any director wittror wiitrour.urr., other than adirector appointed by' the Declarant. Declarant *ury ui any time remove, and appoint thesuccessor of any direr:tor who was appointed by the Declarant. In the event of death, resignation orremoval of a director' hrisi or h"t 
'u"".rror shall te selected by a majority of the remaining directors,whether or not such rem'ining directors constitut";il;;;# shail ,"*. r* 1r" unexpired term of thedirector being replaced; pnovfued, ho*"r.., that the b."trruri ,ay appoint the successor of any directorwho served in such.upu,riry as a iesult of being uppoint"a fy'ir.,.'o""turunt.

section 4'7' compensation' No director shall receive compensation for any service rendered to the

fi1ffi:H.:1|6:H::i",y."il',,,""J 
anv director *uv u. ."i*iuisea ror u.,uui J*p"nses incurred in the

ARTICLE 5. MEETINGS OF THE BOARD OF DIRBCTORS

Section 5'1' Rsgldirr Meetings' Regular meetings of the Board of Directors shall be held not lessoften than quarterly, witlil;ttf;i.r7r, pla"e uri hou. u. may be fixed from tlme to time by the



Board; provided that a Board meeting may not be held on a Saturday, Sunday or legal holiday. Shouldsaid meeting fall upon a Saturday, Sundav or legal holiday (a legal holiday being any weekday whennational banks are closed), then that meeting shallle held aithe same time on the next day which is not alegalholiday.

Section 5.2. $pecial Meetinas. Special meetings of the Board of Directors shall be held whencalled by the president of the Association, or by ury tiuo (2) directors, after not less than two (2) days,notice to each director.

Section 5'3' Qgorum: Actions of Board of Directors. A quorum at any meeting of the Board ofDirectors is present il'rlirectors entitled to cast more than fifty-one percent (51%) of the votes on theBoard of Directors are Present. Each director has one (1) vote, and every act oioecision done or made bya majority of a quorunr r:f the directors present, in person or by proxy granted to another director (as morespecifically set forth ibelow), at a duly held meeiing shall te regarded as the action of the Board ofDirectors.

Section 5'4' Aclion Taken without a Meeting. The directors shall have the right to take any actionin the absence of a mereting which they could take at a meeting if each and erei director in writing("Written Vote(s)") does; either of the following:

5.4.1. Votes for such action; or

5'4'2' Votes against such action or abstains from voting and waives the right to demand
that a nreeting be held.

Action under this Section is valid only if the affirmative vote for such action equals or
exceeds the minimunr number of votes that would be necessary to take such action at a meeting
at which all of the directors then in office were present and voted. For any action taken under this
Section to be effective the Association must receive the Written Votes iescribed in subsections5'4'l and 5'4.2 signed and not revoked. Written Votes may be received by the association byfacsimile or by email (without signature). A director may revoke such direcior,s written Vote byemail, or by a writing signed and dated, that describes the action and states that the director,sprior vote is revoked ("Revocation") if such Revocation is received by the Association before thelast written vote neces'srnry to effect the action is received by the Association. The Association shall keep
the written votes and any Revocations with the minutes of tire meetings of the Board of Directors.

Section 5'5. ProEies' For purposes of determining a quorum with respect to a particular proposal,
and for purposes of casling. a vote for or against a particular proposal, a director rnuy f" deemed to bepresent and to vote if the director has granted a signed written pioxy to another director who is present atthe meeting, authorizintrS t[he other director to cast the vote that is diiected to be 

"asi 
uy ,rr" written proxywith respect to the parti';ular proposal that is described with reasonable specificity in ihe proxy. Except asprovided in this Section and in Section 5.4 of these Bylaws (Action Taken Without a Meeting), directorsmay not vote or otherwise act by proxy.

ARTICLE 6. POIWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 6' I . Lirr[]:aIion on Powers and Duties. The Board of Directors may not act on behalf ofthe Association to amend the Declaration, terminate this community, or elect directors or determine thequalifications, powers an<l duties, but the Board of Directors may fill vacancies in its membership for theunexpired portion of anlz term.



section 6.2. Po'wers. The Board of Directors shall have power to:

6'2'1 
' - ildopt and publish rules and regulations and policies and procedures governing the

use of the Units, any Common Property, the Community, or any portion thelof, and"any
facilities thereon and the personal conduct of the Members, thelr guests and other persons
thereon, and to establish penalties for the infraction thereof;

6.2.2. suspend the voting rights of any Member during any period in which such Member
shall be in default in the payment of any Assessment teviei by the Association. Such
rights may also be suspended after notice and hearing, for such lengths of time as may be
determined by the Board of Directors in its sole discretion at any tiiles from time to time,
for any infraction of the Governing Documents;

6'2'3' ernter into, make, perform or enforce contracts, licenses, leases and agreements of
every kind and description;

6.2.4. b,orrow money;

6.2.5. ptrovide for direct payment of Assessments or other amounts to the
Associal.ion from owners' checking, credit or other accounts;

6.2.6. exercise for the Association all powers, duties and authority vested in or delegated
to the Association and not reserved to the membership by other prlvisions of these
Bylaws, the Articles of Incorporation or the Declarationi

6.2-7 - retain the services of a manager, an independent contractor(s), or such
employees as they deem necessary and prescribe their duties;

6.2.8. cooperate with, and/or delegate to, the Master Association, any other community
associatir:n(s), any rnetropolitan or other district(s), and/or any other governmental
entities, as provided in the Declaration; and

6.2.9. exercise any and all powers granted by the Colorado Revised Non-profit
Corporation Act and/or by CCTOA.

Section 6.3. Duties. It shall be the duty of the Board of Directors to:

6.3. I . 'cause to be kept a complete record of all its acts and corporate affairs and present
a statement thereof to the Members at the annual meeting of the Members, or at anj
special meeting when such statement is requested in writing by Owners entitled to cast at
least twenty-five percent (25%) of the votes at such meeting;

6'3.2. supervise all officers, agents, and employees of the Association, and see that their
duties are properly performed;

6.3.3. as more fully provided in the Declaration, to:

(5.3.3. 1 . determine the amount of the annual Assessment against each unit, from



time to time, in accordance with the Association budget, and revise the amount oftlre annuar Assessment rr,-,r urog.i is vetoed by the owners; and

6.3.3.2.foreclose the lien.against any Unit for which Assesswithin such time as mav be aetermined by the e""ra "i;l;ffi[;:";?lJ:11:fi:,o|T''g 
an action at ru* t;;;i,r,. o*n.,;;;,;i; obrigated to pay the

6"3'4' issue' or cause an appropriate officer or authorized agent to issue, upon demandby any I'erson' a certificate setting forth whether.or not any Aisessment has been paid. A
::1','r[Xl[:,'harge 

mav be made u-v ttre sourJ-o. its agents"fo;;;;;"r.e orthese

6'3'5' procure and maintain insurance, as more fully provided in the Declaration;

,t;ll;",,illvrde 
for maintenance, repair and/orreconstruction, as provided in the

6'3 '7 ' keep financial records sufficiently detailed to enable the Association to provestatements of unpaid Assessments. Subjeci to Arricle r r of these B;;;., a1 financial and
3*:ffi:1il1i:irT#ff '"u'on 

uu rv'u'ui;b ; il";; ;*# ;i' ll,, o*n"r an d su ch

6'3'8' provide notice to Declarant of any meetings, news letters and other
,T[tiBJ:1#:,to[ 

oo"'"ents concerning the Association, ur.l." firry provided

3i;';r",li.fiil1o*'* 
maintenance manuals, as more filty provided in Secion 3.15 of the

6'3'10' exercise for the Association all duties vested in or delegated to the Association bvother provisions of these Bylaws, th" il;i;; oiin"o.poru,ion, the Decraration, or raw.

to the ,qls'Xc;i:*Jffi:111,J:H,:av be delegated bv the Board or Directors to any other person(s) or

ARTICLE 7.

ARTICLB S.

The Association may exercise any and all rights or privireges given to it under the Decraration, theArticles of Incorporation or these gvi;; lr r, ,uy otherwise ue givln to it by r"*, 
"ro 

every other right
;:,Xi:Jf:1ffi::X1'il"4,::;ff'[3o1j,*;';i #ffiTecessary to errectuate any such right or

RIGHTS OF THE ASSOCIATION

OFFICERS AND THEIR DUTIES

Section 8'1' -Enualeration of offlces. The officers of this Association shalr be a president, asecretary' a treasurer' and such oth"t offi*, as the Board il, *", time to time by resorution create.

,n""",.Ti1?i.1.1;,ffiii3ffiffitr;;l',,:ff[:iilTr;tsha, take prace at the nrst meeting or



Section 8'3' Tr:rm. The officers of this Association shall be elected annually by the Board ofDirectors and each officer who is elected subsequent to the first annuar meeting of the Association aftertermination of the 75o/o Control Period shall hold office for one (l) year or until such officer,s duly-elected successor takes office, whichever occurs later; except that any officer may at any time resign, beremoved, or otherwise be disqualified to serve.

Section 8.4. Special Appointments. The Board of Directors may elect such other officers as theaffairs of the Associatlion may require, each of whom shall hold office for such period, have suchauthority, and perform rsuch duties as the Board may, from time to time, determine.

Section 8'5' R!:signation and Remod. Any officer may be removed from office, with or without
cause, by the Board of.lDirectors. Any officer may iesign at any time by giving written notice to the Boardof Directors, the president, vice president or the secreta'.y. Sr"'tl ."sigrat[n sh"all take effect on the date ofreceipt of such notice or at any later time specified therein and, uiless otherwise specified therein, theacceptance of such resitr5nation shall not be necessary to make it effective.

Section 8'6. !'acancies. A vacancy in any office may be filled by appointment by theBoard of Directors- f he officer appointed to sucir vacancy shall serve roi trrl remainder of the
term of the officer replaced.

Section 8.7. Multiple Offices. The same individual may simultaneously hold two (2) or moreoffices, subject to any.applicable requirements or limitations contained in thebeclaration, Articles ofIncorporation, these Bylaws or applicable law.

Section 8'8. Duties. The duties of the pre.sident, vice-president (if any), secretary and treasurer,which are delegable to other persons or the managing agent, are as follows:

8'8'1' 
-fresident: The president shall preside at all meetings of the Board of Directors andMembers; shall see that orders and resolutions of the Board are Jaried out; shall sign all leases,

mortgages' deeds and other written instruments; shall co-sign or authorize a designited agent toco-sign promissory notes and checks of the Association and shall perform such other duties as
required by the l]oard.

8'8'2' !'ice-President: The vice-president, if any, shall act in the place and stead of thepresident in the event ofthe president's absence, inability, or refusal to act, and shall perform such
other duties as required by the Board.

8'8'3' Secretary: The secretary shall record the votes and keep the minutes of allmeetings and pr'oceedings of the Board of Directors and of the Membersj shall serve notice ofmeetings of the Board and of the M-embers, shall keep appropriate current records showing the
names of the M'embers together with their addresses;-rniti pi"pare, execute, certif and record
amendments to tlhe Declaration on behalf of the Association; inuit t..p u r".o.d of the names and
addresses of Security Interest Holders furnished to the Association ty the Members; and shallperform such other duties as required by the Board.

8'8'4' Tneasurer: The treasurer shall receive and deposit in appropriate bath accounts allmonies of the Asrsociation and shall disburse such funds as directed by'resolution of the Board ofDirectors; shall s;ign or authorize a designated agent to sign promissory notes and checks of theAssociation; shall keep proper books ofaccount; ihuu pr"pure an annual budget to be presented to



the membership, and give a copy or summary thereof to the Members (as provided in theDeclaratir:n); and shail perform such other duties as required by the Board.

The president' vice-president, secretary or treasurer of the Association may prepare, execute,certifr' file andlor rec.rd amendments to- the decla.ution, tt e Articres or rn.o.po.ation or these Bylaws,on behalf of the Association, except that the Board of Di.ecto.s may authorize other officers to do so.

ARTICLE 9. DELEGATION OF AUTHORITY TO A MANAGING AGENT

The Board of Directors may at any time have a Person(s) or managing agent(s) conductany matter(s) on behaLlf of the Association. However, ir ihe goard or oir."iors or officers of theAssociation delegate 1y -of 
their powers of collection, deposit, transfer or disbursement of

fi::::Xl"'funds 
to other Persons oi to u managing agent, then the foltowing provisions shall be

9' 1' l ' The other Person or managing agent shall maintain fidelity insurance coverageor a fidelity bond in an amount of,no^t less tfi;"Fif ihousand 
"rd 

N;r00 Dolars ($50,000.00)or such higher amount as the Board of Directors *ay'."qui.e from time to time; and

9'l'2' The other Person or managing agent shall maintain all funds and accounts ofthe Association separate from the funds and 
"u..irrit, 

or other associations ttrat are managed bysuch other Persc'n or managing agent, and keep and maintai, utt ..r*u" a"cornts of each suchassociation so managed t"purut" from operatioruf u."orrts of the Association; and

9'1'3' An annual accounting of the Association funds and a financial statement shall
::,..H'Jfi11ffiflTij|d 

to the AssoJiation uv tt" .nunaging agent, u-fuuri" accountant, or a

ARTICLE TO. COMMITTEES

The Board of Directors may appoint such committee(s), and give them such responsibility, as theBoard deems appropriate., from ti*" to iime, in carrying out any of its purposes.

ARTICLE 11. BIooKS AND RECORDS

Section ll'l' The Association's books and records shall be subject to an audit or a review asfurtherprovided in the Dreclaration. Except.as^otherwise p.oria"o in SeJtions-rr.i 
"ra ll.3 below, theAssociation shall make .easonably available for inspectiin urd .opyirg uy o*r1rr, Security InterestHolders' and insurers or guarantors of any such Security lnt"."st, 

"rrr"ri.opies of all of the GoverningDocuments and financial documents as listed in the rnost recent available veision oitt" contractto buyand sell real estate promullgated by the colorado Real Estate commission. rhe person(s) accessing and/orcopying such docurnents shall fay all costs associated therewith. ,,Reasonably 
available,, shall meanavailable during normal busi,ess hturs, upon prior notice of at Ieast five (5) business days, or at the nextregularly scheduled meeting if such meeting occurs within trrirry (30) days after the request.

Section l1'2 NotwithstandingSection ll.l above,amembershiplistoranypartthereof maynotbe obtained or used by any P:1t9, ro", anf purpose unrerated to an owners interesi as an owner withoutthe consent of the Board of Director. il,,r:"l. Ii,,itirg 1i" generarity of the foregoi,g, without theconsent of the Board of Directors, a membership rist o, ur] pu,t ti"."ormay not be:



ll'2'l' used to solicit money orproperty unless such money orproperty will beused solely to solicit the votes of the owners in an ereciion to be held by theAssociation;

11.2.2. Used for any commercial purpose; or

11.2.3. Sold to or purchased by any person.

Section I l'3' lrlotuithstanding Section 11.1 above, the Board of Directors may, atany time(s),prior or subsequent to a.request for iispection and/or."pyirg, determine that items are confidential andshould not be made available.

Section 11.4. In the event CCIOA is amended
requirements under Article I I of these Bylaws, Article 1l
is required pursuant to CCIOA, u, ur"rd.d.

to remove, modifo, or otherwise revise the
shall be deemed amended to require that which

ARTICLE 12.,{UTHENTICATED ELECTRONIC REPRESENTATION

Notwithstanding; anything to the contrary contained in any-of the Governing Documents, to theextent permitted by applicable law, the Association may use tethnotogy or electronic representation,including without Iimitation electionic posting and electronic mail, in completing its duties andresponsibilities' In this regard, any reference in 
-any 

of the cou".nlrg Documentl to act;on, attendance,representation, notice, quorum, voting or acknowledgement, as wett u-. uny and alioih"r ruu"rs, may beconducted by authentic'ated electronic activity uni, to the extent permitted by applicable law, theprovisions of these By'laws shall be deemed to include provisions which permit such authenticatedelectronic activity.

ARTICLE 13. I\MENDMENTS

Section l3'l' Subject to Section 13.2 below, these Bylaws may be amended by the Board ofDirectors without vote of the Members. Subject to Section 13.2 below, these nylaws may also beamended by the Members as long as, prior to any meeting 
"rvr".u"rr;;l#;iamendment will bevoted on: the Association gives notice to each Member eititled to vote on the amendment; such noticestates that one of the purposes of the meeting is to 

"onrio"iit " 
amendment; such notice is accompaniedby a copy or summary of the amendment; and, at such regular or special meeting of the Members atwhich a quorum is present in person or by proxy, the votJs that are cast in favor of said amendmentexceed the votes that are cast against such amendment. In addition,,the." nytu*rrnuy u" amended by avote of Members by,written ball-ot as provided-in these Bti;;r. However, each amendment of theseBylaws enacted by the Board of Directors or Members shall be 

.applicable only to disputes, issues,circumstances' events, cllims or causes of action that arose out of circumstances oi wents that occurredafter the date of adopti.n of such amendment by the gooJ of Directors or Members; and no such

:[,H,:.T;1"ji:]f|jt]!"fr::ffil"ivelv to unv .uili", occurring disputes, i.s,es, 
",.n.r, circumstances,

Section l3'2' Notwithstanding anything to.the, coxtrary, prior to the automatic termination of theSpecial Declarant Rights, as providei in Section 1.35 of the 
"Decraration 

(Special-oeclarant Rights), noamendment of these Byla'ws shall be effective without the prior written approval of the Declarant.

Section l3'3' Notrvithstanding anything to the contrary contained in this Article. the



written approval of H.uD or vA shall be required for any amendments enacted during the 75%control period if, at the ti,," ru"t-, u*Jnir"r, is enactei, H;;;r, insurance or vA-has aguarantee(s) on one or more Security Interests and if HuD or vA requires such approval.
ARTICLE T4. CONFLICTS OF PROVISIONS
In case.f any'conflict between the DeclaratiJ, una the Articles ofIncorporation or these.ilylaws, trr" o""lrrution shail ."rr.i.lrihe case of any conflict between theArticles of Incorporation and ,'h"." ;;i;;i ,n. ani"res of Incorporarion shal contror.

ARTICLE 15. F,ISCAL YEAR

The fiscal vear.f the Association shall begin on the first day of.January and end on the rast day ofDecember of every year, except that the first fiscaiy";;jJli;;in on the date of incorporation.
I, the undersigned, do hereby certify:

said
of

Iill,^3 :l :-*lrl::,:d _and 
act in g S ecretary o f

,:3:::l:*Tl""^i:y"8,fi 9N;"#'d,fi,i,TiJ%ll",o.,o*a colorado non-profit .o.po.ut[rr, ;;;;! 
rrvrvrrjL-' vv1\Dr(s ASSOCIATION

rciation 
"t 

orrv 
"aioied 

ar a meerino ^.rr. l:t^:1"^?:t*oing 
Bylaws constitute the Bylaws ofAssociation as durv adopted ,, r'',"",,r,e';;',il;"il"";'i,*.::ir-.r"ilflil?HlTnl1" ", 't":L

In Witness Wherr:of; I have hereunto subscribed my name this day of,2009.

Secretary


